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THIS TRUST DEED. mude this Lot ST rof IULY
RHES PAVIES AND 7ot BAVIES, Hiibina sl wiFe

i COfﬁi""mfmmm G BANT ) ;mmmemmmmmmmm?

as Beneficiary,
WITNESSETH:

"Gmm'?‘;{ irrevocably gronts, bargains, sel's and conveys to trustee in trust, with power of sale, the property
. MAT

m AR R e Clounty, Oregon, described as:

The East: 155 the NWYNW% and the WhHNELNWY in
Section 2¢, Township 36 South, Range 13 East of
the Willamette Meridian, Klamath County, Oregon.

THIS TRUST DE
JUNIOR TO A F

SEE EXHIBIT "a ATTACHED ERETO AND MADE A PART HEREOF.

together with ali and singular the re reneats, hereditamenss and appurtenances-and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the r2:ts, issues and profits thereot and all iixg'uces now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURFOSE OF SECURING PERFORITANCE of each agreement of
sum of FIFTY FI‘E THO[:A(;ANDANDNO/’LOO"‘“"‘""""'— ?..‘f.."—“r~f"f.—..~‘.,ft—'?.—,:.rrgr,r——?? B

———— 4 ——— - w4 e . i H ' f
($5) ’ 000 . 00) —e—— st 'f"'"'.'.‘",:"f'?f"‘:Dollars, with interest thercon according to the terms of a promissory
note of oven date herowist, payable (y bey Miciary or order and made by grantor, the final payment of principal and interest hereol, it

not seoner puid, to be die and payelile | :“;EPTEMBER ,15 . iy &2008 .

The dute of maturity of the dabt socured by this instrument ig the date, stated above, on which the linal installment of said note
beconies due and payable. In the evans the within described property, f, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor withsut first ha 3 written consent or approval of the beneficiary.
ther, at the Dbeneliciary's option, all cbligasions secureq by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall Lecome immediately due itnd payable,

To protect the security of thix trust deed, grantor adrees: . i .

. To protect, preservs and maintair: said property in good ¢sndition granzing any' easement or creating any restriction thereon; (cj jain in any
and repair; not tn rimove of demolish any Suilcig or improvement :hereon; subordination or other adreernent affecting this deed or the lien or charge
niot | i il 5 id preperts. thereol; (d) reconvey, without Warranty, all or any part of the property. The

and’ in gosd and work manlike drantee m, @ny reconveyance may be deseribed Aas the “person or persons
manner any bu: i ¥y Se constructed, dam 1ded or legaliy entitled thereto,” and the recitals therein of any matters or facts shajl
deslroyed thereon, and pay when due all costs incu thecelor, be c_(zncluwn_ pzoo.f of the truthfulness thereef. Trustee's fees for any of the

. To comply with all ‘laws, ordinas es, latio caovenants, condi- services mentioned in this paragraph shall be nct less than 85,
tions and restricrions allecting said propecty s it the beneliciary so reguests, fo . 10. Upon any detaulr by grantor hercunder, beneficiary may ar any
join in executing such {inancing statements Arsuir: to the Uniform Commer.  time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code a3 the beneliciary taay require ani to may for filing sama in the.  pointed by a court, and without redard to the adequacy of any security for
proper public olijce or offices, as well as the cod of all lien searcha made  the irdebtedness hereby secured, enfer upan and take possession of said prop-
by filing olticers or searching agencies as rray he deemed desirable 5y the erty or any part thereof, in ; own nam: sue or otherwise collect the rents,
beneliciary, 1ssues and profits, including those past due and unpaid, and apply the same,

To provide and continuously mair tain ssurence on the huildings less costs and ex s atien and collection, including reasonable artor-
now or herealter erected on the said premise agei=st losy or damage Sy fire nes's fees upon any indebrednsss secured herehy. and in such order as bene-
and such other hazards as the beneliciary Ay oa time 10 time require. in ficiary may determine,
an arnount not less than $in Sl}re ’yql ue . .. . wristen in 11. The entering upon and takirs possession of said property, the
companies acceptable to the beneliciary,” wi-} “Toss payable to the latier; all callection of such rents, issues amnd prolits, or the procesds of lre and other
policinas B Telivered” to the “bereticiary as soon as irsured, insurance policies or compensation or awards for any taking or damage of the
it the g all fail for any reason to precure winy such insurance . property, and the application or release thereof as aloresaid, shall not Cure or
deliver said policiss to the beneliciary at least fifte days prior to the cxpira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hert after nlaced on said bui'dings, pursuant to such notice,
the bLeneficiary may procure rhe same at tiranty-'s expense. The a nount 12. Upon default by grantor in pavment of any indebtedness secured
sollected under any’ fire or othor insuramce policy tay be applied by Leneli- porehy arin his performance of any agiecment heceunder, time being of the
ciary vpon any indebtedness secured hereby and ki such oider as bere Y easence with respect to sl payment and/or pecformance, the beneficiury may
may determine, or at opticn of bencliciary ta entirs ameunt so collectd, or declare all sums secured  herek immediately due and payable. In such
Wy part thereol, may be releascd o Rrantor. Luch uoplicarion of release shall event the bLeneficiary at his election may proceed to foreclose this trust deed
10t cure or waive any defanlt .07 notice of deitult it-reunder or invalidate any in equity as a mortgage or ditect the truitee o foreciose this trust deed by
et done pursuant ta such notice. . , advertisemment and sale, or may direct the frustee to pursue any other right or

5. To kecp said premises free from coastrection Lens and to ooy all remedy, cither at Jaw 3 which the beneficiary may have. In the
‘axes, assessments and cther charges that may  be levied or assessed ©pin or latter cvent the beneticiary or th s, e and cause to be recorded
against said property before any part of such taxes, asscssments and other his written notice of def, s R the said described real
charges become past due or delinquent and promptl. delives receipts therefor property to satisty i eupon the trustee shall
19 beneliciary; should the granter fail to make parr.ent of any taxes, essess- tix the time and place of sale, gi ; 3 en required by Jaw and
ments, insurance rremiums, lient or other ch.ages” pryable by grantor. cither proceed to foreclose this truse ided in ORS 86.735 to
Ly direct paymen* or by providing bene{icm.-y’wi:h funds with which to 86.795.
rake such payment, beneliciary may, at its Cption. make payment thoreof, 13. After the trustee has Sormmenced foreclosure by advertisernent and
¢nd the amount so paid, with in'erest at the rale set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
Lereby, together with the obligaiicns described in pragraphs 6 and 7 this sile, the grantor or any other person so privileged by ORS 8$6.753, may cure
{rust deed, shall br added o ard become a pirt o the debe secured By this  yhedetault or defaults. If the Cefault consivts of @ ailure to pay, when due,
trust deed, without waiver of Ay rights arisit g fron breach ol any a: the sums secuted by the trust deed, the defardt nay cured by paying the
£rwenanis hereof and lor suzh p Wments, wth interes: as aforesaid, the prop- eatire amount duc at the time ol the cure other than such portion as wouwld
ety hereinbelore described, as’ svell as the goantor, shatl b I)m:{;:l "0 the not then be due had ne delault occurred. Any ather default that is capable of
tune extent that rthey are bourd for the paynen ol the obligation her, being cured muy be cured by tendering the performance required under the
described, and all such payments shall be inurediate]. due mnd payabl, obligation or trust deed. In any case, in addition to curing the delault or
01t notice, and the nonpayment thercot shall. i the ption of the beneliciary, defaults, the person ellecting ths cure shall Pay to the beneticiary all costs

render all sums secured by this Prust deed iminediaiely due and payable and . and expenses actually incurred in gnforcing the obligation of the trust Geed
todether with trustee's and attorney’s fees not exceeding the amounts provided

constitute a breach of this trust deed, "
8. To pav ull costs, fees and expenses of this trust ircluding th: cost by law.
of title search as well as the othar costs amd o) penses of the frustee incurred 14 Otherwise, the sale shall be held on the date and at the time and
in connsction with or in enforcin! this obligation ani truster’s and attosrey's place designated in the notice of sule or the time to which said sale may
fess actually incurred. . . ) be postponed as provided by law., The trustce may sell d property either
o To appear in and defend any action or [eoceeding purporting o pr POt parcel or in scparatc purcels and shall i the parcel or parcels at
allect the security 1ights or powess nf bemelicn s s O Teusteer and in anv - uit, auction (o the highest bidder for cash, payable at the tinme ol sate. Trustee
action or proceeding in which the beneliciary ar truste- may appear, incl=l~l'. 4 shall deliver (o the purchaser ity deed in form uy required by Law conveying
ary suit for the loreclosure of thiz deed, to ey all costs and expensey, in- the property so sold. but without any covenant OF Warranty, express or i
cluding evidence of title and the beneticiary's o tru ety Aattorney’s fee plied. The recitals in the deed of any ‘matters of fact shall be conclusiye prook
amount of attarney”’s fees mentioned in this paregragh 7 in o aly cases sholl of the truthiulness thereof. Any person, escluding the trustee, but including
fived by the trial court and in th: event of an Aappedi drom any judgmen. or the grantor and beneliciary, may ptrchase at the suale,
deree ol the Irial court, 81 iroes o pavosuch stm as the 15, When frustee sells pursuan? o the powers provided herein, trusfee
date court shall wdjudge reasorable as the In iciary” I shall apply “the proceeds of sale to payment of (1) the expenses of sale, in-
s fees on such appeal. cluding the Sompensation of the trustee and a n-.’l,\unabl; charge by tfrusies's
: frpe? . sttorney, (2} to the obligation secured by the rruse deed, (3 to all persons
1t is mutually agreed tha:: having tecorded liens subsequent o the ingeiers 0 the frusiee in the e
8. In the event that any portion or all of sai woper’y shall be 1aten deed as their intarests ray appear in rh * af their 3
under the right of erainent domain or condemnacimn, | enelic shall Rav > ke s, i . 1o the grantor ar
right, it it so elects, to require that al! or ANy pIrticn of the monies s
a5 compensation for such taking, which are in o vess <4 the ame feo Beneticiary muay s : 2 or apeers.
‘o pay ail reasonable costs, experses snd Hornmy's ies nevessar: s SOES B any frustee named Rerein W any sucvessar ¢ appointed hrre-
‘neurred by grantor in such proceedings, shali be jnid to bencliciary s under. Upon such appointment, and without conveyarce go  fhe sucCesxor
stpplied Lye"ie fiese wran any reasorable costs and erpenes ami aftorney’s fex, frustee, the lutter shall be vested w ith ol title, powers and duties conferred
aoth in the trial an| appellate courts, necessarily: pauoor incusred by Lo bpan any trustee hecein named or appointed hereunder. Each such appointment
deitry inosuch proceedings, and the halanee apalted upon che indebitedn s and substitution shall be made by written imcrument executed by beneliciary,
tecimed hereby: and- grantor sgreel, at ity own etpen . to tike such acticns which, wien recorded in the mortgage records of the col " ©OF counties in
¥ne execute such instrumzents s chall be nece.s vy i obtaining such can. which the property is situated, shail be conclisiye areod of proper appeintment
persation, promptly upon bencliciay’s request. of the successor trustee,
o L

- Al any time and from time to time 1jon sviitten request of b e 17. Trustee ACCepls this teust whea this deed. duly  cxecuted and
liciary, payment of igs tees and rresentation of this Ueed and the note for acknowledged is made a public record ax provided By dew! Trustee is not
endirsement (in case of full reconviyances, lor cacellition), without allectiag obligated to notity any party heretn of pending sale uonder any other deed of
the Jiability of any person fos the payment of the ind-btadng $5, trustes may trust or of any action or proceeding in whicl granior, henm Y or trustee
{2) consent to the miaking o) any map or plat o7 said property; (L) juir in shall be a party unless sucl action or proceeding i breught by trustee,

The Trust Dees Ace provides that the trustee wrender must be ether g attarney, wha is an genve member of the Qregen State far, a baek, tou company
and laon ousodistion authorzed fo do busines: under the jaws of € fegon or the Un-ted Statss g tle VR e comany outhenized 1o iy tirle 1o real
Poraty of this stare. .1y sudsigiaries, atfiliates, cgerts o wranches, the Unite:. Sigres ©f 8Ny agency thereo!. ar en escrow 2 hevnmses uncer ORS 696,505 to $94.585,
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The grantor covenants and agroes ta and with the beneficiary and those claiming under him, that he is law-
fully seired in fee simpi's of said described real property and has a valid, unencumbered title thereto

and that he will werrant and forever defend the same against all persons whomsoever,

described note and this trust deed are:
, farai ses ((see I'mportant Notice below),
or {even if &rantor is a natural person) are for business or commercial purposes,

This deed applies to, nures to the benstit of
personal representatives, successors and assigns, T§
secured hereby, whether i no: named as a ben.:
dender includes the femir.ine and the neuter, anc

IN WITNESS WHEREOF, said

* IMPORTANT NOTICE: Delete, by fining out, whichev.r warranty (a) or (b) is
rot applicable; if warranty {a) is applicable and the seneficiary is o creditor
es such word is defined in the Truth-in-Lending Azt and Regulation Z, the
beneficiary MUST comply with fhe Acr and Regulation by making required
disclosures; for this purpose . yse ‘ilavens-Ness Form Ns. 1319, or equivalent,
If compliance with the Act is not required, disregard fhis notice.

A
~TOD DAVIES

{1%.the signer of 1he above {5 a ¢ tporatian,
use the form of ecknowledgement oppousite.)

Cher = R H

STATE OF ner STATE OF OREGON,

' ;
County of | . &OJ ; 4/"@ 'Q/PJ L) = Countyof . . . .

This instrument way ackno ledged before me on This instrument was acknowledged before me on

Lo 15 B8 hy L 19 by

et 00 g T
ol ! No

c&;}cscnmx;m; £ > ¢ 2

A &5%%'5 ]ﬁ
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(SEAL)

) G tres: © My commission expires:
i N -
~CATFOIVA

LO3 ANGEI
corim, c&ﬁ%u«g 1899 REQUEST FOR FULL RECONVEYANCE

T Dk § 5 PRSI § To be used only whan obligations have been paic
- Trustee
The undersigned is thy lejinl owner and holdr of all indebtedness secured by the foredoing trust desd. All sums secured by said
trust deed. have been fully n1id a: It f) d, on payment to you of any sums owing to you under the terms of

said trust deed or pPursuanr to. statude, fo cancel ¢ll evidances of indebtedness secured by said trust deed (which are delivered to you
herewith together with said truse ¢'sed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you unde.- thy same, Mail reconveyance and documents to . T RO N e

DATED: .

Beneliciary

Do not lose or destroy this Truit Desi OR THE NOTE which it secures. Both must be deliversd to the trustee for ion beforo yancs will be made.

TRUST DI t STATE OF OREGOW,

[FORM Na. 881} ' County of

STEYENSNESS LAW PUS o rodTiika, one. : I certify that the within instrument
T TR LI TUR co- poaTLaL:
e -

was received for record on the

M., and recorded
SPACE RESERVED in book{reel/volume No. ... on
FOR page . --weeo. OF &S fee/file/instru-
RECORBER'S USE ment/microfilin/reception No.
Record of Mortgages of said County.
By Witness my nd and seal of
B ;ehcuf

== County affixed.
AFTER RECORDING RETURN - ‘

i
i
I
i
I




Thig Trust Deeqd ip an "

to the Trust Deed noy
December 29, 1987 ;

favor of

husband and
n Tientionegqg.

STATE oOF OREGON: COUNTY OF KLAlgATY. sS.

Filed for record

at request of _ Klzmath County Title co. the ist day
of A.D, 19 88 Z at 2:28 oclock ___P. M., and duly recordeq in VoI, M88 s
of MOE\C_&:.‘:I es on Page 12289
——— Mortg,
FEE $18.0g :

. ge ~<289 "
Evelyp Biehn

. County Clerk
@44“‘@6 Lol

de




