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GRANT OF DEED OF TRUST. By signing belg},y Grantcr. | irrevocably ¢rant, bargain, sell a‘f?g convey to Trustee, in trust, with power of sale,
LE y ! ST

]
Eaoa h 1 oa
the _((r:_nowi[ %pmpenl, Tax Account Number = "+ 7Y Jdocated in __ni-HitH County, State of Oregon:
5EE 4 !

TACHED LEGAL DISCHTFTTON.

and all buildings and othor improvemuqts er:d fixtures now or later located on the proparty. | also hereby assign to Lender any existing and future
leases and rants from the property as addiional security for :he debt described belew. | agree that 1 will be legally bound by all the terms stated
in this Deed of Trust.

DEBT SECURED. This Deed of Trus: and assignment of rants secures the following:

o a. The payment of the principal, interast, credit report fees, late charges, collection costs, atiorneys’ fees (including any on appeal), and

other amounts owing uncler a note (“lote”; with an original orincipal amount of $ 20:000,00 , dated
J2~-01-88 g 0

v 19, signad ky .EM;SJN _ (Borrower) and payable
to Lender, on which the last payment is duc __L'o_‘-_:i L9

and under any extensicns and renewals ¢ f any length. The words “LINE OF CREDIT MORTGAGE" do not apply to this Deed of Trust if this paragraph
2.a. is checkad, unless paragraph 2.b. Is a'ts checked.

b. The payment of all amounts that i3 payable fo Lencer at zny lime under a

(Nzme of Agreement)

dated __ » and ary amendments thereto (“Credit Agreement”), signed by
("Barrower’"). The Credit Agreementisfira rovolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement} one or more lcans from Lender ¢ one or more oceasions. The maximum amount to be advanced and outstanding at any one time

pursuant to th2 Credit Agreement is $ _ ~-— .. The Credit Agreement has a term of

which is the date on which the total oult tand:;

Dead of Trust secures the performance of thz

ment, the payment of all interest, credit report fees. late charges, membership fees, attorneys’ fees (includi X

and all other amounts that are payable "o L:ander 2t any time vnder the Credit Agreement, and any extensions and renewals of any length.

E c. This Deed of Trust also secures lhe cayment of all oths- sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the psrforimance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any futur2 advances, \iith irteres thereon, made to Borrower under this Deed of Trust.

Theinterest rata, payment terms and balzr.ce GL 2 under the Note a:1d under the Credit Agreement may be indoxed, adjusted, renewed or renegotiated
in accordance with the terris of the Nour and the Credit Agrearnent and any extensions and renewals of the Note and Credit Agreement.

INSUURANCE, LIENS, AND UPKEEP. you exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not You exercised your
rights on any previous sales or transfers.

T T 5. PROTECTING YOUR INTEREST. | will do anything that may now or
later be necessary to perfect and preservs this Dead of Trust, and 1
will pay all recording fees and other fees and costs involved.

3.1 lwill keep the property insured by ca npar es acceptable tc you
with fire and thett insurance, flood insurance if the property is
iocated in any area which is, or hevafter will be designatad a
special flood hazard area, and exte ndei coverage insurarce

SAFECD

The policy amount will be enough o par the entire amount

owing on the debt secured by this Deed of Trust or the insurable

value of the property, whichevar is less, despite ay 5. DEFAULT. it will be a defauit:

““co-insurance” or similar provision ia the palicy. The insuras:e 6.1 If you don't receive any payment on the debt secured by this Deed

policies wi' have your standard loss j1ayztle endorsement. Ho of Trust when it is dus;

cne but you has a moritiage or lien o the: propety, except the 6.2 If Mail 1o keep any agreement or breach any warranties, represen-

following **Permitted Lien(s)™: tations or covenants | have made in this Deed of Trust, or there
NONT e is a default under any security agreement, trust deed, mortgage,

- S . or other security document that secures any part of the debt

I will pay taxes and any dabts that mijht i:come a fion on the secured by this Deed of Trust.

property, and will keep it froe of trust d2 ads, fongages and lieas, It any Co-Borrower, Granter or | bacome insolvent or bankrupt;

cthar than yours and tho Permitted L ens just described. 11 have given you a false financiat statement, or if | haven't told

1 will also keep the prope:ty in good coidition and repair and will you the truth about my financial situation, about the security, or

prevent the ramoval of zny of the img rovoments. about my use of the money;

i any of these things agreed to in this Section 3 are not done, -5 1F any creditor triss, by legal process, to take money from any

you may da them and add the cost to the Mate or Gredit Agree- bank account any Co-Borrower, Grantor or | Mmay have, or tries,

ment. | will pay the cost of your doing Ihes3 whenaver you ask, by legal process, to take any other money ar property | may then

with interest at the fixed cr floating rate charged under the Ne ta have coming from you;

or the Credit Agreement, whichever is higher. Zven if you do these -6 ltany person tries or threatens to foreclose or declare a forfeiture

things, my failure to do them will be & JefaLt under Section 6, o the property under any land sale contract; or to foreclose any

and you may still use other rights you have for the default. Permitted Lien or other lien on the property;

DUE-ON-SALE. | agree that you may, at your opticn, declare due anc
payable all sums secured by this Deed of 1fusl tf all or any part o:
the property, or an interest in “he property.-'s sold or transferred. if

ty to which | am a party or through which | derive any interest
in the property.

I there is any default under any lease or subleasa of the proper- -



7. YOUR RIGHTS AFTER DEFALILT. /After & default ycu will have the

following rights ad may use any ¢ria, or any combinetion of thern, :

at ary time.

7.1 You may declare the entir3 sesured debt immeciately due and

payable all 2t once without nct ze.

7.2 Subjectto any limitations it Pos 31 by applicable la'y. either before
or after a sale of the properts und::r a judicial foreclos ure, or before
a sale of the roperty by ac vertisament and sale by the Trustes,
You may sue for and recov.a frorn Borrower all amoants remaining
under the Credit Agreement, und.r the Mote, and un Jer this Deed
of Trust.

‘You may fore:iose this Dead of Trust uader applicable law either
judicially by suitin equity 01 no1.udicizly by advenisement and
cale.

You may have any rents fran the property coilectsc and pay the

- with the debt secured by this Deed of Trust; (ii) any release onto
or-under the property or other property of any hazardous
substance which occurs as a direct or indirect result of acts or -.
omissions by me or my agents or independent contractors; and -
(iii) any release onto or under the property of any hazardous
substance which occurs during my ovwnership, possession, or
control of the property.

It you shal! at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lisu
of foreclosure, hold titla to or own the property in your own right,
you may, at your option, convey the property to me. | covenant
and agree that | shall accept delivary of any instrument of con-
venyance and resume ownsrship of the property in the event you
exercise your option hereunder to convey the property to me. You,
at your sole discretion, shall have the right to record any instru-

ment conveying the property to me and such recordation shal
be deemed acceptance by me of the instrument and the
conveyance.

All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding hazardous substances,
including but not limited to My agreament to accept conveyance
of the property from you and fesume ownership, shall survive
foreclosure of this Deed of Trust or acceptance by you of a dead
in lieu of foraclosure.

For purposes of this Deed of Trust, the term “‘hazardous
substances” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or a hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
slate or local statuts, requlation or ordinance now in effect or in
effect at any time during either the tarm of this Deed of Trust or
the period of time | remain in possession, custody, or control of
the property following either forsclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

SATISFACTION CF DEED OF TRUST. When the secured deb! is
completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, | understand that the Lender will request
Trustee to reconvey, without warranty, the property to the person legally
entitled thereto. | will pay the Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will record the
reconvaeyance at my expense.

CHANGE OF ADDRESS. | wili give you my new address in writing
whenever | move. You may give me any notices by regular mail at
the last address | have given you.

OREGON LAW APPLIES. This Ceed of Trust will be governed by
Oregon taw. Even though the words *“LINE OF CREDIT MORTGAGE”
appear on this Deed of Trust, this instrument is a Deed of Trust and
is subject to Oregon law respecting Deeds of Trust.

NAMES OF PARTIES. In this Deed of Trust “1,” “me" and “my" mean
Grantor(s), and "'you" and "your’’ mean Beneficiary/l.ender.

emount received, over and abova costs of collection and other
lawiul expenses, on the cebt secured by this Deed of Trust.
I will be liable for all reasonz ble 3-llection costs you incur, to the
full extent allovved by faw. If you fareclose this Deed o* Trust either
judicially by suit in equity or norj.dicia‘ly by advertisement and
sale, I will also be liable for your "easanable attorauys’ fees in-
c:uding any on appeal.

7.6 Youmay use zny other rights youy have under the lavs, this Deed
of Trust, or ot1er agreemei ts.

HAZARDOUS SUBSTANGES.

8.1 Except as prev lously disclosad to you in writing, | rapresent and
warrant to you that no hazare ous ¢ubstances are storad, located,
used or produzed on the prope 1y, and that to th3 best of my
krowledge, aiter due anc diigent inquiry, no. harardous
substances are stored, locata, used or produced or: any adjacent
property, nor have any harardsus substances bcen stored,
located, used, produced, o relansed on the prodaerty or any
adjacent property prior to my ownarship, possession or control
of the property.

L will not cause nor permit iy asiivities on the progerty which
directly or indiractly could res ult in the release of any hazardous
sudstance onto ar under the propety or any other property. [ agree
10 provide written notice to you imri-diate’y when I become aware
that the properly or any adjacent property is being a- has heen
subjected to a release of an/ hazardous substanca
You and your representatives may snter the property it any time
for the purpose of conducting :1n e 1vironmental audit committing
only such injury to the properly as imay bo necessan/ o conduct
the audit. You ¢hall not be re quired to romedy any such injury
or compensate me therefor, | shal. cooparate in alf raspects in
the performanca of the audit, | shedl pay the costs 3 the audit
it e:ther a default exists under this eed of Trust at t 1 time you
rrange to have “he audit peric rme4 or the: audit reveals a default
periaining to hazardous substancss. If | refuse to p=r it you or
your representaiives to concict ar enviranmental zudit on the
proderty, you riay specificaly enforce performance of this
provision. .
Iwillindemnity aad hold you hiwrmlzss from and against any and :{agre? to all ”f t'erm§’ Offth'f peed of Trus}t.
all claims, demands, liabilities law ¢ Jits and other praceedings, %"//z’f Va4 ST
damages, losses, liens, penaltics, fi1:s, clean-up and oter costs,  Grihwr
expanses, and altorney fees (inchxling any on appes 1) arising
directly cr indirectly from or ou: of, 0 in any way connestad with (i
the breach of any fopresentation, wesranty, convenar:, or agree-
ment concerning hazardous st bsturices contained in this Deed
of Trust or in any other document e «ecuted by me inconnection  Grenior

Grantor

INDIVIJ UAL ACKNOWLEDGEMENT
STATE OF OREGON

. County of:*f E} }(’ZZ.istij} (/,7 ‘
i / ' » )
Persofaliy-appeared he'above named 4 [\, / O . ﬂ VaRY/Ya

and adkhowlepf??d the jéréé‘oi'qg Deed cf Trust to be —- voluntary act.
- AR FATED S

Y-/

Choon) 1% 1,

Notaty Flublic tfr Oregon’

P : Before me:

.

My commission expires:
et liluds REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of th 3 Ncta andier Credit Agreement securad by this Deed of Trust. The entire obligation evidenced by the Note
and/or tha Credit Agreement, together v th all other indel:todness secured by this Deed of Trust, have bosn paid in {full. You are herey directed

to cancel the Note and/or the Cradit Agrement and this 2 zed of Trust, which are detivered heraby, and to reconvey, without warranty, all the
estate new held by you under the Jeed of Trust to the cerson or persons legally entitled thereto.

——————  _  Signature: i

DEED OF TRUST THIS SPACE FOR RECOFIDER USE

Grantcrf 3ommower

i Reticiany

" Trimian




PEARL NASON

The North 74.5 feetl of Lot 11, Block 2, SECOND ADDITION TO ALTAMONT
ACRES, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon

EXCEPTING the East 5 feet granted to Klamath‘County by instrument
recorded July 1, 1365/ Volume 362, page 563 Deed Records of Klamath
County., Oregon.
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STATE OF OREGON. s
County of Klamath

Filed for record at request of:
S ' { Lanic . Mountain Title Co.
o5 /&/,c,—n_ FEANIC : day of _hug.— AD- 19 88

. rded

o & JA clock B+ M. and duly reco

L O Lo 1197 g2 of - Page _12327—
P iy

b — e Y A " ‘ o
rer e [\\ ’ Fvelyn Biehn County Clerk

> e Deputy-




