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THIS TRUST DEED, made this BB day of ~dune

JOBN T, VESTAL & HELLEN B. Vg AL, husband an T

as Grantor, ... MOUNTAIN TI'HECOMPANY OF KLAMATH Trustee, and

L. MITCHELL e
as Benzficiary,
WITNESSETH:
Grantor ir:evocably dranss, bargains, sells and conveys ro trustee in trust, with power of sale, the property
seeeniee s .County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERTO AS "EXHIBIT A."

|
todether with all and singular the tencrients, hereditarents and appurtenances and aj) other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ‘enrs, Issues ang orofits theraot and all fixtures now or hereaf:er attached to or used in connec-
rion with said real estite.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum o THIRTY FIVE THOUSAND AND NO/100: : : .

($35’ OOO'OQ) T A TTTTTTr e Dollars, with interest thereon according to the terms of a promissory
note of even date herevvith, payable to Seneficiary or order and made by grantor, the tinal Payment of principal and interest hereof, it
A0t seoner paid, to be due and payable . ..per terms of note , 19 .

The date of maturity of the Cobt cocured by this rastrument is the date, stated above, un which the final installment of said note
becurmes due and payable. In the ¢vent he within descriliod property, or any part thereof, or any interest therein js sold, agreed o be
sold, conveyed, a5 igned or alienasd Ly the grantor w ithout first having obtained the written consent or ‘approval of the beneficiary,
then, at the bene[iciary's option, all obliszations secured b this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trisst deed, grantor odrees . .

1. To protect, preserve and maintoin s Property in good condition frinting any easement atinyd any Jestriction thereon;: te) join in any
ard repair; net 10 remove or demolish any bulfing or inprovem: nr thereon; subordination or other agreement wllecting  this decd or the fien ar charge
nGt to commit or permir any waste of said g roper theieot;: (d) reconvey, Mt watrrants, all OF a4y part of the propeety. The

.~ To compleie or festore promypihy an i in Aod and wo kmanlise Arantee inany recony yande rnay be described o the “nperson or persans
munner any building or imy rovement whic e be constructed, samaged or logatly vrititled thereto,” an,p the recitals therein of SNy matters or facts shali
destroyed therean, and Pay when due aff COM s ininrredt taerebor. be conclusive proof of the truthiulness thereof, Trusgee' fees for any of the

J. To comply with , N laws, ordinances, regulati covenan's, condi. services mentioned in this pazadraph shall be not jess than §5
tions and restrictions aliectir s said Property; if the benef Y SO lequests, ro 10. Upon any detaure by grantor Bercundes, benefic may at any
join in executing such financing statements pursu.nt o the Unitorn, Commuare tine withoue notice, ecither in person, by agent or by 2 vroto be ap.
cial Code as the beneliciary may require and pay for filing san » in the pointed by a court, amd withour tedard to the adeqguacy of any security for
broper public office or offices, as well as che v of Ml lien sear:} es made the indebtedness hereby s ured, enter upon and take postession of said prop-
by tiling ofticcrs or searchirg agencies as may be deemed desiralle by the 7Y er any pare thereot, in jrs own mime rye or Otherwise collect the rents,
beneficiary. 1sues and profits, including those past due and unpaid, and apply the same,

insurance on the uildings less costs and expenses of aperation and collsction, including reasanable attor.
inst Joss or damage by fire ney's fees upon any indebtedness secured Rereby. and in such order as benn-
™ litne {0 time :e juire, in ticiary may- determine.
han §. - va . oo, written in 1!, The entering upon and taking  possession of  said property, the
companies acceptable 1o the beneticiary, vl able to the Ltter: afr vtion of sk TeDIS. issurs and pradiss, or the proveeds of fire and othee
policies of insurance shan be delivered to fi1 bereticiary as spon A insured insurance policies Of Compensation or aw s for amy fakitnd or damage of the
it the grantor b fail for any reason o procte any such insurans e e popecty, and the applicition or refeqse theeenl as dloresaid, shall not cure o
deliver said pol, P o the beneliciary ar lett tit-con day¥ prior to g expira- walve any debaalt or notice of defauls hereunder or invalidate any act done
tion ol any poiicy of insuraace now or Lecealter placed on said  boaildings, purstant 2o such natice,
the beneliciary  may jhrecure the same 4t raycacy sipense, The amoung 12. Upon detault by geantor in payment of any indebtedness secared
coltected unider any” lite or other insarance policy: may be applied v beneti. hereby or in his performance of Iy adreemeat heceunder, time being of the
clary upnn any '”d"”"d"f'“ tecured ?":"'b-‘ fnd 1 such order as l,‘ Tediciary eICNCe with respect (o such payment and ‘or reclormance, the beneliciary may
ey determine, or ar option of beneliciary the e rsire el w0 colieted, or declare all samis secured hercby immediately due payable. In such an
ot il thereot. may be relecsid to granto Such application or peleae shail - Loere . beneliciary ar his cloction may procecd te foreclose this trust decd
NOL cure or waive any d—[aul.‘rnr natice of delault herean for o anvalid e any in cquity as o mortdage or direct the frustee g toreclose this truse deed by
act done pursuart ta such notice. . N advertisement and sale, or may direct the trustee to Putsue any other right or

e keop said premises frue frons comsg ftéon liens ron el remedy, cither ot tans O STuity, which the beneliciary may have. 1o ot O
Laxes, assessments and other charges that nuy b vied or assesse the beneticiary elects 1o foreclose by advertisernent and sale, the beneliciary or
against said property before 50y part of suih fiies, Assessrments ang the trustee shall execute and cause ¢ ‘Titten notice of deiault
charges pgcorne past due or a'clmque.nt and gromiy deliver receipts therefor and his election to sell the said desc, Property to satisty the obligation
fo beneliciary: should the grantor fail to male Piyment of any tarer, asses secured hereby whereupon the trustee shall fix the time and place of sale, dive
ments, insurance premiums, liens or other chirdes nayable by ,:‘_ran.’n',. 7 notice thereof as then required by law and proceed to fareclose this truse deed
by direct payment or by _previding benn{zc.ary‘n #h funds with 3 ? in the manner provided in ORS 86.735 to 66.795.
make such payment, beneliciary may, "at i Jro0. make payment thersof, 13. Alter the trustee has commenced foreclosure by advertisernent and
and the amount ‘o paid, “‘"h.'"'?'”t at the pate ver forth in the nore srcured and at any time prior to 5 days belore the date the ‘trustee conducts the
hereby, together with the obligations describec’ in puagraphs 6 and 7 0f this sale, the gran:or or any other person so privileged by ORS 86.753, may cure
frust deed, ded to & ol 2 The debt secured Ly rhis the delauit or defaults. It the Gelaute oobtbee: of a failure 1o pay, when due.

waiver of arisnd Jrom broach of any if the sums secuted by the trust deed. the default may paying the
covenants hereol and lor su, 4 - With inte-cst as Horesaid, the prop. entire amount due at the time of the cure other ih portion as would
sy hereinbelore described, as well as phe grantor Shall be boind (3 e not then be due hag' o delault occursed. Any other defagtt ihat o capable of
me extent that they are bound for the pavment of the obligation her. beingd cured may be cured by tendering the prrtormance required under the
feseribed, and all such payments shall o irf 1o Lfy due and payabie v ghlidation or trust deed. In any. come i addition to curing the detault o
nut notice, and th- nonpayinent thereof sh.‘nl!. af the option of the bentliciary delaults, the person etlecting the cure shall pay to the beneliciary all costs
render all sums sccured by this trust deed fnunediuely dus and payablie and eapenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust teed. . . . fodether with trustee’s and attorney's fees noe exceeding the amounts provided

. To pay all costs, fees and expenses 3¢ this proyse inclucding t3, by law-
of title search ay well s the otier costs and {Xpers s of the trustee jrc arred T 14, Otherwise, the sale shall be held on the date and ar the time and
in connection with or in enforcing this obligation an trustse's and atrorney's place desigrated in the notice of sale or the time to w-hich said sale may
{res actually incurred. X . . E be postponed as provided by Imw, The trustee may sell sajq property either

7. To appear in and deiend SOV actio or proceeding purportird to o oS00 parcel or in separate parcels amd shall sell the parcef
aliect the securily rights or powers of benc/iciay O rustec: and in any suit, auction to the highest bidder for cash, payable at the time of sale, £
astion or proceeding in which the beneliciary cr trust.s may appear, incliding shall deliver to the purchaser its deed 'in form as required by aw conveying
23y suit for the loreclosure of this deed, 10 pry ali €Osts and expensnr, in. the property so sold. but without any covenant ur warranty., CXpress or ing.
c'uding evidence of title and the beneficiary's ¢ frivtee’s attornes's fe 3. the plied. The recitals in “e deed of any matters of lact shail be conclusive proof
Jnount of attorney’s fees montioned in this patagras 7 g all cases shail he ol the truthfulnees theccol, Any person ercluding the trustee, gt including
fixed by the teial court and in tie event of any appe! from any Judgnrert op the grantor and beneticiary, may purchase at the safte,
docree 0! the triat court, drantor further Arees 1o say such M oax the ap. I35, When trustee aefls Pursuant to the powers provided herein, trustee
peliate court shall adjudge reasorabily oy the henehic ary's frustee's aar. shall apphe rhe proceeds of sale ro pavment of (1) the C\penses of sale, in-
ny's feet on such appeal. cluding the CHBPERSALon of the frustee and omable charge by trustec's

It s mutaslly agrecd that: !

arrorney 10 the obligation secured by opl tdeed, £33 1o all persons
In the evont thar SN portion o ail a1 saig pro

Raving recarded liems SNCQUERE S0 the inzerest of the 4 € in the rrust

3 Shall be token  GUN their dnserests tmar appear i the fer of their o5 1 04) the

urder the right of eminent domain or Cordentnut on, 3 fnet D shalt Agve the surplus, if apy, to the deantor or 1o BONCCe0r n interpar o tled ta such
rioht, i ae elocts, 10 require thar Al e any jortion ¢ monies pavoble surphus,
@3 compensation lor sueh Fekind, which are in g rcess % i I8, Bencliciary mav from ficmte o time appoine a THCCESNOT 0r succes
19 pay all reasonable COsts, experses and OIS taes npog g E NOrS Lo gDy frustee named hereins or to SNV SUICCeMOr trusree appointed here-
inurred by grantar in sueh prozeedings, shail o roaid o ici. nd under. Upon such S2ppointment, and without CONYEyance to the successor
apolied by'it first uson any reasonable costs and crpenses and attorney’s fee frustee, che lutter shafll be vested sweith all :iste. powers and duties confersed
bath in the triat arnd appellste cowrts, necessaiiiy peis or incurred by ben Hpon any trustee herein named or appointed Fercunder, Eac I such appointrent
dic.ary in such procecdings, and the balapea i plice' upon the indebtcdy ess and substitution shall be made by written imoreg € cxecuted by beneficiary,
secared Beroby; and £ravtor agrees, at ity OWN CEperye, o fake such acting which, when recondsd in the LN records o) the COUNNY ar counties gy
and erevute such instrurnents shall he peces WY abtaining such o m. which the jroperty ic stuated, shill be vorclesive jroot of Proper apnointment
persation, prempthy upon bepet; YN regues, ol the SICCNOr [ pe,

VoAt any tirge Arnd feom e g Lane yan wocjeen [AXTEEEN TY S PN 15 PTrustee 2 rast when  this duly evecuted  amd
ATy payment ol its feex and proesentation 0E this eed and the pote sop #ednan dedded iy g e as peavi, By Law Trostee s not
CICOtsement in case of Lill recons e, e, for Caaceil s ion ), without atbecting obligated 20 nariny 3 P hesetn Pendingd sole under S0y other deed of
the liability of G0V persen for (ks payiment Of the indobpedns trustee may frust or of anye HEIon or proceeding in hich sranror, bennticiory or Prustee
(@) consent ra the making ot any map or plat of saif PIOofwstyy (b)Y oy in shall be & party un’ess such 22tion or proceeding iv brought by tegotes.

T e

HOTE: The Trust Dead Act pravides that the frustee bereir der musr be either g9 attarniey, “whn i1 an attice memhbor of e Cregon St Bar, a baab, g ompany
er tavings and logn Association auth jrzed 1s d Lisnest under the laws of Lhregaun o the Urited States " o title insuranse campany author 0 insure tile to ores]

d
Rreperty of this state, 1y subsidiaries, affilioles, 0@t o0 hranches, the Unied States o Ay Agency thereol, or un escrow agent licensed under ORS V5,505 1o 253,585,
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The grantor covenants and agroes to and wiii the beneficiary and those claiming under him, that he is law-
fully seized in fee simgle of said tescribed real propurty and has a valid, unencurmbered title thereto

and that he will warrant and foruver defend the szre against all persons whomsoever.

The grantor warrants that the prcceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, ._Amily or household purposes (see Important Notice below
(b)) XTEIHE IO X TR K KX, KA KA HK KRR b L R e s

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suscessors and wssiyins. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nof named a; a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminins and the nevter, «nd the singular n1mber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hang the day and year first above written.

¥ IMPORTANT NOTICE: Dalete, by lining out, whickaver wearranty {a) or (b) is
aot applicable; it warranty (a} is applicable and fia baneficiary is « :reditor
as such word is defined in the Truth-in-lending “Act and Regulation Z, the
aeneficiary MUST comply with the Act and Regulation by making roquired
disclosures; for this purpose use Stevens-Neés: Form No. 1319, or equivalent.
if compliance with the Act is not required, disregia-d this nolice.

tf tha 1ignec of the above is a corjioration,
use the lorm of wcknowledgemont tpposite.}

STATE OF OREGON, ) STATE OF OREGON.,
County of . Klamath . ))83. County of . .. . AU . -
This instrument was ackpof vledged before me on This instrument was acknowledged before me on ... ... . R
) g%;(él,,‘z by o 19 by
B Q. PO . . as ...
‘Jobn:T. Véstal & Hellen B. Vestal

n
, ‘@%L/rl-tﬁx‘ . o
tafy Fubl'c for Qredon Notary Public for Oregon
14 (SEAL)
§ A&

My commissicn expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
-, Trustee
The undersigned is the legal owne and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to_statute, {o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
lerewith together with said trust deed) and to reconvey, witho:.(r warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, i¥aii reconveyance ard documents fo

DATED: . .. . i I8

Beneficiary
Ua not Jose ar destrey this Trust Dead OR THE NOTE which It sacures. lleth must be dalivered ts the lrustes for cancellation belore recanveyance will be mode.

|

y
/
!

STATE OF OREGON,
County of
I certify that the within instrument

John T. & Hell B. Vestal was received for record on the
,donn 1. & Hellen 3. Vestal

, of .. . , 19,
1620 Mad}’s.on ‘ - K ~~.at ..o'clock .....M., and recorded
-Klamath Falls, OR. 97601 ... . N

SS.

" TRUST DEED

{FORM No. 811}
STEVENS NESS LAW PUB. CQO.. PORTLAND. OAL

Grtrvor SPAZE RESERVED :/reel/volume No. ... on

i FOR page .. or as fee/file/instru-

RECDRDER'S USE ment/mz%f m/reception No.........c...... ,
Record of I\rIorthagys of said County.

- Pleasanton,..CA. 91}56686,,,,““,, Witness my>Shand and seal of

- = = =13 County affixed.
AFTER RUCORDING RETURN TO N

MOUNTAIN TITLE COMPANY

P. O. Box 913




EXHIBIT vaw
LEGAL DESCRIPTION

A tract of land in TRACT 68 of FAYR ACREs SUBDIVISION NO. 1 in the
i 35, TOWnship 38 South, Range 9 Egast of the
Klamath County, Oregon, more particularly
follows:

Beginning at an iron
Section 35, Township

Meridian, which line jig .

of 30 feesx and North 0 degrees 11
the iron Pin which marks

el to the
thence South
131.6 feet to a
Microfiim
thence O the South
5, & distance of 170 f more or less to the

Ta:¢ Account No. - 3809 OSSDD 02901

STATE 0~ OREGON: COUNTY OF KLAMATH:

Mountzin Title Ce. the 2nd
y recorded in Vol. M8§

Filed for record ar request of ___

of ______Aug. AD. 1988 o TT12:03 otlock Py M., and dul
of I‘iogg&gz;es - on Pnge 12358 .

Evelyn Biehn County Clerk

FEE $18.00 By QM&%M&_\N




