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1st

THIS TRUST DEED. mede this

Y, hasband and

ANY OF KLAMATH

SON,.

ey

» as Trustee, and

WITNESSETH:
nts, bargains, sells and conveys to tr
i Countys, Oregor, described as:

Grantor irrevocably gra

the propert 'y
Klamath

"A" -

SEE LEGAL DESCRISTION AS IT APPEARS ON THE ATTACHED EXHIBIT

together with all and sirgular the teilemzts, hereditaments
now or hereafrer apperraining, and tle rents, iss
tion with said real estate.

FOR THE PURPOSE OF SECUKING PERFORMANCE of each agreement of grantor herein contained

sumi of . TWENTY SEVEN.THQUSAND . AND XN0/100= =~
($27,000.00)~

note ol even Jdate herewith, payable e b

and appurtenances and all other rights thereunto belanging or in anywise
es and profits thereof and all fixtures now or hereatter attached to or used in connec-

and payment of the

@ promissory
and interesr hereof, if

- - ~==r=~Dollars, with interest thereon according to the terms of
ticiary or order and made by grantor, the final payment of principal
. Per terms of note, )
this instiumens is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the everr the within described Property, or any part thereot, or any interest therein is sold, agreed to he
sold, conveyed, assigred or i}]lenaft’d»h}’ the prantor Without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's eprion, all uiNigotions vecured by 1 his instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

not sooner paid, to be due and payahle

The dase of marurity of the delt seciured Hy

To protect the security of this trust
To protect, preserve and maintaia

and ra2pair; por o remove or lemolish arny

deed, grantor agenes:
Srd oroperiy in food e ndition

drantimgt uny
Luildie s or supruvement thereon;

Clrement or creating ANy restepction thereany ey Jin in
subordination

any
ar other ugrecnient slecting this deed the lien or ¢

0t to-commit or permit Any witste of said pro, rerty,

2. To complete or’ restore proeipth and in gong and
manner any building or npro sement which inuay Foa canstructed,
destroyved thercon and pay whea due all oSty peur s A thersior,

3. To curaply with all laws, ordinanc s, regalations, covenant:, condi-
1rons and restrictions aflecting said property; il ths bencliziary so reqg i sts, to
joint in executin i ing statements [ ursuan: te the Uniform Comner.
cial Code as the beneficiary nay require ard' to ray for filing same in the
proper public office nr oflices, as well as the cos: of all lien searches made
by tiling officers or searching agencies as ry be deermncd desirable Ly the
beneliciary,

4. To provide and continuously mainatain
now or hereafter erected on the
ind such other hazards

wotisantike
daru ged or

insurance an the haildings
said premises agair.¢ loss or damage Ly fire
as the beneficiary m.a free: time to time reqgu.re, in
In amount not less than § £y ..j_nsur‘g)b]e ‘Value . writen in
“ompanies acceptable 1o the bsneuciary, with nss'-ayels- 1o "the latter; all
olicies of insurance shall be delivered to the bend! ciary as soon as in-ured;
it the grantor shall fail for any reason fo procure say such insurance and to
leliver said policies to the beneficiary at least cifteen davs prior to the e pira-
tion of any policy: of insurane now or hersalter ;laced on said Dbuil Hngs,
the beneficiary Ay procure tie same at drantcr 5 expense, The amount
collected under anv’ fire or othe: insurance pol'ey inay be applied by b .nelj.
ciary upon any indebtedness secimred hereby wrd in ek order as benefic
may determine, or ar option of beneficiary the entie amount so collectef, or
ény part rhereol, may be released to grantor. S jch roplication or releaos shall
rot cure or waive any default or rotice of debuit b under or invalid iy any
a3t done pursuant ro such natice,

5. To keep said premises feee drom CCLstruction livay and o
Lixes, assessments and nther charges that may be s jed or
alainst said property before Any. part ol such tax..
crarges become past dus or delinquent and ptonprly deliver receipts t}.e-efor
2 beneliciary, should the frantor fail to rmake Paym nt of any taxes. .ssess-
rents, insurance premiums, liens or other charjies fovable by grantor, e.ther
by direct payment or by providing besel IS0y W und’s with whis
make such payrmen?, bem-h’ciary may, at jrs oytion. make payment the-eof,
ard the amount so paid, with intirest ar the rad» set sorth in the note sic tred
hereby, together with the oblidations described b & i
teast deed, shall be added fo and become a P 12

stodved, without waiver ot any righes arising

covenants hereof and for such Payments, with irterest as aforesaid, the nop-
ey hervinbelore described, as well as the grantor, <hall pe bound o the
same exlent that they are Lound for the payment ¢f the obligation Fe-eip
described, and all such payments shall be immeciately due and payable wirh-
ou: notice, and the nonpavment therect shall, a- the 3 .tion of the benelicii:ry,
rerder all sums secured by this trust deed immcdiated. due and payabls and
constituts a breach of this truse deed.
- To pay-all costs, fess and expenses of this rust including the ¢ost
of title search as well as the othes costs and gupenses of the rrustee incur-ed
in connection with o- in enforcing this obligation and frustee’s and atrorsey's
Yews actually incurred,

s all
sessed upen or
assessments and .ther

“. Lo appear in and defend any actior or pp «ceeding purporting to
atfeet the security ridhts or powers’ of beneficiary or irusteer and in any s,
veton or proceedind mn which the beneficiary or tustes may cppear, includ: ng
&ny suit for the forcclosure of this deed, all «asts ang CXpeEnses. .
chuling evidence of titte and rhe Leneliciary's or trusies (ttirney s fees- the
dnmveunt ol attorney’s foes wentioned in this natagrapl oin g0 cases shat! be
Lxed by the trial court and in the event of A dopeai ftont any nsldment pr
decsee ol the trial et frantor lurther agrees f) pay 2 s as the ype
nellyce covrt shall Judde reasonabie as ghe berelicin s or frustee's arfg.
N2y 3 fees on such T

It is ougtually ageoed that:

Yo e the event that S pattion or all of
tndr the right ol etrnent donain or candemnati.y,
2T\ AT T elects, tequire that all or any
& Comperration for sach raking, which
fe pay all reasonadlye coats,
itcured by grantor in such
appled by'it first upon any

Wi peoperty Ball be rikon
Loberebiciany shall have 1oe
E1HOR CF the monies FISSE- B
SHE SN eCess of the AVOUNt required
expenses and artarne s fe neresnarily  paid
provesdings, shall te pai! to berneficiary
reasonabie costs and eipenses and attorney’s lees,
Loth in fhe rrial and appellare courts, necessarif paic or incurred by boa -
ficiary in such procesdi) and the balance apried unon the indebtednas
uesured hereby; and drantor agrees, at its own expense, to take suych actiors
and execute such ins uments s slall be necessy ¥ i obtaining such coq..
pentition, prompely upon beneliciary s requess,

2. A any time and from titve to time WAEE W len reguest of bene.
licistv, pavmend of jrs foex and prosentation Of fiks teod ang the pote i
endiinement fin case of tull recunveyances, for vati ellat €, without atfecting:
th Lubility ot Ay peoson for the faviment of the indil cedness, frustee nyy

i) consent to the miking of any nwap or plat o said opertyy (B) join i

e
theread; (1) reconvey, without warranty, all or any pars of the property. The
drantee in Y reconveyance may be described as the “person or persons
legally entitlod thereto,”  and the recitals there'n of any matters or facts shali
be conclusive proot of the truthfulness thereof. ‘s fees for any of rthe
services mentioned in this paragraph shall be not Jess than 85,

. 1 Arantor hereunder, beneficiary £y ar any
tme without notice, either in person, by agent or by a receiver to be ap.
pointed by o court, and without regard o the adequacy of any security for
the indebtedness hereby secured, enter upon and take DPossession of said prop-
&riy 0 any pase thereof, in its own name sue or otherwise collect the rents,
issues and profits, same,

including those past due and unpaid, amd apply the
attor-
bene-

0. Upon any defaun by

less costs and expenses of operation and ccllection, including reasonable
ney’s fees upon any indebtedness secured kereby, and in such order as
Heiary may determine.

1. The enterin 4 possession of sajd property, the
collection of such issues and profits, or rhe praceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
praperty, and the application or release thereaf as afore aid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

Upon default by gdrantor in payment of any indebtedness secured

12,
hereby or in his performance of any agreesnent hereunder, time being of the
essence with retpect to such Paynent and/or perlormance, the beneliciary may
declare all surms secured hereby imunediately  due and payable, In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a morldage or direct the frustve to ioreclose this trust deed by
advertiscment and sale, ar may direct the trustee to pursiue any other right or
remedy, cither at law or in equity, which the beneticiary may have. In the event
the beneticiary oleets to foreclose by advertisement and
the rrustee shall execute and cause t
and his election to seil 1. eal progerty to satis i
secured hereby whereupon the frustee shall 1. the time and place of sale, give
notice thereof as then required by law ar,: £ sceed to foreclose this truse deed
in the manner provided in ORS 86.735 (o 46.795.

13 After the trustee has commenced toreclosure by
sale, and at anp time prior to
sale, the grantor or any other

advertiserment and
S days betore the date the trustee conducts the
person so privileged by ORS 8§6.753, may cure
the default or delaults, If the delault consists of a faiture 1o pay, when due,
sums secured by the trust deed. the defaul be cured by Faying the
entire amount due ar the time of the cure other than such portion as would
not then be due had no default occurred. Any other defauls that is capable of
being cured rmay be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay fo the benehclary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
tofether with trustee's and atrorney’s fees not exce eding the amounts provided
by law,

I L Otherwise, the sate shall be held cn the date and a¢
place designated in the notice ol sale or the tirre 1o
be postponed as. provided by faw. The {rusive may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the higkest bidder jor cash, payable at the time of sale. Trustes
shatl deliver ta the purchaser its deed il or) @3 required by aw convesing
the praperty so sold, bat w ithout any covenant or warranty, cxpress or im-
plied. The fecital: in the deed of ¢y matters of fuct shall he conclusive proof
aof the truthiulne.s thereat, Any person, excluding the frustee, but including
the grantor and Lerneticiary:, may purchase at the . gla,

15 When trustee soffs PUINEINT Lo the powrrs provided herein,
shall apply the froveeds of sale too payinene ot
cluding the compensation At the frustee and
sterney. 23 o rhe obligarion Secu e
Laving recacded pipr stubaegquent o

v fh interests
surplus, ho
s plus,

the time and
which said sale may

trustec
(1) the crpenses of sale, in-
@ reasonable charge by trustee's
st deed, fiy taoan persans

it the frust

N p ) the

wid to such

BUCCENUr O sucCes-

T trustee appointed here-
COnveyance to the successor

! title. powers and duties conferred

ed Rerein or to u
under. Uron such dposvintment, and  wi
frustee. the latier shull be vestod ith
Ypon any frustee Eersin named or anpointed hesvunder, Each such appointment
and substitution skall be made by writren i eveculnd by bheneficiary,
ki whea reccrded in the mert Srgde rece Lounty or counties in
VPRIV B situated, shall be Cencieas o proct of Moper appointiment
truster,
frustee acoepts RIS g

IS PO any

b when this Jdeed, duly rrecuted  and

avhnowledged is made a4 public record s provided by law-, Trustee nat
obligated 1o potity any parey herete of pending sale under any ather deed of
rust or of any action or proceeding in which dranzor, beneliciary or frustee
shull be a party unle-s such action or procesding is brought by frusee,

NOTE
ar s

The Trost Dead et prayid thaat the trusten < reun o mus) he either ¢n
9% el san Gatsinnen author zmd 1o do busbieis Loder fhe laws of
ool s srate, ity su sLNS RIS 4|fhlvul(",, UARELS or oy anches,

e i

THatney, who
Hegen o the Unig-4 G
the United $ stos or SNy Ggen.

1an nctize membor of tha Oregon Stgn Baar, g bank, e
States, 1 htle insuron e sompany authorized 1o
7 thereof, o an escrgw apent tivemied unde ORS &g

cempnany
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and that ke will warrant and forever defend the

' The grantor covenants and agre=; to and with the teneficiary and those claiming under him, that he is law-
fully ceized in fee simple of said described rcal property and has a valid, unencumbered title thereto

same against all persons whomsoever,

The grantor warrants that ths proceeds of the ‘oan ropresented by the above described nofe and this trust deed are:

C.L )% primarily for rantor's coersonal, fanily o household purpo: ps see Important Notice Dbelow
réﬁﬁmmx&xmwimmmzsm%w&xhx AR L X SR S e

This deed applies to, inures o the beneii of & nd hiads all parties hereta, their heirs, legatees, devisees, administrators, executors,
persoral representatives, successors and assigns, ‘The torm beneliciary she : the holder and owner, including pledgee, of the contract
secured Aereby, whether or not named as a bencficia o herein, In const-uing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said dranor has hereunro set hi hand Rhe\ day and year first above written,

* IMPORTANT NOTICE: Delate, by lining out, whichevur:warrunty {a} or (b} is

," < \\:

not applicable; if warranty (a) is applicable and the baneficiary is a creditor
as such voord is defined in the Truth-in.lending Act und Ragulation Z, the
beneficiars MUST comply with the Act and Regulation by making required
disclosurer; for this Purpose use Stevens-Ness Form N, 1317, or equivalent.

If compliance with the Act is not required, disregard this notice.

{If the signcr of the shove g 4 corperation,
use the form: of acknowledgement opposite.}
STATE JF OREGON, )
) sy
Counry of . .. .K—l.am_ath T )
This instrument was ack ?'h»dged before me on
>/l .v,155 by R

7(%4%£dlv£%ﬂﬁ¢¢¢*¥

Nold-y Public for O;egun

STATYE OF OREGON,

Coun'y of .

19 by, .. ..
as ..
of ... .

Ndé;r} Fvu-bl;"c ‘Ior 6&3&!{ B
(SEAL)

My com.mission expires:

rﬁzis?j;'on expires: &’/6 ”& (f

DATED, | . S M9

estate ncw held by you under the sam:. Mail reconveyii

PEQUEST FOR FULL RECONVEYANCE

Ta be u!t:d only when obligatisns have been poid.
ey Trustee

Tha undersigned is the legal owner and holdir o.f all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed. have been fully paid and sutistied. You hereby are directed, o1 payment to you of any sums owing to you under the terms of
said trirnt - deed or pursuant to statute, to cancel ¢l evidences ol indebtedness secured by said trust deed (ivhich are delivered to you
herewith tc gether with said trust deed ) and to recor wvey, without warranty,. to the partiss designated by the terms of said trust deed the

ce and documents to

Beneficiary

D nat ‘ose er destrey this Trust Deed OR THE NOTE whict it secures, Loth must be dilivered 1o the trustes for cancellation beforo raconveyonce will be mede.

ED H. & SHERYL L. BEVERLY |

PO e (el |
: f‘;{(];\‘(\(jf(’ }‘}';{1:1”3\, ‘%‘ ey

srantor

& BETTY C. ANDERSON

Rt. 3, Box 340
Klamath,_;Eali.s.,.‘QR...,9,’ZGQJ...;.,.... .

Benefiziary

AFTER RECCRDING RETURN TO

MOUNTAIN TITLE COMPANY

SFACE RESERVID

RECORDER'S J3E

STATE OF OREZGON,
County of .

I certify that the within instrument
was received for record on the
Y 2 SO

o'clock M., and recorded
“~-in book/reel/volume No. ... on
FOR . or as fee/file/instru-
ment /mitecofilm/reception No
Record of s{g\ages of said County.
Witness nip \hand and seal of
County affixed. ~

S




EXHIBIT »av
LEGAL DEScRIprIoNn

PARCEL 1:

Beginning at a point op the : ary of the Klamath
Falls—Ashland Highway at the i i f the past line of wi/2
SW1/4 sSE1/4 of Section 28, 1 i h,
Willamette Meridian, unty,
East line a gi 338.0 feet to
i 2 distance
&35t line,

and being a s
Townshi; 3% Soutn, Range g East of the

Tax Account No.: 3908 028n0 01600

PARCEL, 171:

3eginning at a i ; v the Klamath
Falls—Ashland Hi i i East line of the
H1/2 swilyaq SE1l/ 5 i 3,07 it Range 8 East of the
Hillanette Meridian, ragon; Southwesterly
alonc saig No:therly boundary Of the Klamath Falls—Ashland Highway
155.¢0 feet, 2 true point of beginning; thence Nortp

i line je&2 feet; thence wWest at right

thence South ang Parallel to and 9

fzet distant from saig East lipe 184 feet, more or less, to ga point on
the sa:g Northerly boundary of the Klamath Falls—Ashland Highway;
thence Northeasterly along sai: Ncrtherly Highway boundary 4 distance
of 11 feet, more or less, te the point of beginning, and being g4
Portion of the said wl/»2 SW1,/4 3E],4 of 3ection 28, Township 39 South,
Range 8 Epast of the Willamett:e deridian.

Tax Account No. - 3908 028po 01600

STATE OF OREGON; COUNTY OF KLAMAT: S8,

Filed for recorg g4 request of ._gf"u\“tai\rzﬂyli@-\_ the ___2nd day
X . : PM. mdage oo te 2nd
O e Aug., A.D, 19 88 22:06 ook —EB: M. and duly recorded in Vo). _M8g .

of___.______lklttgag£§___M_,__§~_~___«nxPage_;LZSﬁEL__._..

Evelyn Bichn County Clerk
FEE $13.00 By .&:Zau.&n‘_‘:_zxu:&ami&a“\




