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THIS TRUST DEED, mude rhis day of ...
AND DIANA. L. BETTENCOURT, HUSBAND_AND_WIFE.

WILLTAM B. BRANDSKESS

as Grantor, ...z

SOUTH VALLEY STATE

as Beneficiary,

WITNESSETH:
Cl}rant'or irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property
M—AM[‘\TH ; et COUDLY, Oregon, described as:

SEE ATTACHED EXHIBIT "A" BY THIS REFSRENCE MADE A PART HERETO.

together with all and sinsular the tet ements, horeditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertarning, and ths rents, issues and prufits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SLCURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIVE_THOUSAND AND NO/100---zzzmomssss-soosaosmoosssssissst

rbodmbudaianind pfeshntaiovintiafvatb b =Dollars, with interest thereon according to the terms of a promissory
note of even date herewizh, payable to beraiici, the tinal payment of principal and interest hereof, if
not sooner puid, to be due and payable _— I TR e L, 19 89 .

The date of maturity of the dabt ss. ured by this instrument is the date, stated above, cn which the linal installment of said note
becomes due and payvable. In the event t1:a within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienatec by the grantor wizkout first having obtained the writren consent or approval of the beneliciary,
then, at the benelficiary's option, all oblijlations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and nayable.

To protect the security of this trust deed, grantor a;rees: R -
1. To protect, preserve and mainta n seif property in good sondition dranting any easement or creating any restriction thereon; (c) join in any
and repair; nor to remove or demolish any bui'ding or improvement thereon; subordination or other af!reement affecting this deed or the lien or charge
not to commit or permit any waste of said p-opertv. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promiptiy and in good and warkmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
manner any building or improvement whic muy be constructed, darnaged or legally entitled thereto, and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all ces's imt:rred therefor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
. To comply with cll laws, ardirances, regulations, covenan’s, condi-  FeTVICeS mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said propert:; if the bereliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursu.nt fo “he Uniform) Commer-  time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary: may require tnd > pay tor filing samie in the  peinted by a court, and without regard to the adequacy ol any security for
proper public oltice or offices, ax well a: the 08t of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searchiag agencies as may. be desmed desirsils by the  erty or any part thereol, ir its own npame sue or otherwise collect the rents,
beneliciary. issurs and prolits, including those past due and unpaid, and apply the same,
" Ta provide and continuously tndintzin insurance on th buildings less costs and espenses of operation and collection, including reasonable attor-
now or hereafter erected on the said prernises »iminst loss or damiye by tire ney's lees upon any indebtedness secured hereby, and in such order a> bene-
and such other hazards as tk erj“iﬁ\ [jxﬁrrlrom fime to time r:quire, in  ficiary may determine.
an amount nor less than $..[ - o 0 J | S e .., awritten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneticiary, 1sith lnss pavable to the latter; all coliection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciury as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurznze and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the Leneficiary at least firceen days prior fo tie expira- waive any default or notice of default hercunder or invalidate any ast done
tion of any policy of insurance now or serecdrer pleced on sai¢’ buildings, pursuant to such notice.
the beneficiary may procure the same at gunfors expense. Th: amount 12. Upon delault by grantor in payment of any indebtedness secured
coltected under any fire or other insurani policv_may be applied by beneli-  hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hervly and in such order as Lencticiary essence with respect to such payment and/or performance, the beneliciary may
o amount o0 colected, or  declare all sums secured hereby immediately due and payable. In such an

may determine, or at option of beneliciary the -nti
Ay part thereot, may be released to grantor. Such application or reiease Shall  eyont the bemeficiary at his election may proceed to loreclose this trust deed
not cure or waive any defat:lt or notice of defauit hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such rofice. . . , advertisemnent and sale, or may direct the frustee to pursue any other right or

FTo keep said premises drer frort contruction Pens and o pay all  femedy. either at law or in equity, which the benuliciary may have. In the
taxes, assessmients and other charges tha: may ne levied or assesse! upon or Jatter event the beneficiary ur the trustee shall execute and cause to be recorded
against said property belore any part of such taxes, assessment: ind other  his written notice of default and his election to sell the said described real
charges become past due or delinquent and pryaptly deliver receipis therefor property to satisly the obligation secured hereby whereupon the trustee shall
to beneliciary: should the grantor fail to imake payorent of any taies, assess-  fix the time and place of sale, give notice thereo! as then required by law and
ents. insurance premiums, liens or other charjes payable by grentor, _either  proceed to foreclose this trust deed in the manuer provided in ORS 86.735 10
By divect  payment or by 'medmg benatici -'u*tlh funds wits which to 86.795.
ovake such' payment, beneficiary may, at its oution. make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rare set Drth in the ncte secured sale, and af any time prior to 5 days belore the date the trustee conducts the
hereby, togdether with the cbligations described in parvdraphs 6 ard 7 of this sale, the grantor ar any other person o pri ileged hy ORS 86.753, may cure
trust deed, skall be added to and become a part of the debt secur»d by this the default or delaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights aris:nt from breach of any of rhe sums secured by the trust deed, the delault may be cured by paying the
covenants hereoi and for such payments. wth jaterest as ‘aloresail], the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bcund fo the Hot then be due had no delault occurred. Any other default that is capable of
samre extent that they are bound for (hs payment of the oblijaion herein  being cured may be cured by tendering the performance required under the
deseribed, and all such payments shall Le imnie-fiately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nanpay ent thereof sl ail, at the cption of the leneliciary, delaults, the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust dee ] imniediate’y due and poyable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a Ereach of this trust deed. ' i . ) tedether wwith trustee’s and attorney’s lees not exceeding the amounts provided

. Ta pay all costs, fees and exprnses ol this trust includirg the cost by law.

ol title search as well as the other costs and evpenses of the trutee incurred 14. Otherwise, the sale shall b held on the date and at the time and
in connection with or in enforcing this olligaticn and trustee’s ard attorney’s place designated in the notice of sale or the time to which said sale may
fers actually incurred. ) . . be postponed as provided by law. The trustee may sell said property either

7. o appear in and defend any action or proceeding purporting to i one parcel or_ in separate parcels and shall sell the parcel or parcels at
allect the security rights of powers of beielic.ary or rustee: and i any suif, auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciuwy or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed. to [ay all costs and . penses, in- the property so sold, but without any covenant Of iwarraniy, €Xpress or im-
cluding evidence of title aad the beneliciwy's -1 trustee's attorney's fees; the plied. The recitals in the deed of any matrers of fact shall be conclusive proof
armount of artorney’s lees mentioned in s raragrapa 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
tised by the trial court and in the evert of ir appesl lrom any judgment or the geantor and beneticiarv, may purchase at the sale.
decree of the trial court, Jrantor further agrees to pay such sunt a.-.ths ap- 15. When frustee sells pursuant to the pawears provided herein, trustee
pellate court shall adjudde reasonable oy the heneliciary’s or trusree’s atror- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
fey’s feen on such appeal. cludind lho]convpcns.‘ltion of the trustee and a reasonable charge by trustee’s

3 alfce ol s g attornsy, (21 (o the oblisation secured by the truse deed, (J) to all persons

Tt iy nutually adeeed that! ) R tegt pecorded liens subsequent fo {he inferest of the trustee in (e fromt

3. In the event thet any poition o all af said “hplt be taken deed ax rhels inferests may appear in the wrder of their priority and 4} the
ander thoe right ol ennnent donyun or cendem vation, benehohery el have the wargdus, ob Ay, fo the granfos or ro his santeasar an anterent entitled o such
sight, it it s elects, 1o require that all (r any porticn of the mories pay able worplus.
as compensation lor wuch . taking, which e in excess ol the awmcunt required .18, Heneficiary ntay from fitee fo e sppoind asuccessor of eces
to pay all reasonable cosls, expensed snd attorney’s fees necessardy paid or sors fo any frusfee named Reremy fo om osucceysar trustee appointed here
inctired by grantor in such proceeding, shail be paid to beneticiary and nder. Upon such appontment, and without coaveyance the successor
applied by it lirst upon any reasonable ¢3fs and expenses and attcrney’s fees, frustee. the latter shall be vested with ail Gtle, powers and duties conivrred
Loth in the trial and apjpellate courts, necessirily paid or incur-td by bene- upon any trustee herein named or appointed hercunder. Each such appointment
liciary in such procecdingts, and the balance applied upon the indebtedness and substitation shall be made by written inxtrument executed by beneliciar
securedd hereby; and franur agrees, at its s expenare, to take tuch nctions whick, when recorded in the mortgade tecords aof the county or countirs in
and execute such instruments ax shall )e pe essary in obtainizd such com- Which the property in situated, shall be conclusive peool of propes appointment
pensation, promptly upon beneliciary's roquedt ol the successor frustee,

9. At any time ard from time ) ticy upon writfen requ-st ol bene- 17. Truster accepts this trast when this deed, dily eveeated and
ticiary, payment of its fres and preseaiations of this deed and the note for acknowledded iy made a public cecord s provided by law, Trustee ax ol
endorsement (in case of fll reconveyanc s, b cancellation), wirhe ut atfecting abligated to notify any party hereto of petding saie under any othree dred ot
the liability ol any persoa for the paynient o7 the indabtedness. trustee may trust or ol any actinn or proccedingd in hich prantor, beneliciary or trastre
(a) consent to the makirg of any map or 1 hst of said property: (b) join in shall be a purty unless such action or peroceeding iy brought by trastre.

NOTE: The Trust Deed Act provides thor te iruiee he eunder muss Le either_an attoiney, wha is an active member of the Oregon State Baor, a bank, trust compuny
or savings cnd loan association authonIre 10 & business under tra lows of Oregon or the United States, a tdle nsurance company authorized to insure title to real

property of chis state, irs s bsidiaries, olti iates. agents or branches, “he Unired States or ony cgency thereof, or un escrow agent licensed under ORS 486,505 to 696,585,




The grantor covenants and agrees tu and with the nenefxcxary and those claiming under him, that he is law-
fu:Iy seized in fee simple of said descnbed real property and ‘has & velid, unencumbered title thereio

and . that he will warrant and forever defend the same ajainst all persons whomsoever.

The grantor warrants that the proceeds of th: loan represented the above describe. { this trust deed are:
S S S BSRSSE % Yo oS KR S R L R

(b) for an organization, ot (even if gruntor is a natural persun) are ior busmcrs or commercial purposes.

This deed applies to, inures to the benofit of and binds all purties hereto, 2heir heirs, legatees, devisees, administrators, executors,
personal representatives, successoss and assigrni. T.3~ term beneliciary: shall mean rhe holder and owner, including pledgec of the contract
secured hereby, whether or not named as a bonoficiary herein. In coustruing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and £ singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abpve written.

* IMPORTANT NOTICE: Delete, by lining out, whichi:ver viarranly {a) or {b} is
net of plicable; if warrcnty {a) is applicable and the beasficiaory is a credilo-
as tuch word is defined in tho Truti-in-lending 2¢t ond Regulation Z, the
benafiziary MUST comply with the /ict and Regukition by meking requirad
dinclosures; for this purpose use Stevins-Ness Forry No. 2319, or equivalent.
1f complionce with the Act is not required, disregerd this notice.

{1f she signer of the cbove Is o corporation,

wso the form of acknowlediemont opposite.)

STATE OF OREGON, ) STATE OF OREGON,
County of .. KLAMATH e e ) ) County of ...

AU. g,ﬁh’st mﬁrument was - a;::ng.ge:ged ba ‘ore :ne on ITghls instrument was acknowledged belfore me on .
= Y

as

OF o e et et eanan e

,Votary Publiv [or Oregon Nota r)PubhciarOregon )
(S EAL )

My cqri:missior(-q‘xpires: 6/ 1 6/ G2 My commission expires:
> B g -

REQUEST FOR FULL RECONVEYANCE

T4 be uted only when cobligations have been poid.
T e e e e et e ¢ treeee + e ey T TUSYEE
The undersigred is the legal owner and hoicar of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid .and satistied. Yo hersby are direzied, on payment to you of any sums owing to you under the terms of

said. trust deed or pursuant to utatute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
hereveith together with said trust deed) and rc rececnvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by you under the same. Mail recinveyance and documents £0 ... .. .. ... .- Llae s e e

DATED: e e 18

Beneficiary

Do nct lose or destroy this Trust Desd OR THE NOTE vihich it secures. Both must be deliversd to the trustos for ion bafore r yente will be made.

TRUST DEED | STATE OF OREGON,
: (FORM No. 881) . County of
S STEVENS-NESS LAW PUB. CO..  POR“LAND, QRE i H I Certify [hat the within J.nstrument

. i was received for record on the
_DAVID J, BETTENCOURT . . .| of o

DIANA L. BETTENCOURT i At . o'clock
I SPACE RESERVED in b d“f{qel/volume No .................... on
FOR PALE .o tessneon- OF a&s fee/file/instru-
RECORDER'S USE ment/mxcxofxlm]?mptxon No

SOUTH VALLEY STATE BANK | Record of Mortgaies of said County,
. Witness my hand and seal of

Boncbczax y
= County affixed. N

§s.

Granter

AFTER RECCRDING RETURN TO

SOUTH VALLEY STATE BANK
5215 S 6TH ST
_KLAMATH FALLS OR . .97503 BY oot s DEPULY

EETARIRE]



LEGAL DESCRIPT]
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ly along §

constryct:

Tax account no, 3809 0324p 07100

STATE OF OREGON: COUNTY OF KLAMATE:, ..
d at request of Mo
Aug;,

Uncain Titje Co. the 2nd
\\;-\. T
‘ A.D, 19 88 at ___ 7:31 oclock P.M., and dy}

of . MQI:tga\gﬁS*-...__

Y recorded in vy - M83
T On Page 12388
Evelyr{ Biehp « County Clesk .
By Sgézlcxai;am~:22£i¢d¢i;zhd£¢&£c.*__
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