FOM No. 801-—Oregon Trust Deed Saries—TRUST liEED.
ar . )
;8 9946

THIS TRUST DEED, mede this 4.2E0 __ _ _.day of ...

DAVID K. GRIMES and SARA A. GRIMES

STEVENS-NESS LAW PUB. €O,, PORTLAND, OR 97204
WV ES Fﬁggéﬁﬁiéﬁ%ﬂ& ég%

. o 19..88 , between
husband and wife,

SECOND TRUST DEE!

as Grantor, JAMES L. GRANTLAND : attorney e, a8 Trustee,he'z-r'z'd

. DON.GRIMES.and.ALTA .GRIMES,..humsband..and.wife-

as Beneficiary,

WITNESSETH:
Gruntor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property
Klamath....o.......County, Cregcn, described as:

Lot 17, Block 8, Trzct No. 1079, SIXTH ADDITION TO
SUNSET VILLAGE, in the County of Klamath, State of Oregon.

together with all and singalar the tenemeats, heraiitaments and appurtcnances and all orher rights thereunto belonging or in anywise

now or Eersafter appertaining, and tho rents, issuei anc profits thereof ¢nd all lixtures now or hercafter atrached to or used in

tion with sud real estate,

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of such agreement of grantor herein contained and payment of the

sum of EIGHTY THOUSAND AND). NO/lOO R (,58 0,000-00)""

- ...Dolars, with interest thereon according ta the terms of a promissory

nate of 'evtn aate herewrizlx.' payable t(; bér»:evliciini;y oru]erand made Fy grantor, the
upon naturity

not sooner paid, to be due and payakle .

""nal payment ol principal and interest hereof, if

. s 19

riie date of maturiry of the debt secured by this instrument is the date, stated above, on which the tinal installmens of said note
becomes dite and payable. In the evear the withir. described property, or any part thereof, or any interest therein is sold, agreed to be
soid. corveved, assigned or alienated by the grantor without lirst hoving obtained the written consent or approval of the beneficiary.
rhen, at the bensficiary's option, all cbligations securec’ by this instrument, irrespective of the maturity dates expressed thetein, or

herein, sha’l become immediately due and payable.

Ta srotect the security of this trust deed, [franter agrees:

1. T protsct, preserve and maintain said property’ in gdod ccndition
and repdir; 0t to remove or demolish any building ar v provement thereon;
ret to corarit or permit any waste of said property.

2. T» cemplete or restore promptls and in good and workmanlike
manner any building or itnorovement whick may be consfructec . damaged or
destroyed tareon, and pay win due all costs incurred thesclor.

A, To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said propecty; if the beneticiary 3 requests, to
join in s1ecating such financing statements oursuant to the Unifyrm Commer-
cinl Cods ai the beneliciary may require end to pay lor filirg same in the
proper publ.c ollice or olfices, as well as rhe cost of all lien :zarches made
by hling ollicers or searchingi agencies as may be deenud divsirable by the
benelicier:. .

A T> provide and continpausly meintain insurance on the buildings
now or hercalter erected on the suid premises against lous ‘or i :mage by lire
and such other hazards as lﬁ; !z'enelicjary may from tinwe to tine require, in
an amount not less than $- T\la le viilue. . wiitten in
companies 1cceptuble to the hene iciary, with 10ss paya v 1o the laiter; all
policies of jasurance shall bz delivered to che beneliciary as $5-n as insured:
il the grantor shall fail lor any feason fo Jrocure any sush it rance and to
deliver said policies to the beneficiary at Teist lifteen days pricr to the expira-
tian of eny policy of insurance now or Fereafter placec on -aid buildings,
the beneliciary ray procure the same at grantor's exiense, The amount
collected urder any fire or other insurance -policy may ow appied by benefi-
ciary upen any indebtedness secured herebs and in suck order as beneficiary
rnay deterniine, or at option of beneliciary the entire arwwunt s> collected, or
any part thereof, may be relsased fo grantcr. Such applicition cr relesse shall
‘aat curs o= waive any default or notice of lefault hereurcer o~ invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction lens wad t> pay all
taxes, nssessments and other charges that .nay be levied or asassed upon or
against sai’ property before any part of ‘such taxes, cswessments and other
charges become past due or delinquent and promptly dehver = ceipts therefor
to benelicia-y; should the grintor fail to niake payment of any faxes, assess-
ments, insurance pretaiums, iiens or other charfes payahie by lranto-, either
by direc? payment or by rroviding bendiciary with hAmds with which to
make tuch payment, beneliciary may, at . its option, mage pavatent thereof,
and the anount sa paid, with interest at the rate set fortl: in l:¢ note secured
hereby, togsther with the obligations Jeser.bed in paragraphs § and T of this
trust decd. shall be added tu and become a part of the iebt :2cured by this
rust devd, without waiver o} any rights arising from h-eack of any of the
covenants hereot and for such payments, wih interest a3 afore.aid, the prop-
erty hersinbelore described, as well as the grantor, shall b bound to the
same extent that they are bound for the payment of he clligation herein
describa¢, and all such payments shall be tmmediately Jdue ard payable with-
out norice, and the nonpayment thereci shall, at the opticn of the beneliciary,
render all sums secured by this trust deed immediately (ue crd payable and
constituts & breach of this trust deed. A

6. 7o pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs end expenses o} the 1rustee incurred
in connectisn with or in enforcing this obiigation and fristee’s and attorney’s
fees acluallv incurred. 5 . i

7. To appear in and defend any action or prccredirg purporting to
alfect the wecurity rights or powers of bensficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all coits an:l expenses, in-
cluding evidence of title and the beneticiary's or truster'y atta-ney’s lees: the
amount of attorney's lees mentioned in this paragraph 7 'in ¢l case shall be
fixed ty the trial court and in the event 2f an appeal from any judment or
decree ol the trial court, grantor lurther .tirees fo pay such ram as the ap-
pellate vourt shall adjudge ceasapable as the beneliciary s ¢ rrusfee’s attor-
ney's fern an such appeal.

Tt s mudually ageeed that:

I the svent thist uoy pattion o aft of sl pgameny shatl b raken
andet the cght ol etninent dooaiain or cor ernnation, beoddwiay ahail have the
right, il it a0 clecty, o requite that all ot any partion of the ponice pavable
as cornpersation {ur auch toking, which ate in rreest ¢f the zmount required
to pay ali reasonable cosls, expenscs and' attorpey's lees pevowarily pad or
incurtad by frantor in such proceedings. shall be paid to beneliciary  and
applie! by it lirst upon any reasonable costy and expenws and attsrrey’s fees,
Foth n tie trial and appellate ¢ourts, necassarily paid or irvurred by bene-
liciaey in auch proceslings, amd the balapce applicd upon the indebiednes
sevured heteby: aml grantar ageees, af i awn expensc, 1o te ke such actions
atd erevute sinft insframents as shall be necessary i abaing ach conss
pensaticn, promptly upon beneliciary’s requeat,

9. At apy time and from time 1o time vpon wiitien v squest ol bene-
ficiary, puyment of its lees and presentstion of this Jeed and the note ior
endorsermnent (in case of [ull reconveyances, for cancellazimn), v ithout allecting
the liabili'y of any person lor the payment of the indebted.a-ss, trustee may
(a) consent to the making of any map cr plat of said propecty; (b) join in

geenting any easernent or cieating any restriction thereon; (ci join in any
ad ordination or other adrecment atfecting this deed or the lien or charfe
thereol: (d) recomvey, withour warranty, all or any part ol the property. The
Urentee in any reconveyance may be described as the ''person or persons
legally entitled thereto,” and the recitals ther ‘n of any mattees or facts shall
ba conclusive proof of the truthiulness thereol. Truste's fees for any of the
sor vices mentioned in this paradraph shall be not less than §5. ’

10. Upon any defsult by grantor hereunder, heneliciary may ar any

e wrthout notice, either in person, by agent or by a receiver fo be ap-

nted by a court, and without regard to the adequzcy ¢f any security for
rac indebtedness hereby secured, enter upon and take possession of said prop-
e-ty or any part thereol, in its own name sue or otherwise collect the rents,
i+sues and prolits, including those past due and unpaid, and apply the same,
Jes: costs and expenses of operation and collection, including reasonalile attor-
new’s fces upon any indebtedness secured Lereby, and in such order as bene-
f.ciary may determine.

I1. The enteringd upon and taking possession of said property, the
cordection of such rents. issues and prolits, or the proceeds of lire and other
iatrance policies or compemation or awards for any taking or damade of the
troperty, and the upplication or release thereol as aloessaid, ~hall not cure or
wecive any default or notice of delault hereunder or invabidate any act done
srursuant to such notice.

12. Upeon default by grantor in payment of any indebtedness secured
Aaereby or in his performance of any agdreement hereunder, time being of the
ssence with respect to such payment and/ur performance, the beneficiary may
declare all sums secured bereby immediately due and payable. In such an
~vent the beneficiary at his election may proceed to loreciose this trust deed
‘n equity as a mortgage or direct the trustee 1o foreclose this trust deed by
g vertisement and sale, or may direct the trustee to pursue any other right or
remedy, wither at law or in equity, which the beneliciary may have. In the
‘atter vvent the beneficiary or the frustee shall execute and cause to be recorded
ais written notice of delault and his election to sell the said described real

operty to satisfy the obligation secured hereby whereupon the trustee shall

the time and place ol sale, give notice thercof as then required by law and

roceed to foreclose this trust deed in the manner provided in ORS 86.735 to
3. 795.

15. Alter the trustee has commenced loreclosure by advertivement and
sile, and at any trime prior to 5 days before the date the trustee conducts the
sile, the grantor or any other person so privileged by ORS 36.753. may cure
e debault or delaults. It the delfault consists of a tailure to pay, when due,
sums secured by the trust deed, the delauit may Le cured by paying the
entire amount due at the time of the cure other than such portion as would
n3t then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
aaligation or trust deed. In any case, in addition to curing the default or
dsaults, the person ellecting the cure shall pay to the heneficiary all costs
aad expenses actually incurred in enforcing the obligation ol the trust deed
todether with rrustee’s and attorney’s fees not exceeding the amounts provided
b law.

I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time ro which said sale may
b2 postponed as provided by law. The trustee may sell said property either
i1 one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
tae property so sold, but without any covenant or warranty. exprass or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and keneliciary, may purchase at the sale.

15. When trustee sclls pursuant to the powers provided hercin, frustee
sqall apply the procecds of sale to payment of (1} e penses of sale, in-
chading rhe compensation of the trustee ond a reasc
attarney, 12} o the obligation secured by the fruss o . ta ali persons
Favend tecorded diens subiogquent gt the infrress of the i the frust
Veed s their interests o appear in the order of then s oaed 4 the
varpius, M anmy. or (he Qraator or te s sueveaser o o enindsd oo oawh
s 1 plisa

8. Deneheiary oay Lo Ginte Lo fige apjent g saedesiop o anaes
orx to any trustee pamed berein of (o i anccessar (nnler appo infed here:
inder. Upon such appaintment, and without conveyance to the sucCessor
rustee, the latter shall be vested with il title, powers and dutivs conferred
pon any trustee herein named or appointed hercunder, Eoch such appointment
ind subatitution shall be made by written instrument ca veuted by heneliciary,
vhich, when recarded in the mortlate records of the county or counties in
Uhich' the property is situated, shall be conctusive prool of propes appointment
ot the successar frustee.

17, Trusree aecepts this trust whea this Jeed, duly ervecnted  and
ascknowledged is made a public record as provided dv Law. Trusee is not
Tbligated fo motly any party hereto of pendind sale under any other decd of
srust ot of any action or proceeding in which drantor, beneficiiry or trusiee
shall be a parly unless such action or proceeding is Lrought by trustee,

MOTE: The Trust Deed Act provides that the jrustee hereva ler ru-st be sither an attoriey, who is on active member of the Orejon State Bor, o bank, tryst compony

or savings and loun association cuthotized to

do business under the lows of Oregen or tho United States, a title insuronce company cuthorized *

insure fitle to real

propesty of this state, its subsidiaries, affiliates, agents ot sranches, the United States ar any cgency thareof, of an escrow agent licensed under QRS 693.505 1o 695.585.
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" The grantor covenants and agree:; to and with thebéneficiary and those claiming under him, that he is law-
fully scized in fee simple of seid describéd rinl property and Ras a valid, unsncumbered fitle thereto except
First Note and Trust Deeé in the approximate amount of $17,500.900.

and rhat he will warrant and forever dufend! the same ageinst all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a0 )* primarily for 4rantor’s personal, fami'y o Aousehold purposes (see Important Notice below ),
() for an orgarization, or (even it grantor i1 2 natural person, are for business or commercial purposes.

T his deed applies to, inures ro the benelii of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persoral representatives, successors and assigns. \“he trrm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured Jrereby, whether or not namad as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the s'ngular number inzludes the plural.

iN WITNESS WHEREOF, said dranvor has hereunto set his hand the day and year first above written.

el
e LS
* IMPCRTANT NOTICE: Delate, by lining out, whichevar waranty {a} or {b} is W//«\ < /:/!,/’/'/:@’/'
not applicable; if warranty (o) is applicuble and the hanefciary is a creditor avi ime
as suzh viord is defined in the Truth-ir.Lending Act -3nd Fagulation Z, the D id K - Grimes
beneficiary MUST comply with the Act and Regulation by making required
disclosuras; for this purpase use Stevens-Ness Form No. 1319, or cquivalent. - ra

If comglicnce with the Act is not required, disre ard this notice. B "
F q v a g ‘:\_‘)\<,.'{/§'_>

{If the signar of the cbove is o carporatien,
use the ton of acknewledgement opposite.}

STATE OF OREGON,,/ ) : STATZ OF OREGON,

ARSI

Coyzgy of . R | Courtyof .. ... ...

ackr%yg./dged before me on This irs!rument was acknowledged before me on

D 190257, by . N 19 .by ... ...

K, orimes and : as. .

GiImgs
Lo o

. of .

Lone (& (Vg g

©  Notory Public for Oregon Noitka'ry FPublic for 6reé‘oﬁ B

My comrnission expires:

FEQUEST FOR FULL RUCONVEYANCE

To be vied oniy when obligciions hove been paid.
. wennn, Trustee

The undersigned is the legal owner and holier o¢ all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yoo hereby ars directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statiute, to cancel all svidences of indebtedness secured by said trust deed (which are delivered to you
herewith rogether with said trust deec') and ta reccnvey, without warranly, to the parties designated by the terms of said trust deed the

estate novs held by you under the same. Mail reconve:rznce and documsits o

DATED: . . AU , 190

Beneficiary

Do nct lose or destroy this Trust Dead OR YTHE NOTE which it sacures. Both must be delivered to the trustes fuor Hatien before ce will be made.

TRUST DEED : STATE OF OREGON, }SS_

{FORM Mo. 881} County of Klamath
SIEIEIEINESS LA PUB SO RORTLAND. ONK : I cectify that the within instrument
7 was received for record on the 204 day
.David. K.. Grimes and P L1988,
k at ..2:32.. o'clock ..P.M., and recorded
SPACE RESLFVED in book/reel/volume No. ..M88......... on
: FOR 12391 or as fee/file/instru-
~-DRon.Grimes.and .. ... RECORDER'S USE ment/microfilm/reception No..83946_,

; ’ Record of Mortgages of said County.
WBlta Grimes ... Witoeon gm‘i PN
Bensliciary

= County affixed.
AFTER RECORDING RETURN T2

Grantland, Grensky & Blodggt: ! E\f-t_:}::x Biehn County Clerk

204 West Ninth ) e . '
Medford, :OR 975 ol By srdticdane LAl L nalete. eruty

_Sara A. Grimes

(irantor

i




