!
U

Volrmgs F’agelagzi‘ -

MORTGAGE EXTENSION AGREEMENT

Mortgage Extension Agresement made as of this 3gq day

of —July . 1988, by ang Detween SHASTA VIEW PRODUCE,

INC., an Oregon corporation (hereinafter referred to as

"Mortgagor"), and UNITED STATES NATIONAL BANK OF OREGON

(hereinafter "Bank"), a national banking association,
WITNESSE TH :

WHEREAS, Mortgagor bursuant to that certain mortgage
dated April 3, 1887, and recorded on June 5, 1987, in
Volume M87 at Page 9733 of the Mortgage Records of Klamath
County, Oregon (hereinzafter the "Mortgage"), and rerecorded in
said records on June 11, 1987, in Volume M87 at Page 10131,
have mortgaged unto Bank the real Property legally described in
the Mortgage in order to secure repayment of certain
indebtedness described in the Mortgage;

WHEREALS, the indebtedness described in the Mortgage
has been renewed into two promissory notes, one in the amount
of $675,334.42 with interest at 10.5 percent Per annum
payable by McVay Farms (the "McVay Note”) and one in the amount
cf $.426,221.45 with interest 2t 10.5 percent Per annum
payable by Shasia View Produce, Inc., an Oregon corporation
(the "Shasta Note"); and

WHEREAS, Mortqgacgor ang Bank desire to amend the terms
off the Mortgage to reflect said renewal;

Now, THEREFORE, it is hereby acknowledged and agreed
thkat the Mortgage éecures payment ¢f all sums owing under the

McVay Note and the Shasta Note. Tae maturity date for the







On behalf of saig corporation.
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