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TRUST DEEC

2
7#7s TRUST DEED, made this o @2od

R LSO & SHIRLEY Ex WIS0R, sspand aad Wi
s Grantor, - WOUNTALN TITLE COMPANY OF “RLAMATH COUTTY

LILLTAN KL EBSEN ang Vil

a
WITNESSET H:
ants, bargains, selis and convers to trustee in trust, with power of sale, the property
(Jregon, described as:

7ract No- 9 and the South 32 feet of Lot 10, SUNSHINE TRACTS, according to the official
plat thereof on file in the office of *he County Clerk of Klamath County, Oregone

rax Account No- £,110-1CD-7300

1l and singular the tenements, haredizaments and appurtenances and all other rights thereunto pbelonging or in anywise

together with a
or hereafter attached 1o of used in connec-

now ©f herealter apperraining, and the rents, isiues ~nd profits thercof and all fixtures now

tion wit? said real estae.
FOR THE pURPOSE OF SECURING PE[-IFORgIAI\%C/iooé each agreement of grantor herei contained and payment of the

wm of . TWENTY THQUSAND..,FWE.HU,‘-\,‘,DRED.AN. -~ e
<$Z‘O 7500'00)_—“——-‘_'—_'ﬁ-__——-‘.“‘f_—'“—_.',—"'_'_ffff Dollars, with interest thereon according to the terms of a promissory
e herewith, payabie to penefiviiry ¢° order and made by grantor, the tinal payment of principal and interest hereol, it

—_—._—__—_.____..-...._-_— e e e et e

note ol even dat
not socner paid, to be due and payable . - - . pexr. :ter[r,s..of notel?.

The date of maturity of the debt securald by shis instrument i the date. stated above, on which the final installment of said note
becomes due and payable. In the event the within described properly, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienared by the grantor without first having obtained the written consent ofr approval of the beneticiary,
then, at the Beneticiary’s option, all obligatiots secuared by this instrument, irrespective of the maturity dates expressed therein, OF

herein. shall become immediarely due and payuble.
To protect the security of this trust df ed, grantor agrees:

1. To profect. prese Y rain said propesty in good condition grantingd any easement oOf creatimd any’ .realric.xion thereon: €y join in any
and re pair; hot to remicve O ish any building of iy arovement thereon: subordination oF other .'l_;zruetm-nr affecting this deed or the lien or charge
nct ta commit or permit any caid propesty. thereof; (d) reconvey, without W ranty, all or any part of the property. The
3. To complete OF restore promptly and - ol and workmanliks grantee in any reconygyance may be du yed as the ‘person of per
matfnce Any building of improvement which may be const ructed. dJamaged o legally enu}h-d thereto, and the recitals theremn of any matters of facts shall
desirayed thereom, an pay when Jue &1 costs sncurred therlor. be conclusive, proot of the truthfulness thereol. Trustees fees for any of the
3. Te comply with all laws, ordinances. redudatic covenants, condi- services mentioned in this pnr.’ngraph shall be not less than $5.
tions and restrictions alfecting said property: i the benel:iary so requests, 10 10. Upon any default by grantor hereunder, beneliciary may at any
joirny in exectating such jinancing statements purau.’lnl to th- Uniform Commes- time withou? notice, either in persor. by afent or by a receiver to be ap-
sia! Code as the heneficiary may require and o {2y 12- Hling same in the pointed by 2 court, and without regard to the adequacy of any security for
proper public office ar offices. a% well as the cosi of sl lie \earches murde the indebtedne>s hereby secured, entc upon and take po sinn of said prop-
by Hling officers of searching agencies as may be o g «wirable by the erty or any part thereof, in its own naine suc or othenw: collect the rents,
Leneliciary. issues and protits, includind those past due and unpaid, and apply the same,

4. To provide and continuotsly maintain jnsurarce on the buildizgs less costs and expenses ol operation and callection, including roasonabie attor=
now or hereafter erected on the sai¢’ premises agaiast 1ws of camage byt 'y fees upon any indebtedness secured hereby, and in such order as benes
and such other hazards as the penericiary mMay Trom tine to tme require, i1 ticiary may determin.
i amount not Iess than o fu valué , written in 11. The entering upof and taking possession of said property, the
sempaniey acceptable to the ben icary, wif ahle to the fatter; all collection of such rents. issues and profits, or the proc(-ods af dire and ather
policies of insurance shall be delive-ed 10 the ben i L oas soen as insureds insurance policies or compensation or awards for any taking or damage of the
il the grantor & Wl fail for any reason to proce Lich ipsurance amd 10 property. and the application 0 release thereod as aforrsaid, shall not cure of
dativer said policies to the beneliciary at Jeast lift s prior (© the cxpiras wadve any delault of notice of default hervunder O invalidate any acf done
tion of any policy insurance now of hercaite: pk .d on said building s, St such rotice.
the beneficiary MY, same at Aran o = xpense. The amauat 12. Upon delauit by srantor in payment of any indebtedness secured
Collrcted under 4ny fire ot © policy ey be_apalied by benefi-  hereby or in his perlormance of any P gheement hereunder, time being of the
ciary upon any indeftedness sectie reby and sl s bencliciary  essence with respect to such payment and/or prelormance, the beneliciary may
inav determine, OF ar option of beae 3 - crtire amount 0 collected, or Chelare all sums se T mmediately due and payable, In such an
any part thereol, ma7 be reled :o.ﬂr:mlm. I3} tion of release shal event the peneliciary i . proceed 1 toreclose this trust dee
hot cure or watve any default or notice of default hercunder ©f invalidate any ‘n equity as tgage of ¢ the trustee t0 joreclose t ¢ deed by
‘et done pursuant to such notice. . . advertisel sr may direct the frustec to pursue & i

5. To keep said premises 1re€ from constructian liens and {0 P all omedy eithe Y or in equity. \which the peneliciary may have.
may be levi-d or assessed upin OF - the beneliciary elects 1o foreclose by advertisernent and sale, the beneliciary or
assessments _and other  (he trustee shall axecute and gause [0 be recorded his written notice of detault
od real property to satisty the obligation
hall fix the 1ime and place of sale, give
ust deed

tares. assessments and other chargies that
against said property belore g rt of such ‘axes
charges becomie past due or o and prooiptly leliver receipts therefor o his election {o sell the said describ
to beneficiarys should the il to make paymient of any taxes, as$oss Cecure - whe frustee S
monts, ipsurance premiums, s, her chardss pn able Ly grantor. oF hotice the i . jaw and proceed 10 foreclose this If
by direct payment Of hy . i benefician) wih funds with which T the muan I ORS §6.735 to §6.795.
ke such payon beneliciacy may. at ifs Ul tion .’”‘"k". payment thereol, 13. After the trustee has commenced toreclosure by advertisement and
, with intorest at the rat: set iorth in the note secured «ale, and at any time prior {0 5 Jdays belfore the date the trustee conducts the

dations described in DOf graphs 6 and 7 o this  sale, the grantor o any other person 9 priv ‘ORS §6.753, may cure
Sl become @ pa't of A Bt secured b this  the deladlt of einults, 1t the detault O obsists of a lailure " when due,

] sind from breach nl_ any of the sums secured by the trust deed, the detaul aying the
ents, w"hv“’"e"s‘ s 3 saucts - prop entire armount due at the time of the cure othe! g

s the grantor, Shi e Doul o the hot then be dut had no default occurred. Any othe
n being cured may be cured by tendering_the perform
th- obligation or trust deed. In any case, in addition to c
cut nofice. ayment thereol shall, 1 e D 4Ty delaults flecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed inwwdict od Gud expenses actually o rced in enforcind fhe obligation of the trust deed
i a breach of this trust deed. , . . N todether with ¢trustec’s and sttorney’s fees 10t exceeding the amounts provided
o pay all costs, fees and expenses of this trust including 13t cost by law.

Af title search as well as the other costs and —xpenss of the trustee incurred 4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcind this obligat.on ard trusrees and attasney’s place designated in the notice of sale or the (itme to which said sale may
fees actually incuried. . be po.\lpuned as prm'id(-d T jaw. The trustee may sell said property either

7. To appear in and defend any o< n of procecdint purporting 10 in one parcel or i and shall sell the parcel or parcels at
allect the security rights of powers ol brene ry o trustee; and in oo’ suit, i ayable at the rme of sale. T
action of procecdim{ in which tae beneliciary o Lrusiee may appear. including 5 as required by Jaw conveying
any suit for the I of this deed. to pay il costs and expens’s, in- ;50 S st without Covenant or saranty, express of int

i eneficiary's or frustees attorney’s fersi the ied. i ol any matters of lact il be conclusive proof
) d in this lamﬁr-xph 7 in all cases shall be ¢ Incss thereol. Any persomn. excluding the trusted, but including
e trial court H nt of an appeal from any judgnrent oF 1 J beneficiary. may purchase at the sale.
he trial court. gran?or further afr:wes 13 pay such sum as the ap- 15. stee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneiiciary s or trustee’s attor- shall apply the proceeds of sule 10 payment of (1) the expenses of sale, in-
ney’s lees on such appeal- cluding the rompe:sntigr]‘x ot the rrusx;e l;mdhu r?ﬂson;blc charge by trustee’s
s . . arcorney, (2) 10 the obligation secure L the trust deed, (3) 1o al

Tt is mutually agreed that: . QLOFTEY, ceorided liens subsequent [g The interest of (rustee in

§. In the event that aay i { - . 3 i deed as their interests may appear in the o1 ol th sority and (4) the
under the right of erminent dornti i ti h Surplus. i any. @ the granfor of &2 2 Lest entitled 10 such
right, it it 0 elects, H at surplus.
as compensation for such t 4, which are e 1 1 16, Beneliciary o1y soom 8
to pay all reasonable costs. expenses and ¢ ’ E = 3 wors to any frustec name i
incurred by, granter in such proceedin B i under. Upon 3
applied by it tirst upon any -easonable +  opxpenses and attoracy’ ] trustee, ? she 5 and dun
both in the frial and appelliate cour!s, ssaril paid or incurred by bene- upon any tr i amed int Each such appe®
ficiary in such -eding: the balance ap lied upon the indi btedness and substitution sha i od by beneliciary.
cecured hereby: t jwn cepense. (9 take such actions which, when recorde v or counties in
and execute such instrumen:s s .+ neces-ary in obtaining swch com= which the property is s shall be conclusive pointment
pensation, promptly upon ici, ot the succrssor trustee.

9. At any time a i pon written request of bene- 17. Trustee accepts thix trust when this dved. duly executed and
ficiary, payment ot its fees and presentut on of this deed and the note for acknowledied is made a public record  as provided by Jaw. Trustee is not
endorsement in case of full reconveyances, ncellation), withcut altecting obiigated 1o natify any party hercto of pendind sale under any other deed o1
the liability ol any person for the paymnt of the i btedness, trustee may trust or of any action or proceeding in which granfor, beneliciary of trustee
(a) consent to the making ol any map ! plat of 1 propertyi ‘1, join in hall be a party unless such acrion of proceeding is hrought by trustee.

the oblt
Cescrib

constifute
6.

success

e

The Tiust Ceed Act [FO ides ¢ othe - fruste Y
or s3¥INGS ani losn pssociaticn autherized € d.a business under the |
prapecty of this sicte, i1 subs. diaries, affilc12s, gents <f branches, the United States 97 any agsncy b

hereurdes must 1,2 either &N aticiney, who is an active member of the Cregon state Bor, 2 bank, trust company
sws of Qregon cf the United States, o title insuronce company authorized 10 insure title 10 real
hereof, or on escrovs agent Vicensed under ORS 496,505 10 ©9¢.585.
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fully seized in fee simple of sai

‘ The grantor covenants and agrees to and with the bereficiary and those claiming under him,
d described real property and las a valid; unencumbered title thereto

S i e -
e T T T e T

that he is law-

and that he will warrant and forever defend tie same against all persons whomsoever.

The grantor warrants that the proceeds ol the lnan represented
household purpcses
P qeeToroeTor

(2 )* primarily for grantor’s personal, family ot
l&mﬁx& mmmﬁj

This deed applies to, inures o the benelir of
personal representatives, successors and assigns. ‘The t:

end biads all parties hereto, their heirs, legatees,
:rm beneficiary «hall mean the holder and owner, including pledgee,

bv the above described note and this trust deed are:
(see Imporra

nt_ Notice below),

administrators, executors,
of the contract

devisees,

secured hereby, whether or not named as a benaiiciary herein. In construing this deed and whenever the context so requires, the smasculine
gender includes the feminine and the neuter, and the ¢ingular number includes the plural.

IN WITNESS WHEREOF, said

grantor has hereunto set his

nd the day and year first above written.
<4

* |MPORTANT NOTICE: Delete, by lining out, whichevr warranty (o) or {b) is

not applicable;
as suth word is defined in the Truth-in-Lending Adl
benuficiary MUST comply with the Act and Regulciion
disclasures; for this purpose use Stevens-Ness Form HMo.
If compliance with the Act is not requlred, disregard this r atice.

(1€ the signer of the cbove is 0 corporation,
use the form of acknowledgument oppuosite.

STATE OF OREGON, )
1 ss.

_ Klamath. . . . )

was, acknowledged belore me on
.8 % oy .

- Wabson & Snirley E. Watson

County of ...

: This: ins¢rument

“ @ﬂmxﬁz Tﬂf”‘\w»,,.’e;a.;

Notar 7i:: for Dregon

imission expires: % w[’/o "‘Sd/

if warranty [a) is appliteble and the beneficiary is @ creditor
and Regulation Z, the
sy making required
1519, or equivalent.

STATE OF OREGON,

County of ... o RTINS
This instrument was acknowledged before me on .
19

as

,by ...

of
}Voﬁ.ryv Pubhc ] O-reé'oAn' )

(SEAL)
M- commission expires:

REGQUEST FOR FULL RECONVEYAMNCE

1> be used only when - sbligations hove been paid.

The undersigned is the legal owner ard hoider of all indebredness secured by the toregoing trust dee
y are directed, on payment to you of any sums owing to you under the terms of

to cancs! all evidences of indebtedness secured by said trust deed (which are delivered to you

trust deed have been tully paid and satistiod. You hereb,
said trust deed or pursuant to statute,

herawith together with said trust deed) and to reconvey. without warranty,
Meil reconveyance and documents 0 ... e e

estate now held by you under the same.

19

De not lose or destroy

T TR L oI

EED
{(FORM No. 88} -
FORTUAND. ORE. ©

STEVENS-NESS LAW PUB. CO.. i

o463

Graator

I el 047

Benelfi

ﬁ‘_—:;—:;
AFTER HRECORDING RETURN 70O

MOUNTAIN TITLE COMPANY

this Trust Deed OR THE NOTE which it secu

e

, Trustee

d. All sums secured by said

to the parties designated by the terms of said trust deed the

Beneficiary
res. ot must be delivered to the trustes for cancellation before reconveyance will be mode.

— e
STATE OF OREGON,
County of .Xlamath...
I certify that the within instrument
was received for record on the _3rd.day
LAug .
at .7 ..o'clock
in book/reel/volume No...M88. ....on
page 12448 or as fee/file/instru-
ment/microfilm /reception No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

seACE RESERVED
FOR

RECORDER'S USE

Evelyn Biehn




