FORM No. 881-1—Oregon Trust Deed Series—TRUST DEED {Nei restd:lion on assignment]. STEYENSGNESS LAW PUR_ GO PORTLAND..OR S2204

- THIS TRUST DEED, made this .
BRIAN BRODSKY

as Grantor, T1

SHIRLE

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, describzd as:

Lot 46 in Block 19 of OREGON SHORES UNIT 2 TRACT 1113 according to the
official plat now of record in the office of the County Clerk of Klamath
County, Oregon.

Tax Account Number 3507 018DC 01400

together with all anc! singular the tenemenis. hecoditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appertaining, and the rents, issucs and profits thereof and all lixtures now or hereatter attached to or used in connec-
#ion with said real estate.

FOR THE PURPOSE OF SECUR!ING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumt of - NINE. THOUSAND..EIVE. HUNDRED. AND. NO/ 100# %k &##%% RREASRXAEAARKIRIRARERAL

kS ERL LA FEE BEREX *k F*: REx % * % %% Bollars, with interest thereon according to the terms of a promissory
note of even date herewith, paynble to benel'ciaty or order and made by grantor, the final payment of principal and interest hereof, if

not saoner paid, to be due and payable aSPLT ..'Ce.l‘.ms. O,f note , 19 .
The date of matucity of the debt secued by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable.

To protect the security of this trust deed. jrantor agrees: i X
{. To protect, preserve and raaintain said propecty in good condition granting any casement or creating any restriction thereon; (c) join in any
and rapair; not to remove or demolith any building or iprovement therecn; subordination or other adreement affecting this deed or the lien or charge
not o commit or permit any waste of said property. thereof; {(1) reconvey, without warranty, all or any part of the property. The
Ta complete or restore promptly and i1 gcod and workmanlike frantee in_any reconveyance may be described as the "person or persons
mann-r ;ny building or improvement which may b+ constructed, damaged o ;egally 7“1{”“{ lht’;'rfﬂl."t’fmd tix;‘l r;‘cimls }l,h('re;n ;l any m;wzrmgi or facts shall
dastroyed thereon, and pay when due all costs incurred thervlor. be conclusive prool o e truthfulness thereol. rustee’s fees for any of the
3. To comply with all laws, srdinances, red ilations, covenants, condi- cervices mentioned in this paragraph shall be not less than $5. ¥
tions and restrictions aflecting said property; il the bentlciary o requests, tc 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuani to iz Uniform Commer- tine without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to [ay lor filing same in the pointed by a conrt, and without regard to the adequucy of any security lor
proper public office or olfices, as well as the cost of &I/ lien =earches mualv the indebtedness hereby secured. enter upon and take possession of said prop-
y h'ing officers or searching agencies as may be deeried desirable by tie erty or any part thereof, in its own name sue or otherwise callect the rents,
benel:ciary, ) . L, o issues and prolits, including those past due and unpaid, and apply the same,
4},] ‘olpm‘r,dl, .1;:,] coz{;n[;q;slv maintain '”Sturl””ce o,;' the bul;ld.;q. Iess'co[s!s and expenscsdulbo%emnon anddc:;lleclbmn. nr:icluding )x;ensanablr attor-
rowv or herealter erect on the said premises agetitst fors or amage by fi ney’s fees upon any indebtedness secured hereby, and in suc. order as bene-
and such cther hazards as the beneliciary may_iro g tirne to time require, i ficiary may determine.
an armount not less than §. vacant rlan( e, written in 11. The entering upon and taking possession of sald property, the
compganies acceptable 10 the beneticiary, with loss payatle to the latter; ail  collection of such rents, issues and profits, or the proceeds of fire and other
Y ”g}’frié’f"'ﬂffff&’;’z‘“fo:’in‘i""’iﬁ'ﬁ fo the benclcia sy o N rance 1) imsarance policies o cempensation o N H L of a5 a1 (aking o7 Qoo e or
» gran sha & y reat ure ; such in and, property, an he application or release thereol as aforesaid, shall not care or
deliver said policies to the heneficiars at least liltecn dey o prior to the expizi waive any default or notice of default hereunder or invalidate any act done
tien of any policy of insurance now or herealter place-l on said building pursuant to such notice.
the henefl Iry rnny, procurehlhe same at grantor's expens T amonr:t
collented under any fire or other insurance policy may e app erindi . f !
wiary upon any inlehtedness secared oy Tand iy s Al by oty Doreby or in his performance of any "*‘""'"“'"‘,’“’”""""“h""’" being of the
may determine, o ut option of benaticiary the entire ¢ riount so collected, o (l- nce ";;' respect (o ‘“'c"' Iml" '.'"'.“‘ “"‘l’.(“{’{’"’f'("'f"’f"' ¢ '0'bvm'1u:lmyhmay
apy part thereol, may be released to drantor. Such appization or release shalt  deeine & 5"’":‘.“’“"“"’ hereby immediately due ans payable. In such an
P T " ¥ : A e event the heneliciary at his clection wny proceed (o loreclose this trust deed
‘ant cure or waive any delault or nofice of delaull Sercurder or invalidate atiy : YRR s dire 1 vy lorectose this teed K
et Jone pursuant to such notice. in z'qu'tty as a mortdage or lrxcf the trinntee fo {ureciose this trust deed by
. oy vl e - advertisement and sale, or may direct the trustee (o pursue any other right or
5. Tc keep said premises free from constrictioa Lens and to pay oll medy, cither at | may Gt Keh the beneliciary may have. | A
texes, assessments and other charges that may be levix or assessed upon or ;f""“ y, either o aw or in equity. which the ben: iciary may have n the
A s R atter event the beneticiary or the trustee shall cxecute and cause to be recorded
against said property belore any part of such texes, assessments and other PR Pt ! i Y ) B
; s H his swritten notice of delault and his election to sl the said described real
charges become past Jue or delinquent and promytly (deliver receipts thercksr . B PP N ) e
P g . A N i 8 . property to satisty the obligation secured hereby whereupon the trustee shall
te beneliciary; should the grantor fail to make payment of ary taxes, assets- B he time and place ol sale N fice therrol as the ired by law and
qrents, insurance premiurns, liens or other chardes payable by grantor, either M ed“mtl "ml P a"‘l e ts:l < f"(’} no ';L therrol as ".3 (',c‘.‘""(_:;.‘,s”'seal‘:is"n
b - direct payment or by _providing beneficiary ' with tunds with which to ggo;i& to foreclose this trust deed in the manner provided in - to
”""’“’;”Ch pr‘:ym-enl:!Z;‘ﬂﬁ_l[?u{yt ma}v, tmlh'“ otp‘hg,;'lq»oll.l:l{ l’-'lz""'"‘ 'ﬁ”?"_:; 13. Alter the Irustee has commenced [oreclosure by advertisement and
‘2”" l: he “"""f’"‘;xm SO !}’1‘"”; “’b}."f‘?"f dﬂ .g,';." e “;,,l ;:: ',5 € m;“‘:. 5‘:"{'. sale, and at any time prior to 5 days before the date the trustee conducts the
eredy, :‘;“‘ hl;l ';J“ fddedot iga :;",: escribed i) P?rf ag bt e anc (; ln' ]"-s cale, the grantor or any other person s0 pri ileged by ORS 86.753, may cure
trust deed, shal B ded 0 Ay e hte apars e ol any g s the delault or Getaults, 18 the default consists of a failure fo pay, when due,
"""f‘ d“‘f"hw't fo"‘t (;“;‘”’“ fh any :;it's "";';"3[‘[»':5'; "(a‘;:)r Sx'd(m{‘h of the sums secured by the trust deed, the delault may be cured by paying the
mrwni:-":inl;:;?re acri]vs:roilrm;u.mpfv)e.’l a;’l}‘:e A::n‘.’::r s-:;” b:‘“b’m.md e(op.(”?; entire amount due at the time of tl\ze cure other than such portign as would
ety T 4 ) 1 3 ‘i th Bligati herel not then be due had no default occtirred. Any other default that is capable of
sare extent that they are bound 0,' Z:"’. payny m," fhe Od ‘""“Oé’l “:";," heing cured may be cured by tendering the performance required under the
cescribed, and all such P'a)mentshsna_lt e;xl;?mel!l;:vy lue -"11 hPﬂJ{’a ?.‘1” - abligation or trust deed. In anmy case, in addition to curind the default or
cut notice, and the "D:}p‘;;"mi:!t ¢ n-nods; L at ,',~e option o ’de e,";);c'ar’é defaults, the person elffecting the cure shall pay to the beneticiary all cosis
:Zr:!firlu::lc‘ 1Slg:‘:1csiicgiethis }t’n‘xs;sdg:‘]ﬂ ced immetiately due and payable an and exgenses actually incurred in 5-nlorcing the obligation of the trust deed
& To pay all costs. lees “ind expenses of this frust including the cost I‘:O‘gi;ﬁ'" with trustee’s and attorney s fees not exceeding the amounts provided
¢t vitle search as well as the other costs and expinse of the trustee incuried YI3We L Gtherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fee: actually incurred. e . gi . be postponed as provided by law. The trustee may sell said property either
7. To appca('m and delet """y ac't\x‘qn or prceeding pl{’”‘f”'""‘ fo in one parcel or in separate parcels and shall sell the parcel or parcels at
atbect the security ridhts or power: o l."’,""["""y'“’ irustee: and in any suif. auction to the highest bidder tor cash, payable at the time of sale. Trustee
acton or proceeding in which the heneliciary or Leustee may appeas includ:ng  enall deliver to the purchaser its dved in lorm as required by law conveying
any suit lor the foraclosure ol this deed. to py “”“0.5“ and expenses. - the property so soid, but withou! sny covenant or warranty, express or im-
clu ling evidence of citle and the ’“’"‘.‘"C"”,f" s or (""’."'575."'“0,’"“" s fees; the  plied. The recitals in the deed of any matters ol lact shall be conclusive proof
amount of attorney’s fees mepnom'd in this para irapit 7 in oIl cases shall be Pi€the truthfulness thereof. Any person, excluding the trustee, but inclu ing
fixed by the trial court and in the event 01« an 1!”){'9[ ror any judgment or the grantor and beneficiary, may purchase at the sale.
.Im’rm- of the trial cm_ul.(,':rrmmr turther adrees 10 p .\'uch sum as_lh(_ 'vlp< 15. When rrustee sells pursuant o the powers provided her in. trustee
pellute court shall adjudde reasonihle as the beneliciicy's or trustee’s Jfior- shall apply the proceeds of sale o payment of (1) the expenses of sale, in-
aey’s fees on such appeal. chuding the compensation of the rrustee and a reasonmable ¢ se by trustee’s
S N idark o :
It s mutually ageeed thar: e, (2000 e wbigarion sy P : 1 peen:
8, In the event that any portion oc all vl saic’ prope shall be rasen Jdeed as cheir interests may appear in the © o nd r4) the
under the right of eminent Jomain or condemnation, Iur\ellicih h t curplus, if any. to the grantor or to his s s in interust entitled to such
rigcht, if it so_elects. (o require that_all or any jorticr of the a surplus.
nsr compensation for such taking, which are in ercess wf the amount required b 16. Beneticiary may from fime to time appoint a4 stuccessor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily, paid or <ors to any trustee named hercin o to any successor trustee appointed here-
incoered by drantor in such proceedinds, shall be ypaid to beneficiary and  under. Upon such appointment. axd without conv ance to the successor
applied by it first upon any reasanable costs and expenses and attorney's fees, trustoe. the latter shall be vesied rith all title, powers and duties conferred
beth in the trial and appellate courts, necessa i'y potid or incurred by Sone-  upon any frusee R et O atpainted hereunder. Each such appointment
ficiary in such procesdings, and the balance aiplied upon the indebtedness and substitution shall be made by written 1 <trument executed by beneficiary,
serured hereby; and grantor agrecs. at its own eipetie, to take such actions which, when recorded in the mortgage records vl the county or counties in
and execute such,mstrurm;)mﬁ as “hall be necesary in obtaining such com-  which the property i situated, shal. be conclusive proof of proper appointment
pensation, promptly upon eneliciary’s request. of the successor frustee.
9" At any time and irom time to time tpon written request of bane- 17. Trustee accepts this tiust when this deed, cduly executed and
ficiary, payment ol jts fees and presentation o! this deed and the ncre for acknowlvdged is made a public etiord as provided by law. Trustee is not
endorsernent (in case ol full reconveyances, Jor ¢ancellation), without aif=cting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustes may  trust or of any action or proceedisg in which grantor. beneliciary or trustee
(1) consent to the making of any map or plet of said propecty: (b) isin in  shall be a party unless such action’ »r proceeding is brought by trustee.

12. Upon default by grantor in payment of any indebtedness secured

NOTE: The Trust Dead Act provides thot the tustee hereunder must be eithar an attorney, who is an_active member of tlis Oregon State Bar, a bank, trust compony
o savings and loan asseciction authorized o do business undsr the laws o° QOregon or the United Stctes, a title insuranse comparny attharized fo insure itle 1o real
p-opetty of this stote, its subsidiaries, affiliotes, 1jen's branct the Unted States or eny ugency thereaf, or an escrow zgent licensed under ORS 686,505 to 6956.585
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i
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property ‘and has a valid, unencumbered title thereto

and that he will warrant and forever defend the sams against all persons whomsoever.

The grantor warrants that the proceeds cf the loan represented by the above described note and this ¢rust deed are:
Ca)* primarily for drantor's persona', family or household’ nurposes (see Important Notice below ),
(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the bSeneiit of and binds a!l parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asuigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as ¢ bencficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine und the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunt_o/seHn's—hang.t-h&darang year first above written.
st - ) '

* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a) or {b) is )<
not applicable; if warranty {a) is applicable an i the aeneficiary is a creditor !
as such word is defined in the Truth-in-Lendirg A<t ‘and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stavens-Ness Farm No. 1319, or equivalent,
If zompliance with the Act is not required, disrg gas ;¢ hlactis dimmntcme & Ao
¥ © OFFICIAL BEN.
{If the signer of the chove is a ¢ i oy 3 JEANNE NIGH "
.:u !he’;gr:\ of uc:nowle;ger:en:’d d (i % H‘ﬂﬂ!‘/ Public-Califomia
e #1108 ANGELES COUNTY
:

AN g
STATE OF DREZOUX, Cd;l\_\_ : g STiAKSIOF OREGON,
jl . g . x
County of .. oS / .“7'. > County of . R
This instrument was acknowledged bSefors me on This instrument was acknowledged before me on
July..ctC . .19 88by Brian 19 by ..

Brodsky . ... P as .
X of .

blic for (RGN |  Iotary Public for Oregon
My commissionlexpires: c a l 1 fO mﬂ’;-

Afi- 18 19¢s

N
../l/

a)mmission expiras:

REQUEST FOR FULL RECONVEYANCS

To be usad only whan obligations havz bean paid.
reieeiery Trustee

The undersijned is the lsgal owner and heider of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfiei. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to vancel all evid of indebted socured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estete now held by you under rhe same, Mail reconveyance and documents to .. . . e e

DATED: ... ...

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE vhich it secures, Both 1aust be deliverad to the trustee for ion before will be made.

TRUST I;EED . a STATE OF OREGON,

ss.
{FORM No. 381-1) County of Klamath
STEVENS-NESS LAW PUB. CO., POITLAND. ORE. - I Cerfify that the Within instrument

X ! was received for record on the 3xd....day
Brodsky ; P |
/?"J YO LT i s L 28]
2873 /(IKOL,(E—»'“?‘?/;}S&:

Grantor

M88

SPACE RESERVED mn book/reel/volume No. 1100 . on

FOR 24 or as fes ffile/instru-

Satterlee. RECOFDER'S USE ment/microfilm/reception No...89968,
x

2208 bact: A& Record of Mortgages of said Count
2 Y y ) & Y.
‘—"/{aﬂéf’r‘if?’q&&é—] 1 Witness my hand and seal of

Beneficiars "
== = County affixed.
AFTER RECORDING RETURN TO

MTC E Evelyn Biehn County Clerk

4 07 Ma in NAME N TITLE
KD ' I X) .
Fee $13.00 Byr=tstsed e T} i iieanalaie Deputy




