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LINDA
égiﬁérsHiﬁi ___________

as Grantor, Mountaln

LRRE

n Title C

as Beneficiary,

- TRUST DEED

By mide Bl on; it ast

p

MTC 20113-D 245

Vel ??gg;;:l___
of Ju%y . 19,27, between
enants in common, but with right of

P

1 Kiamath County

WITNESSETH:

1
1 ¢ J lamath

Lot 46 in Block 19 of CREGON SHORES

Gra%tir 'rre)c/%cabiy grants, bargains, sells and conveys to trustee in trust, with power of sale,
ama . County, Oregon, described as:

UNIT 2, TRACT 1113, according to the

the property

official plat now of record in the office of the County Clerk, Klamath

County, Oregon.

Tax Account 3507 018DC 01400

together with ali and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rants, issues and prolits thereof and all {ixtures now or hereafter attached to or used in

tion with said real estate.

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment

sum of S22V At e vt A
o e s L L E A

REERRK

EE XS
Dollars, with interest thereon according to the terms of a promissory

SEVEN THOUSAND FIVE HUNDRED AND NO/TQQ % %3 sk ks sd kb dd hk A% w2 1R

r.ote of even date herewith, payable to bzneiiciary or order and made by grantor, the final payment of principal and interest hereof, if

rot sooner paid, to be due and payable . S . Aper -~t—erms~~of—~~note

., 19

The date of maturity of the debt secur~d by this instrurnent is the date, stated above, on which the final installment of said note
becomes due and payable. I'n the evenr the within described property, or any part thereof, or any interest therein is sold, adreed to be

cold, conveyed, as isned or alienated by the

herein, shall become immediately due anl pzyable.

To protect the security of this trist dred, grantor agrees:

1. Ta protect, preserve and maintain raid property in food condition
and repair; not to remove or demolish any bt ilding or improvernent th:ureon;
not to conunit or permit any watfe of said prop rty.

2. To complete or restare promptly and good and work-nanlike
manner any building or improvement which may in constructed. damy ed or
Jestroyed thereon, ard pay when due all costs incurre | therctor.

3. To comply with all jaws, ordinance;, rej:lations, covenants, condi-
tions and restrictions uflecting taid property; it the henshicinry so requests, to
join in executing such financing statements pu suart to the Uniform Cornmer-
cial Code as the bencliciary may require and to pay for filing same n the

public olfice or oftices, as well as the cost of all livn searches made
by tiling officers or searching adencies as nwy bs deemed desirable Ly the
beneliciary.

4. To provile and conrinuously main‘ain irsurance on the bLuildings
now or hereafter erected on th: said premise: against loss or damage by lire
and such other hazards as the beneficiary may frgm time to timme require, in
an amount not less cw.: SV%C?Dt" 1 'L];l([ e , wristen in
companies acceptable to the benehciary, wx:f osi payable to the latter] all
policies of insurance shall be Celivered to the bere:iciary as soon as insured;
if the grantor shall lail for anv reason to procure any such insurance and to
deliver said policies to the bendliciary at least fiftcen days prior to the 2xpira-
tion of any policy of insurance now or her salter placed on said bu:ldings,
the beneficiary may procure the same at granior's expense, The wmount
collected under any fire or otker ineurance policy tay be applied by benefi-
iary upon any indebtedness scenred hereby nd ek order as bea hiciary
may determine, or at optinn ol beneficiary the ert re amount so collvcted. or
any part thereof, may be released to grantor. Such ipplication or refeaze shall
not cure or ive any default or notice of de ault Fereunder or invalilite any
act done pursuan! to such noti:

5. To keep said premives free from constivation liens and 1o pay all
taxes, assessments and other charges that awy B levi or assessed vioun or
against said property before zny part of sush taves, assessrents am! other
charyes become past due or delinquent and promoatly deliver receipts therelor
fo beneliciary; should the grartor fail to muce par ment of any taxes, assess-
ments, insurance premiurmns, tivns or other o gdes payahle by frantor vither
by irect payment or by poovidind beneliciary with funds with switich to
make such paynwnt, beneficiary may, at it optitn, make payment ‘hereol,
and the amount so_paid, with interest at the rafe set forra in the not: secured
hereby. together with the oblitations descritnd in saragraphs 6 and 7 of this
trust deed, shall be added to and become .1 part i the debt securedd by this
trust deed, without waiver ol any rights af sing ‘rom hreach of any of the
covenants hescot and for such payments, with inferest as aforesaid, the prop-
erty hereinbelory deseribed, as well as the granior, shall be bouni to the
same exfent that they are bound for the jayment of the obligation herein
described, and all such payments shall be in medicely due and payab'e with-
out potice, and the nonpayment thereol shall at ti.e option of the ben-liciary,
render all sums secured by this trust deed i nmediately ue and payable and
constitute a breach of this trust deed.

. To poy ali costs, fues and expensis of ‘his trust including ‘he cost
of title search a3 well as the ¢ her costs aml exjre-nses of the trustet ncurred
in connection with or in enforcing this obligior and traster’s and attorney’s
fers actually incurred.

7. To appear in and delend any ction wr proceeding purpocting 1o
affect the security rishts or powers of bent f.ciary or rruster; and i any suit
aetion or proceeding in which the beneticiary or Jristee rnay appear. including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cliniing vvidence ol title and the beneficiary s or Trusted s attorney’s 1ees; the
amount of artorney’s fees meationed in this parigapl 7 in all cases <hall be
Fieed by the trial court amd in the event ¢l an 1opeal fram any juliment o
deerre of the trial court. grantor further af tees o oy sach sumas the ap-
pellate court stall sdjudge reasonable as the bet alicines's or frustee s dtar

ney’s fees on such appeal.

1t is mutually agreed that:

§. In the event that any portion or 1l o} said properry shall e raken
under the right of eminent demain or condsinnation, ben ciaryv shal’ have the
righe, if it so elects, to require that all er any » rtior of the monies payabls
as compensation for such raking, which are in excess of the amount required
to pay all rea-onable costs, expenscs and ttoracy’s less necessarily paid or
incurred by grantor in sucl: proceedings, shall e p. to beneticiary and
applied by it first upon any reasonable cots and expentes and attorney's feos,
both in the trial and appellate courts, nee wsardy paid or incurred Oy bence
ficiary in such procecdinds, and the balarce apnlied upen the ind-btedness
secured hereby: and grantor agrees, at its. wwn capense, to take such actions
and execufe such instruments a shall be neces.ary in obtaining st.ch comn-
pensation, prorptly upon bencliciary’s request,

9. At any time and from time to fime tpon written request of bene-
ticiary, payment of its lees and presentation ¢l this deed and ths note lor
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of tae indebtedness, trustee may
(a) consent to the making of any map cr platiut said property; (b) join in

: grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligaticns secured by this instrument,

irrespective of the maturity dates expressed therein, or

granting any casement or creating any restriction thereon: (¢ join in any
subordination or other adreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may he described as the “'person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragiaph shall be not less than $5.

N [0. Upon any default by grantor hereunder, beneficiary may at any
time svithout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take pnssession of said prop-
erty or any part thereof, in it~ own name sue or otherwise collect the renis,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The enterind upon and taking possession of said property, the
collection of such rents, issues and profits. or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agresment hereunder, time being of the
essence with respect to such payment andjor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may procee! to foreclose this trust deed
in equity as a mortgdage or direct the trustee to loreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of detault
and Eis election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, dive
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13. After the trustee has coms ed loreclosure by adverti and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a tailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due af the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing s default or
defaults, the person eltecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the frust deed

together with trustee’s and attorney's lees not exceeding the amounts provided

by law.
YIaYe L Otherwise, the sals shall be held on the date and at the time and
place designated in the notice of sale ce the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
i one paresl or in separate parcels and shall sl the parcel or parcels at
auction to the highest bidder for cash, payabl:z at the time of sale. Trustee
shali deliver 13 the purchaser its deed it form as required by law conveying
the property so sold, but without any (overapt or warranly, express or im-
plive/. The recitals in the Jead ol any muatters of lact shall be conclusive prool
of the truthiulness thereofl Any person wding the frustee, but including
the grantor and beneficiary, aay pl A the salv,

15, When trustee sells pur owers pravided herein, frustee
shall apply the proceeds of sale o pave i 1) the expenses of sale, i
cluding the compensation of the rrustee aml a reasonable charde by trustee’s
attoracy, (23 to the obligation secured by the trust deedd, (3) ta all persons
having recorded liens subsequent to the intorest ol the trustee in the trust
Geed! s their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor er to his successor in jnterest entitled to such
surplus.

FINN . Bemediciasy may from time [0 Hme appoint a successOr Of sucCes:
sory [0 anmy  frusfee na d herein or to any successor trustee appointed here-
under. Upon such appointment. and withour conveyance fto the successor
trustee, the iatter shall be vested with all title, powers and duties conferred

e truntes herein named or appointed hereunder, Each such appointmrnt

substitution shall be made by wntien instrunment executed by beneli 3
W when recorded in the mosidage records of the county or couniies
which the property is sifuated. shall be conclusive prout of proper appointment
of the succerssar trustee.
H Trustee accepts this trust when this deed, duly
acknowledged is made a public record ax provided by law. Trustee is not
oblisated to nantity any parly hereto of pending sale under an ather deed of
trust or ol any action or proceeding in which grantor, beneficiary or trusiee
shall be a party unless such action or procecding is brought by trustee.

erecuted  and

NOTE: The Trust Deed Act provides that thay frustae hereunder must be sither an attorney, who is an active member of the Cregon Stote Bar, a bank, rust ¢

peny

or savings and loan cssociation authorized 1o do uusiness under the Saws of Oregon ot the United Stotes, o nitle insuronce company authorized to insure title to recl
property of thit state, its subnidiaries, alfiliats, ceents of tranches, the United States of any agency thereof, or an escrow ogen! licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to
fully seized in fee simple of said described real property and has
Trust Deed recorded JulAurus™ 3 > 1988 as
D. Satterlee A

and that he will warrant and forever dzfend the same

The grantor warrants that the proczeds of the loan represanted by the above described note
(see Important Notice below),
are for business or commercial purposes.

for graator's persoiil, faraily or household purposes

(a)* primarily
(b) for an organization, of (even if g-isntor is a natural person)

This deed applies to, inures to the ben-tit
personal representatives. successors and zssigns. The
ecured hereby, whether or aot named as a Feaeficiary herein. in construing
sender jncludes the feminino and the neuter, 8ad the singular number includes

IN WITNESS WHEREOF, swd grantor has hereunto set
s

—_—

« IMPORTANT NOTICE: Delete, by lining out, whi hever warranty {a) of {b) is
not applicable; it warranty (a) is applicable and the benefidiary is a creditor
as such word is defined in the Truthein-Ller ding Act and Regulatior. Z, the
beneficiary MUST comply with the Act and Regutation by making required
disclosures; for this purpose use Stevens-Noets Foan No. 1319, or equivalent.
if compliance with the Act is not required, ¢isreqard this notice.

{If the signer of
use the form of

the abave is o cerporation,
aciknowledgement oppatite.]

STATE OFPREGR¥% Californie )

STATE OF CALIFORNIA .
COUNTY OF Fes Ange &w_f.-ﬂi ss.

Y \_Q» Kb/ .- before me

N 2y e e T
the unidersigned, a Notary Ruglic in and fq;smd@funty and
State, personally appeared_13-&zb>tn e wL VMV
z parsonally known 10 me to be the
person whose narne is subscribed to the within irstrument as
a witnass thereto, (or proved to 2 such person by the oath
of a credible witness who is pessonally known to me), who
ejng by me duly § n, deposes and says: That.__
C L 'ﬁ:_"‘\_ R e ____residasa .
& 2e /eDs nd__ 0 Qip.zzw.m______ﬂ o thilo

at A, ewas pajsen; and saw :LQQ\_.L\—

DL - )7";’—& Mon L& ,

personally known to _k\_&_r‘::_\_._ _to b2 ine

in, and whose name is subs}rribmrte‘the

injiument, E{;c te the sa'ﬁ,‘zmw
N1 S\ _.name thereto g& a
\

e

On

son described
ithin and annexed
t affiantisubscribed
ess of saiéi execution.

N /

Signature I iy
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Do net fose or destrey shis Trust Deed OR
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3 SPACE RESERVED
Grantor

FOR
RECORDER'S USE

e
AFTER RECORDING RETURN 7O

MTC

407 Main St

THE NOTE which it sacures. Both must be delivere

and with the beneficiary and those claiming under him, that he is law-
a valid, unencumbered title thereto
M88- 12452 in favor of Shirley

against all persons whomsoever.

and this trust deed are:

of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
term benziiciary shall mean the holder and owner, including pledgee,
+his deed and wheneyer the confext sO requires,
the plural.

ot the contract
the masculine

STATE OF OREGON.

FOR NOTARY SEAL OR STANP

OFFICIAL SEAL
JEANNE NIGH
Notary Public-Calfemia
LOS ANGELES COUNTY

My Comm. Exp. Aug. 18, 1989

Beneficiary

4 1o the trustee for cancellation belore reconveyance will be made.

. o -

e ————————

STATE OF OREGON,
County of
T certify that the within instrument
was received for record on the 3xd.....day
LoAugusto

in book/reel/volume No. ...M88

page 12433 _or as fee/file/instru-

ment/microﬁlm/reception No.8991740...,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.




