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JORM No. 891—0Oregon Trust Deed Series—TRUST DUED,

. STEVENS-NESS LAW PUBLISHING €O,, PORTLAND, OR, 97204

= 89993 .
20th

July

THIS TRUST DEED, mace this

day of , 19.88., between

: oo Linda M. Turner
as Grantor, Klamats County Title Company , as Trustee, and
Julien

2127 Araold Avenue 314, Grants. Pass. OR. 91527

as Beneficiary,

. WITNESSETH:
Grantor irrevocably grants, ba:gains, sells and conveys to trustee in trust, with power of sale, the property

: Klamat

The NiSW%SW% of Section 23,

of the Willamettce Meridian,
EXCEPT the following:

corner of the NiOWLHSWk of said

Cousnty, Oregon, described as:

Township 36 South, Range 10 East
Xlamath County,

Oregon,
Beginning at the Northwest
Section 23, thence South 330

feet to a point, thence East 660 feet, thence.North 330.fe§t,
thence West 660 :rfeet, more or less, to the point of beginning.

tagettier with all and singular the tenenents, heredit

and appurt

and all other rights thereunto belonging or in anywise

row or herealter appertaining, and the rants, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with =aid real estate.

FOR Iil% PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

- i
sam of **FPour thousand

hree hundred dollars and no/l00**%*

rote of even date herewith, payable to binelici

July 20,

rot sooner paid, to be due and payable ... .-5.

reereentreerenesssnacnenrea e D088, With interest thereon according to the terms of a promissory
ary or order and made by grantor, the final payment of principal and interest hereof, if

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
tecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated biys the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligatians secured by this instrument, irrespective of the maturity dates expressed therein, or

Lerein, shall become immediately due anc! payable.

The above described real property i3 not currently used for ogricultural, timber or grozing purposes.

To protect the securiry of this trust deed, grantor agree

1. To protect, preserve and maintain s:id property in good condition
and repair; not to remove or demolish any bui'ding or improvement thereon;
nat to commit or permit any waste of said property.

2. To complete or restore promptly and in good  and workmanlike
manner any build'ing or improverment which nuy be constructed, damaged or
dastroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting sa:d property; if the heneliciery so requests, to
Jjoin in execuling such ii ing &, s purs jant to the Unilorm Commer-
cial Code as the beneliciary may require and 'o payr for liling same in the
proper public ollice ‘or offices, a3 well as the vost 3! all Iien searches niade
bv liling ollicers or searching ajiencies as may be ceemed desirable by the
beneliciary. A

s and contirunuvaly mainfa n insurance on the buildings
e on the iai remises ¢ gainyt loss or damage by fire
and such other hazards as the bunel'fuﬁ'§ may {ﬁ;ﬁy_ time to time require, in
an amount not less than § ... .k LA S e eetieeaeee, WEtZeN in
companies acceptable to the bencliciary, with ioss soyable to the latter, all
policies ol insurance shall be delivered to the lieneliciary as soon as insured;
il the grantor akall fail for any reason to procure any such insurance and to
daliver said policies to the beneficiary at least lilteen Jays prior to the expira-
tian ol any policy ol insurance now or hereaiter alaced on said build:ngs,
the beneficiary may procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedriess secured hereby anl in such order as bencliciary
may determine, or at option ol beneliciary the entire amount so collectsd, or
any part thereof, may be released to grantor, Stch zpplication or release shall
nat cure or waive any delault or notice of defeult hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises {ree lrom conitruction lens and to pay all
taxes, assessments and other chardes that may be lovied or assessed upon or
ajainst said property belore any part ol such taxes, assessments and cther
ciarges become past due or delinquent and pro.nhtls deliver receipts therefor
to beneliciary; should the grantor fail to make payra:nt ol any taxes, assess-
ments, insurance premiums, liens or other charjles gayable by grantor, either
by direct payment or by providing beneficiary with funds with which to
rmake such payment, beneticiary may, at ita option. make payment thereot,
and the amount so paid, with intsrest at the rats set ‘orth in the note secured
hereby, together with the obligations described in parsgraphs 6 and 7 ol this
trust deed, shall be added to and become a pait of the debt secured by this
trust deed, without waiver of any rights arisin} frorm breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the gruntor, shall be bound to the
.scme extent that they are bound for the payinent of the obligation hcrein
described, and ail such payments shall be immeliately due and payable with-
out notice, and the nonpayment thereof shall, at the cotion ol the beneliciary,
render all sums secured by this trust deed immediately due and payabls and
constitute a breach of this trust deed. . . )

. To pay &ll costs, lees snd expenses ol this trust including the cost
o! title search as well as the oth:r costs and cipenss: ol the trustee incurred
in connection with or in eniorcingt this obligation and trustee’s and attorney's
lees actually incurred. . . i

7. To appear in and defend any action or proceeding pursportingt to
aflect the security rights or powers ol benelicinrv or trustee; and in any uuit,
action or proceeding in which the beneliciary or trusiee may appear, including
any suit lor the forecloaure of tiis deed, to puy ail costs and expenses, in-
cluding evidence of title and the beneliciary’s o trusiee’s atforney's lecs: the
amount of attorney's fces mentioned in this paragraph 7 in all cases shal/ be
fixed by the trial court and in thke event ol an appea! from sny juddment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the b:inefiziary’s or trustee’s attor-
ney's fees on such eppeal.

It is mutually agreed that:

8. In the event that any portion or all o! said property shall be taken
under the right ol eminent domain or condemnation, beneliciery shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in cxcesi of the amount reguired
tc pay all reasonable costs, expenses and atforiiey’s fees necessarily paicd or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs anc' expenses and atforney's fees,
both in the trial and appellate courts, necessarily piid or incurred by bene-
ticiary in such proceedings, and the balance ajspliel upon the indebted:ress
secured hereby; and grantor agress, at its own expems, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. R

9. At any time and from time (o time iipon written request of bene-
ficiary, payment ol its lees and presentation ol thin deed and the nots for
endorsement (in case ol lull reconveyances, lor cancellation), without allecting
tha liability of any person for the payment ol vhe indebtedness, frustee rnay

(a) consent to the making ol any map or plat of said property; (b) join in
grantind any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5,

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costy and expenses of operation and collection, includiug reasonable aftor-
ney's lees upon any indebtedness secured hiereby, a. in such order as dene-
liciary may determine.

11, The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of lLire and other
insurance policies or compenzation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose. this trust deed by
advertisernent and sale. In the lalter event the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thersnf as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privilegded by ORS 86.753, may cure
the delault or delaults. If the delault consists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;,ogz;lhcr with trustee’s and attorney’s lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the puschaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

i3, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by trustee's
attorney, (2} to the oblifation secured by the trust deed, (3) to all persons
having recorded liens subscquent fo the interest of the frustee in the trust
deed as iheir interests may appcar in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

18. Beneliciary may from time to tirme appoint a successor or succes-
sors fo any trusfee named herein or to any trustee appointed hers-
under. Upon such appointment, and without conveyance fo the successor
trustec, the Litter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Eack tuch appointment
and aubstitution shall be made by written instrument erecuted by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the property is sitvated, adali de sanslusive proof of proper appoiniment
of the successor trustee.

17. Trustee accepls this trusi when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
oblifated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which granfor, bencliciary or trustee
shall be 3 party unless such action or proceeding is brought by trustee,

NQTE: The Trust Deed Act provides that the trustar herwunder must be eithar an ottorney, who Is an octive member of the Oregon State Bar, o bLank, trust compony
of savings and loan essociation ouhorized fo do lwsinis under the lows of Oregon or the United States, a title Insurance company authorized ta insure fitle to reol
praperty of this state, its subsidiaries, affiliates, cgants or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,

Vol sng& F’.-agejsznll1 &




' The grantor covenants and agre:s 1o and with the beneliciary
real properfy eénd has a valid, unencumbered title thereto

fully seized in fee simple

and ‘hat he will warrant and forever defend the same o

The interest rate, raj

may be indexed, adjusted,

The grantor

(a)* primarily for grantor’s personal,

(b) for an organization,
purposes.

This deed applies
tors, personal representatives, successors and
contract secured hereby,
mesculine gender includes the fominine

IN WITNESS WHEREOF, said grantor has h

# o MPORTANT NOTICE: Delete, by lining out,
nat applicable; if warranty (a) is applicable and
as. such word is defined in the Truth-in-lending
beneficiary MUST comply with the Act and
Jisclasures; for this purpose,
the purchase of a dwelling,
{f this Instrument iz NOT to be a first lien, or is
of ¢ dwaelling use Sievens-Ness Form No, 1306,
«with the Act is not recquired, disregard this notice,

{1# the signer of the above Is o corporalion,
use the form af acknowledgment eppaaile.}

STATE OF OREGON,
County of ..
Personally appeared the above named.

o Linga e Turnern
S Linda M. T

of said described

warrants that the proceec’

or (even it (ranior is & natu

to, inures to the baneli

and the neuter, &

i f*

12512

and those claiming under him, that he is law-

tainst all persons whomsoever.

ment terms or balance on the loan

s o
tamily,

assi;

wh Ichevor warranty {a) or (b} is

tha beneficlary is a creditor
At and Regulation .2, the

Regulation by making required
if this instrument §:. to bo a FIRST lien 1o finance
use Stevens-Ness l'orm  Ho.

1305 or equivalent;
not to finance the gurchase
or cquivalent. If compliance

¢ of and binds all parties hereto,
sns. The term beneliciary shall mean
whether or not narn:d &5 a Deneficiury haiein. In/:'onstming this deed and whenover

nd the singular ‘number includes the plural.

renewed or renegotiated.

the Inan represated by the above dsscribed note end this trust deed are:
household or agricultural purposes
ral person) aro i

(ses Important Notico below),

or business or commercial purposes other ¢han agricultural

their heirs, legateas, devisees, administrators, execu-
the holder and owner, including pledgee, of the
the coatext so requires, the

ereunto set his hand the day and year first above written.

(‘;&}g& 7
Ry

STATE OF OREGON, County of

Personally appeared ...

and
who, each being first

secretary of

duly sworn, did say that the former is the -
president and that the latter is the

and deed.
Belore me:

a corporation, and that the seal atlixed to the foregoing
corporate seal of snid corporation and that the instrument was signed and
souied in behall of said corporation by authority of its board of dircctors;
and each of them acknowledged said instrument to be its voluntary act

instrument is the

Notary Public for Oregon

(OFFICIAL
SEAL)

My commission expires:

REQUEST FO FULL RECONVEYANCE

1o % used only when obllgations have been poid.

Trustee

T0:

The undersigned is the legal owner and
trust deed have been fully paid and satisiied.
said trust deed or pursuant to statute,
harewith together with said trust deed)

estate now held byfyou under the same. 14ail,

ard to

DATED: ...... e

Do not lose or destroy this

Trust Dasd OR THE NCYE

holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said

You hereby are directed, on payment to
t cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
to the parties designated by the terms of said trust deed the

reconvey, without warranty,

reconveyance and documents {0 ......

(R £ .

you of any sums owing to you under the terms of

Benof:’ciur;

wehich It secures. Both must be dalivared to tho trustes for gencellalion befors reconveyanta will be made.

TRUST DEED

{FORM No. 181}

STEVENS-NEFS LAW PUB, €O.. PORTLAND, oRE.

705

A1)

Beneiciary

Noxtgage

OR 97526
$SPACE RESERVED

FOR

RECORDER'S USE

~.

.

AFTER RECORDI’NO"RETURN T
vernon C. Julien
2172 Arnald Ave. #14
Grants~ Pass;-OR 97527

- <

Fee $13.00

STATE OF OREGON, }ss
County of ....Xlamath :

I certify that the wi thin instrument

Fras received for record on the 3xd..day

of . ey IB8ess

August

in book/reel/volume No,

page ..1.221.1 or as fee/filefinstru-

ment/microfilm/reception No0.89993....,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

County Clerk

TITLE

Evelyn Biehn

RAME

By oy Y/ o T 18 Lttt Deputy




