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« THIS TRUST DEED, made this . 20th . ....day of . . , 19.88..., between
as Grantor, ..,‘.‘.ASPEN..'IITLE..&V.ESCRQW.,..‘INC...,...Z‘sn.OregorL.Corpora.tion. ey @s Trustee, and
...............4..‘...KINIETH.H-.‘.KJI\]SMAN..End..LII\DA.KDISMAN.,...husband..and..vﬁ.fe,‘.and ........ [N eeeaeeneen
. .._.4...‘..._..DANA.KII\ISM?—}N.._and..C(NﬂHIA.KINSMAN,....husband..and..wife,«notnas.vtenants..in..conumu.......,
as Beneficiary, but with full rights of survivorship

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
72 ORI Klamath......cooeee.County, QOregon, described as:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION

together with all and sindular the tenamenls, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the renvs. issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the
r

sum of . .. -[WENTY FIVE S-AI\"DANDNO/I-OO o e e T T ————TT TR

. . : ($25: 000 -.OQ)‘T,‘T T wc———=Pyollars, with interest thereon according to the ierms of a promissory
note of even date herewith:, payable to bensticiary or order and made by grantor, the iinal payment of principal and interest hereof, it

not sconer paid, to be due and payabls ... ... .Augu:;t..l e L1993 .

The date of maturity of the debt secuired by this instrument is the date, siated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without Hest having obtained the written consent or approval of the beneficiary.

then, at the baneficiary’s option, all obligations cecured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and p. wyable.

To protect the security of this trus: deed, grantor agrees: R . - L.
1. To protect, preserve and maintair. " said property in good condition granting any easement of creating any  restriction thereon; (c) join in any
and repair; not to remove or demolish any Suilding or improvement rhereon; subordinatiop or other agdreement allecting this deed or the lien or charge
not to commit or permit any waste of said property thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly - and in good and workmanlike grantee in_any reconveyance may  be described as the “person or persons
manner any building or impravement which may be constructed, damaded or legally entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereoa, and pay When due all cost: incarred therefor. be conclusive proot ol the trathiulness thereol. Trusted's fees for any of the
3. To comply with all laws, ordinances, ¢ gulations, covenants, condi-  SerVices mentioned in this paragraph shall be not less than §5.
sions and restrictions alfecting said property if the beneliciary so requests, 10 N 10. Upon any default by #Arantor hereunder, beneliciary may at any
join in executing such financiag statements purstant to the Uniforrn Commer- time without notice, either in person, by afdent or by a receiver to be ap-
cial Code as the beneliciary may require and ta pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper_public ollice or ilices, as well as the c3:t of all lien searc made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing ofticers or searching agencies as .nay be deerned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. ' R issures and profits, including those past due and unpaid, and apply the same,
4. To pravide and continuously mhaintain insurance on the buildings fess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premies aguinst loss or damagw by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficjary 1nay_f-om time to time cequire, in ficiary may determine.
an amount not less than § fJacaIl%» anc. - ern., written in 11. The entering upon and taking possession el suid property, the
companies acceptable to the beneliciary, with lo:s payable to the Latter; all collvction of such rents. jssues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the Lieneliciary as soon (8 insured: insurance policies or compentation or awards for any taking or damage of the
it the grantor shall tail for apy reason to procure any such insurancs and to property, and the application or release thereol as aloresaid. shall not cure or
deliver said policies to the beneliciary at leest liliven days prior to rhe expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or lereaiter glaced on said buildings, pursuant to such notice.
the beneliciary may procure the same at grastor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance poliz: may be applied by Dbeneli- hereby or in his performance of any ajrecment hereunder, time being of the
ciary upon any indebtedness secul herea 1 in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, Of at option of beneliciary the entire amount so coliected, or declare all surns secured horeby immuediately due and payable. In such an
any part thereol, may be reieased to grantcr. Sich_application or rrlase shall event the bencliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of lelauit hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant o such notice. N . advertisement and sale, or may direct the trustee to pursue any other right or
5. PTo keep said premises frec fron: corstruction I'ens and by pay all  remedy, either at law or in equity, \which the beneficiary may have. In the
taxes, assessmonis and other charges that may o Jevied or assessed upon or jatter event the beneficiary ot the trustee shall execute and cause to be recorded
against said property before any part of such taxes, assessments and other his written notice of delault and his election to il the said described real
charges become past due or deiinquent am! proraptly deliver receipts therelor property to satisfy the obligation secured hereby whereupon ile trustee shall
o beneficiary: should the grantor fail to \rake nayment of any tox-s, assess-  fix the time and place of sale, give notice thereof as then required by law and
ments, insurance premiums, liens_or other charfs payable by granior, _either proceed to loreclose this trust deed in the manner provided in ORS 86.735 to
by direct payment or by_provxdmg bencliciac: .\wth funds with which to .
Y ake such payment, beneliciaty may, at its uption, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at tae rit sef forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby. together with the obligations desct ibed in pmagmphs 6 and 7 of this sale, the grantor or any other person SO privileged by ORS 86.753, may cure
frust deed, shall be added lo and become a put of tae debt securcd by this the delault or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights ansiad fron: breach of any of the sums secured by the trust deed. the Le cured by paying the
covenants hereot and lor such payments. wih interest as “loresai!, the prop-  entire amount due at the rime of the cure other than such portion as would
erty hereinbefore described. as e (e geontor, shall be bound to the  not then be Ve Fad no delault occurred. Any other delault {hat is capable of
sarme extent that they are bound lor th: paynent of the obligation heretn being cured may be cured by tendering the performance required under the
Jeseribed, and all such payments shall bs immaliately due and payable with-  obligation or trust deod. In amy case, in addition to curing the delault or
out notice, and the nunpayment thereof thall, a7 the option of the Lencliciary, defaults, the person ellectingd the cure shall pay ta the beneficiary all costs
sender all sums secured by this trust deel immediately due and puyable and and expenses actually incurred i enlorcing the obligation of the trust deed
constitute a_breach ol this trust deed. . . . together with trustec’s and attorney's lees nof cxceeding the amounts provided
6. To pay all costs. fees and expenses ol this frust including the cost by law.
of title search as well as the other costs and epentes ot the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this ulligaticn and trustee’s ard attorney's place designated in the aotice ol sale or the time fo which said sale may
fess actually incurred. . . . be postponed as provided by law. The trustee may sell said property cither
7. To appear in and defend any -action or proceeding purporting to in one parcel or_in separafe parcels and shall sell the parcel or parcels at
pliect the security rights or powers of beaelic.acy or trustee; and in any suit, auction to the highest bidder for cash, payable at the time ot sale. Trustec
action or proceeding in which the beneliciary or trustce may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this decd, to ray all costs and =3 penses, in- the property so sold. but eithout any covenant or warranty, express or im-
cluding evidvnce ol title and the bencliciary’s trustee’s attorney's lees; the plied. The recitals in the deed ol any matters ol fact shall be conclusive proof
cwnount of attorney’s loes mentioned in this facagraph 7 in all caes shall be of the fruthlulness thercol. Any person, excluding the trustee, but including
fived by the trial court and in the event of appeal frony any judgment or the drantor and Leneliciary, may purchase at the sule.
decree of the trial court, drantor furthet adrecs to pay such sur as the ap- 15, When trustee sells pursuant {o the powers provided herein, trusfee
pellate court <hall adjudde reasonable . the beneliciary’s of tristee’s aftor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's tees on such appenl. cluding the cunmvns:ui;m of the lrmlc}n and a reasonable charge by trustee's
; . N . attorney, t2} to the o Ghgation secured by the trust deecd, (3) to all persons
It is mutually agreed that: . e fmttedd liers subsequent o the interest ol the L G e trust
8. In the event that any porrion: o al of sahl property 30l be taken > s their inferesfs muay appeas in ¢ order of thelr priority and (4) the
under the rifht ol eminent domain or condemnation. beneticiary <20l have the fos, 1 oany. 1o oy SioaAesT i erest entitled to such
right, if it o clects, to require that all v am portior of the arwies pavable N :
as compensution for such taking, which are .1 extest of the anvwnt requiced 16 Beneticiary mav Lire te time appeint i successor or suCCes-
o pay all remsvnable cotls, expenscs wd aitoraey’s fees necessaily pand or wis fo apy frustee named heris e o iy arecrisor trustee appointed here-
incucred by grantor in tuch proceeding s, sl be paid 1o beacliciary and ander. Upon such appointment. Sod without canveyance to the successor
applied by it first upon A0y reasunable 1osts gnd expenses and ot siney’s fees, feustee. the latzer shall be Vested with all title, powers aund duties conlerred
hoth in the trial and appellate courrs, qecersarily puid or incurrd by bene- upon any frustee hetein pamed or appeinfed hereusnder, Each s appointment
ticinry in such proceedings, and the #halance apphed upon the ndelitedness and ~ubstitution shall be made by writfen instrunent exrcuted by beneliciary,
secured herby; and grantor agrees, at its own expense, (o take such nctions which, when recorded in the muergage tecords of the county of counties in
and evecute such instrupients d shal?. be necessary in obtainiy such com- which' the property is situated. shall be conclusive proot ol proper appointment
pensation, promptly upon Leneliciary's 1eques of the successor trustee.
9. At any time and Irom time 10 tirpe upan written request of bene- 17, Trustee accepts this trust when this doed, duly exccuted and
liciacy, payment of its tees and presentation of this deed and the note lor acknowledged is made o public cocord as provided Dby law. Trustee is not

endorscment (in case ol jull reconveyances, lor cancellation), without allecting obligated to notily any party hereta of pending sale wneder any other deed of

the liability ol any person for the payinent ..f the indebtedness, trustee may trust or of any action or pmcv,;:lin,z in which grantor, Lenecliciary or trustee
(a) consent fo the making of any muap or a'at of said property; (b) join in shall be a party unless such action «ar proceeding is brought by trustee.

|
!

NOTE: The Trust Deed Act provides that the inistee hereunder must:de either an attorney, who is an active member of the Oregen State Bar, o bonk, trust compeny
or savings and loon osseviation authorized to :i0 business under the laws of Oregon or the United States, a title insurance compony authorized to insure tirle to recl
property of this stote, its subsidiaries, off liates. ogents or branche:, the United Stotes er cay ageacy therecf, or an escrow cgent licensed under ORS 6956.505 to 656.585.
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The grantor covenants and alfress to and with the beneficiary and those claiming under him, that he is law-
Fully seized in fee siniple of said described real property and has & valid, unencumbered title thereto

None

aid that he will warrant and forever clefend the same against all persons whomsoever.

The grantor warrants rhat the procoeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personzl, family or household purposes (see Important Notice below),
(b) for an organization, or (even .f granfor is a natura! nerson) are for business or commercial purposes.

This deed applies to, ‘nures to ths benetit of and binds ull parties hereto, their heirs, legatees, devisees, administrators, executors,
parsonal representatives, successors and a:sigrs. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
srcured hereby, whether or not named as a bensficiary herein. Ia construing this deed and whenever the context so requires, the masculine
g2nder iucludes the feminine and the neutr, srd the singular number includes the plural.

+ [MPORTANT NOTICE: Delete, by lining out, v/hickever warranty {a} or {b) is
not applicable; if warranty {a) is applicable and thn: beneficiary is a creditor
os such word is cefined in the Truth-in-lending Act ond Regulation I, the
beneficlary MUST comply with the Act and Feguiction by making required
disclosures; for this purpose use Stevens-Ness Formi No. 1319, or equivalent.
1t compliance with the Act is nct required, disregard this notico.

{t the signer of the above is a corparation,
vie the form of ackaowledgement apposite.}

STATE OF OREGON, . ) STATE OF OREGON,
) ss

vCoun‘t!vilcvi‘.,.. Klamath e e ) ' County of . ..o
ih_'v} ‘!",J’hiSZin\s{gbm‘q'hi was acknowledged ba’ore me on This instrument was acknowledged before me on
S, 19 .25 by 19 ..

Edward Burke ‘ as

of .

@M?&L/f) .

.. W Notary 'ublic lor Cregdon Notary Publtc ibf’éregoh '
LAY
‘7V1,v comrnission expires: ?Lg,’ 5%7 My comunission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE

1o be used only \shen cobligations have been paid.
TO: ... ... ... [V ey T'rustee
The und.rsigned is tae ledal owner ard holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, fo cencel all evidence: .of indebtedness. secured by said trust deed (which are delivered fo you
herewith together with said trust deed) sind o reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Maii reconveyance and documents to

DATED: . . el 19

Beneficiary

fon before rec will be made.

Do not lots or destroy this Trust Dead OR "HE HOTE which it securas. Joth must be delivered to tha trustes for

» TR{]ST DEEDI— ‘ | STATE OF OREGON, },ss.

(FORM No. . 881) : i County of s
STUVENS-NES LAW PUB. Cl., POHY\.AEE-._U‘I (9 i ]’ tify that the Within ins‘tfument

was receiv
of ...
at .. 19ek ...}, an
SI'ACE RESERVED in book/reel/volur\n&fNo. .................... on
FOR pa ... oras fee/file/instru-
XZCORDER'S USE ment/microfx'ln%ceptidrl No... )
: Record of Mortgages of sa\id\County.
Witneds my hand a\hq seal of
County affixed.

Grantor

AFTER RECORDING RETURN TO:

A
NAME
/
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LXHIBIT "A"

A tract of land situcbed dn the NW 1/4 of Seotion 25, Township
19 Sonth, Range Y9 Fasl of the Willamette Meradian, in the County
N o

of Klamath, State of Oregon, being vore particularly described
as follows:

Cormencing at the Morihwest covner of said Section 25; thance
South 89 degrecs 44' 027 ®ogt on bthe Novih line of said Section
25, 1582.80 feet fto 2 poin! on the Westevly right of way line of
the Durlington Northorn Raslroad; thenco Sounh 47 dzgrees 567
22" East on said westerly raight of way line, 186062 feet to the
true point of begirning of this description; thenoce continuilng
along sald Westorls vight o woy Jipe South 47 deyraes 567 227
Easgt 339.03 feet: thence South 01 deyrzes 55' 00" Wegt, 922.42
fest to a point on the Mortherly righi ~f way line of Henley
®oad: thence South 8Y degrees 33" 00" West oo said Hortherly
right of way linn, 260,00 “cebl; thence North 01 degress 55'Y 00"

152.26 f2et to Lhe polint of beginning.

Las=t,
ENCEPTING THERE:rRCH thal poe-tion convevod to the United States
of America by dsed dated Aperi) 26, 1933, recordsd June 7, 1933
n Book 101 at pace 138, Deed Recorde of Qlemath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of __

Aspen Title Co. the 4th day
Aug. AD, 19 88  a_12:02 oclock ___F- M., and duly recorded in Vol. _M88

of Mortgages on Page 12570 .
Evelyn Biehn . County Clerk

FEE $18.00 By £2vrcivnne THL00 beonolnte

Return: A.T.C.




