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_ THIS TRUST DEED, mede this ......
JEFF R. FEEHAN and HORAA L,

day of

July
husband and wife

T
i

SSCROW, NG,

und-vided

as Beneficiary, O an undivided 1/5th interest; and RUTH W. BARNES as to an undivided 2/
WITNESSETH:

/5th
interest

Granfor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in ... Klamath.
SEE EXHIBIY

TAT ATTACHUED HERETO

.County, Oregon, described as:

together with all and singular the tenemerts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertairing, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

JHIRILY

sum of .
noté of ‘even date herewith, pé}'able to ben:

not sooner paid, to be due and payakly ..

JTHOUSAND P AVE HUNDRED AND. NOZLOO g

e eereee e e Dolars, with interest thereon according to the terms of a promissory
ciary or order and made by grantor, the final payment of principal and interest hereof, if

. ...t maturity of Note

, 19

The date of maturity of the dehn: secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the even: thy within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's uption, all clligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and peyable.

To protact the security of this trust deed, grantor agrees:
To pruotect, preserve and maintain said property in good coadition
and repair; not io remove or demolish any Luildin$ or improvement taereon;
not to commit or permit any waste of said praperty.

. To complete or restore prompth- and in good and workinanlike
manner any building or impravement which may he constructed, damuided or
destroved therecon, and pay when due all costs incurr-d therefor.

3. To comply with all laws, ordinancss, regulations, covenants, condi-
tions and restrictions affecting said property: if the beneficiary so reqd:sts, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary ray require anl to »ay for liling samz: in the
proper public office or offices, as well as ths coxt of all lien searches made
by filing olficers or searching agencies as sray be deemed desirable by the
bheneliciary.

4. To provide and cortinuously mairtain iasurance on the buildings
now or herealter erected on the said premines against loss or damage by lire
and such other hazards as t. jcq rl.l% p time (o time require, in
an amount not i»ss than ihw&g‘ié A4 iﬁé , written in
compunies acceptable to the beneficiary, witis lors payable to the lafrer; all
policies ol insurance shall be elivered to th bencliciary as soon as iasured;
i the grantor shall fail for any reason to procure any such insuranc
deliver <aid policies to the ben=zliciary at least fiftoen days priar to t]
tion of any policy of insurance now or heteafter placed on said £ ing;
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness sicured hereby ind in such order as ben-liciary
may determine, or at option of beneficiary the er:tice amount so collected. or
any part thereof, may be released to grantor. Such application or releare shall
not cure or waive any delault or notice of de’ault iiereunder or invalidate any
act done pursuant to such notice. i

5. To kecp said premives free Irom constitction 'ens and to pay all
taxes, assessments and other charges that nuy bu levied or assessed upon or
against said property belore &ny part of tuzh faves, assessments and other
charges become past due or delinquent and jromaly deliver receipts therelor
to beneficiary; should the grarvtor lail to maite payment of any taxes, assess-
ments, insurance premiums, licns or other charges payable by grantcr, either
by direct payment or by providing beneliciary -vith funds with wiich to
make such payment, beneliciacy may, at s opticn, make payment :hereof,
and the amount so paid, with interest at the rate s-t forth in the note secured
hereby, todether with the oblijations descrilbed in paragraphs 6 and 7 of this
trust deed, shall be added to and become & part it the debt securec! by this
trust deed, without waiver of any rights arising from breach of anv of the
covenants hereof and for such payments, wth intecest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo the
same extent that they are bound for the paymint ol rthe obligaticn herein
described, and all such payments shall be immedistely dve and payudls with-
out notice, and the nonpaymert thereof shall, at 1I» optivn ol the beneliciary,
render all sums secured by this frust deed irnmeditely due and payalile and
constitute a _breach of this trusr deed.

6. To pav all costs, fers and expentet of this trust including the cost
of title search as well as the other costs and expeoses of the trustee incurred
in connection wirh or in enforcing this obligation rad trustee’s and atiorney’s
fees actually incurred. . .

7. To appear in und (efend any action 3- proceeding purporting to
atfect the security rights or powers of beneliciary oo trusceer and in any suit,
action or proceeding in which rhe beneliciary or frustee may appear, xn:ludi_ng
any suit for the foreclosure o! this deed, to pay all costs and expenes, in-
cluding evidence of title and the beneficiary’: or t-ustee’s attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and ir the event of an ap;eal from any judjirient or
decrer of the trial court, grantor further apezes (o ¢+ such sum as rhe ap.
prllate court shall adjudge reasonable ax the betw ficiary's or trustec’s attor-
Aey's lees on such appeal,

It is nustually agreed rhat:

8. In the event that ary portion or .l of said property shall be taken
under the right of eminent domain or condernaatic . beneticiary shall Aave the
right, it it so elects, to require that all or ary portion of the monies payable
as compensation for such taking, which are 1n exc:ss of the amount required
to pay all reasonable costs, expenses and aitornsy’s lees necessarily paid or
incurred by grantor in such proceedings, shall b paid to beneliciary and
applied by it firct upon any reasonable costs and eipenses and attornzy's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedinis, and ¢the balanc: apaiied upon the indebtedness
secured hereby; and grantor agrees, at its aivn e ense, to take sucir actions
and execute such instruments as shall be necestary in obtaining szci com-
pensation, promptly upon bencficiary's requmt.

9. At anv time and [rom tinre to tinwe uon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of kull reconveyances, hir cancellation), without aHecting
the fability of any person for the paymen: of tit- indebtedness, frustre may
(a) consent to the making of any map or plat ol said property; (bt join in

ates expressed therein, or

granting any easement or creating any restriction thercon; (¢) join in any
subordination or other agreement affecting this deed or the lien or charge
therecl; (d) reconvey, without warranty, all or any part ol the property. The
drantee In any reconveyance may be described as the “person or persons
legally entitled thercto,’”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebfedness horeby secured. enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or othenwise collect the rents,
isswes and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
Liciary may determine.

11. The entering upon and fakind possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in equity as a mortgade or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
Jatter event the beneficiary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisfy the obligation secured hercby whereupon the trustee shall
tix the time and place of sale, give notice thercof as then required by law and
pgm:eed to foreclose this trust deed in the manner provided in ORS 86.735 to
86.795.

13. After the trustee has commenced {oreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sumns secured by the trust deed, the defaull may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person etlecting the cure shall pay fo the bensficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
fogether with trustee’s and attorney's lees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sule or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction ro the highest bidder for cash, payvable at the tune of sale. Trusiee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person. excluding the {rustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
cluding the compensation of the trastee and it teasonable charge by trustee's
attorney, ¢2) to the igation secured by the trust deed, (J) to all persons
having reconded liens subsequent to the interest of the tius i the trust
deed as their intecests may appear in the order of their priority and (4) the
surplus, il any, to the gantor or to his wuccessor in interest entitled to such
surphus,

16. Beneliciary may from timwe {0 tinme appoint o successor or succes-
sors o any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without convevance to the successor
trustee. the latter shall be vested with all title. powers and duties conlerred
upon any trustee hercin named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneficiary,
which, when recorded in the mortgage recor of the county or counties in
which the propecty is situated. shall be conclunsive preof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law! Trustee is not
obligated to nolily any party hereto of pending sale urder anv other deed of
trust or of any action or proceeding in which Seanvor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustre.

NOTE: The Trust Deed Act provides that the
or savings and loan cssociation cuthosnized to lo broness tnder the lows of

pistee Lereunder must be eitver on attorney, who is an active member of the Oregon flate Bar, a bank, trust company
Qregon or the United States, o title inswance company authorized to insure title o real

propeity of this swate, its sobsid aries, otfiliates, agea s or bienches, the Usited Stutes of ary agency thercof, or an esctow agent Licensed vnder QRS 494,505 10 &94.585.




The grantor covenants and agrees to and witk the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said de scribed real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The granfor warrants that the proceeds cf the loan reprecented by the above described note and this trust deed are:
(a)* primarily for grantor’s persona, family or household surposes (see Important Notice below ),
(6) for ar ordanization, or (even i’ drantor is a natural rerson) are for business or commercial purposes.

This deed applies ro, inures fo the Henelit of und binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and astigns., The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a berw-liciary herein. In construing this deed and whenever the context so requires, the masculine
geader includes the feminine and the neutar, ar.d the singular nuaber includes the plural.

IN WITNESS WHEREOF, saic' grantor has Fereunto set his hand the day and year first above written.

* LMPORTANT NOTICE: Delete, by lining out, whichesor warranty {a} or {b) is -\ / Q/.r

not applicable; if warranty (a) is applicable ancl the heneficiary is a craditor P

as such word is defined in the Truth-in-Lendiny Act and Regulation z, /
hereficiary MUST comply with the Act and Ragulaticn by making required RN 7 Y P
disclosures; for this purpose use Stevens-Ness Form No, 1319, or equivalent.

If compliance with the Act is not required, disraijard this notico. /

{1f the signer of the abaove is a corporclion,
use the form of acknowiedgement opposite.}

STATE OF OREGON, ) ST'ATE OF OREGON,
) ss. ) ss.
Countyot.. . .. Klamath = ) Countyof.. . ... .. . PR . )

This instrument was acknowledged ihefors me on T'kis instrument was acknowledged before me on . ... ... . [ESRT
Jy. A ., 1:B8 by . 9 by, .
Jeff R. Feehan and Norma L. Feehan as

or

Not. Navary Public for Oregon

(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only whea obligations have been paoid.
wieveesy Trustee
Tke undersigned is the legal owner ani helder of all indebtadness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

said trust deed or pursuant to statute, to cincel all evidences of indebtedness secured by said trust deed (which are delivered to you
here vith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by vou under the same. Mai, reccaveyance and documents to . . .
DATED: . B P T £ S

Beneficiary

Do not lose or destroy this Trust Leod OR THE NCTE which it sscures. Both must be delivered 1o the trustes for cancellotion before reconveyance will be made.

\STATE OF OREGON, B

{FORM No. B31) \\County of ...
e L ETEVENS-NESS LAW PUB. CO.. PORT.AND. ORE. \\I certify that the within nstr ‘ment
was réceived for record on the

SS.

SPACE RESERVED

FOR page .... oo
RECORDIR'S USE ment/microfilm/rec,

Record of Mortgades.of said County.
WitnessZzy Rand and seal of

! County aiﬁ;ee/d.
AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC. /
Collection Department

Grantor

Beneticiary




EXHIBIT "a"

PaRCEL 1

Beginning at the quarter
{fownship 3/ South,
tnence North 89 deyrees 494°
degree LU East 20 feet to the
described property;: thence
shence North 89 deqgrecs 49°
point on the Easterly riant of
Highway; thnence Southeriy
of thne Daliles-Cali‘ornia
point which is North
beginning: tience
iess, to the point of
31, Township 37 South,
in the County of K.amzth, State
PARCEL 2:

A strip of ground 20 teet
Dalles-California Highway,
KEL/4 of Section 31,
Willametter Yeridian

wide,

Township
more

Beginning at a point wvhich
feet from thz quarter corner
fownship and Range:
the Southeast corner
trience North 89 deqrecs +49Y°
point on
HFighway; thence Soulheriy
of tha Dalles-Calivornia
degrees 447 yWest of
line aof the 5W1/4
the Southeriy line of
beainning.

alore

NEL/ 43

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Cc.

corner
Rarge Y East of the
Wezt 1444,55 teat;

common

Southeast corner of
North 1 dearee 10°
HWest 745
way line of
the Easterly right
dighwey 106 feet,
497 West of

along

tY degrees
South @9 degrees 49°
becinning and being all

Range $ East
of Ureagon.

which
along the Southerly
37 South,
particularily

is Nortn 89
common to
1 degree 10°
¢f property described as Parcel
West 7/0 faet,
the Easterly rioht-of-way

thence North

the Easteriy righf-oft-way
Highway to a point which
thhe point ot beginning,
thence South

sa‘d SWl/4 Ne/ld

to Sections 31 and 32,
Willamette Meridiang
thence North 1
the herein
tast LOU feet:s
more or less, to a
the Dalles-California
of way line
more or less, to &
the point of
tast /70 feet, more or
a part of Section
Witlamette Meridian,

faet,

of the

lies East of the

line of the SWi/4
Raznne 9 East of the

described as tollows:

West 1444.%5
and 32, said
tasi 20 fteet to
L herein;
more or less to a
the Dalles-California
tine
is North 89
being the Southerly
89 degrees 49' East along
to the point of

decrees 49°
sections 31

line of

the 4th

of Aug. AD., 1988 __ a_12:02

of Mortgages

oclock

P. M., and duly recorded in Vol. M88

on Page 12576

FEE 18.00

Evelyn Biehn . County Clerk
By PV 2680 e S0 8 0omailpiiy




