STEVENS NESS LAW PUSLISHING o, PORTLAND. OR. 97208

ul0a3 Yol Sngs Fage 1“‘358'3 &

.THIS TRUST DEED, made this ... ey 190 befween
d and Cyntaia A,

vrneen L LT T,

tle Co. Trustee, and

rl - .-
Holleman and Dorothy n_as_husband a

as Beneficiary,
WI{TNESSETH:
Grantor irrevocably grants. bargains, sells and con Veys to trustee in trust, with power of sale, the property
tl R s e CoUNLY, Oregon, described as:

See Attached Exhibit "a"

Tax ACcount # 2406-01AA-00500

together with all and singular the tenernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the ronts. issues and profits thereof and all fixtures now or hereafter atrached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECLRING PERFORMUANCE of each agreement of grantor herein contained and payment of the
sum of . thirty five thousané and no/100--zom—mme e

T I T s e —=m=mDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
5

:ﬂ B“}":::l :

not sooner paid, to be due and payable .. ()':,t' . . el L

The date of maturity of the debt socursf by this instruinsot iy the date, stated above, on which the final installment of said note
becomies due and payable. Ity the event the veithin described operty, or any pare thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alicnated by the drantor withous first having obtained the written consent or approval of the beneficiary-,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become imrmediately due and payable.

The above described real Property is rot currently used for agricultural, timber of grazing purposes.

it

B — 7

To protect the security of this trusi des. !, grantor agrees: (a) censent to the making of any map or plat of said property: (b} join in
O protect, preserve and maintain C preporty in good condition Aranting any casement or creating any _festriction thereon: (c) Jjoin in any
At repairs nor to remove or demolish any. building <t improvement thereon; — subordimation op ot ddreconent alfecting this deed or the fier or charge
a0t to comemit or perinit any waste ol said properry. thereof; (d) reconvey, without warranty, all or any part of the property, The
2. To complete or restore promptly ard in sod and workmanlke  drantee in any poconveyance muay be described as the *poren or persons
maner any building or improvement which may he cCastructed, damased or Tedally encitied thereto, and rhe recitals there n ol any matters or facrs shall
des toved thereon, aml pay when due all costs incin rod siroredor, be concluiy . Prood of the truthfulness thereol, Trustee's feps lor any of the
. To comply with all Jaw~, ordinances, r-gulitions, ¢ svenants, conli. rervices mentioned in this paradraph shall be pot less than $5,
ticr's and restrictions allecting said property; if cle ben. liciary so requests, to . 10. Upon any default by grantor hercunder, beneliciary nuy ar any
joit in evecuting such lin neing statements pursuant ro the Uniform Comimoer- tiene without notice, cither in perton, by agent or by a pee er to be ap-
cial Code as the beneliciary may require and to pay ior liling same in the  pointed by o court, and without redard to the adequacy of any xecurity for
oftice or olfices, as well as the cort of N lien searches male the indebtedness hereby secured, enter upon and take possession of said prop-
tiling officers or searching agencies may e decined desirable by the €1ty or any part thersol, in irs own nane sue or otherwise collect the
bencficiary, issues and prolits, including those past due and anpaid, and apply the ame
4. To provide .and continue usly maintain insurance on the buildinss Ireee casts uned cxpenses of operation and collection, including o, asonishle attor-
now or hereabler erecied on fhe sad premises against foss or damage by fire ;[m 5 foes tlpll)n any indebtedness secured herebiy, and in sueh order as bene-
dad such other hazards as ﬁi engficiapy < L Lite to rime require. in iciary iy deternine,
a9 amount nnt less than § (NRTSE lite Rl . writter n Il The entering upon and taking posession of said property, the
eomnaanies acceptalle {0 the beneliziary, with los panble 1o the latter: &l colloction of ot rents, issues and profits. or the proceeds of tire and other
palivies of insarince shall be delivered 1o the Benslcion as soon as insored: insurance policics or compensation or awards for any taking ¢r damage of the
i ke grantor shall fail for any reason to procure any -uch insurance and 1o property. and the application or reloase thereal as aforesaid, whall not cure o
deliver said policies to rhe bencliciaty at least fiftarn day's prior to the expuri- : any deladt or notice of defaulr hereunder or invalidate any act done
tion of any policy ol insurance mow or bereaite placed on said buildirdi.  pursuant o sch notice.
the beneficiary tay procure the ameat grantor's cepense. The mmairt 12, Upon default by grantor in payment of anyindehtedness secured
ccllested under any fire or other imiurance palicy may e applied hy benof hereby or in his performance ol any ageeement hereunder, the beneliciary may
iwy upon any indebtedness secured hereby and i suck ordsr as beneticiar declare all sums secured hereby Smimediately due ami pavable. In such an
¥ determine, or ur option of benokiciary” the entire an.ounft o collected, or event the beneficiary at his election may proceed to dorecltose his trust decd
any aart thereof, may be released to grantor. Such appiication or releqse shail noequity as a mortgage or direct the trustes to foreclose this truse deed by
nct cure or waive any default or natice of deiault hereundder or invalidate an- advertisement and sale. In the latter event the beneliciary or the trustee shall
act cone pursuant to such notice, execute and cause ro be recorded his written notice of default and his election
To keep sail premises free from constructior lens and to pay al! o sell the said described  real property to sotishy the oblisation secured
fiaves. assessments and cther charges that may he levie | or asiessed upon o.- hereby whereupon the trustee shall tix the time and place of <ale, give notice
agurst said property hefore any part ol such tues, wssmends and other thereot as then required by law and proceed to toreclase rhiy trust deed in
charges become past due or delinquent and promytly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.

ts beneticiary: should the grantor fail to muake peyiem of any  tiaxes, ass . R
Fent L insurance premiuns o o other charges sayable by srantor, eitfe cate, and o Alter the prustes has (;,oqvgv'.wfit’;f";’vw;; by advetisement and
by dwect payment or hy providing beneliciary with lLinds with which e sale, the sremny tin arty othes per¥s oot el b O‘}'?g“\’;d"55°3°"ducf= ihe
miske such payment. beneliciary mas. at its option, make payment thereof. the default ar delauite, 17 the Tag e ok s by i o oo d Moy cure
and the amount o paid. wish interesr at the rate v~ for:l in the note secured Storme S;C‘"ed P lh'e”lrust c; dt‘ a{“f’:n C?-’;s’slf o "! ;'" ure (:1 r)b when dl;;'.
i el BT e o B2 5 S o e the Cure ot Shary oot by payinthe
frus deod. ~hall be added 19 ard become a.Fact o the lebt secured by i ot then be e Seant default occurced. Any other detault that 1 conanme o
frust deed, swithout waiver of any rights aeaing fom bicach of any of the beind cured may be cured by tenderimg $hm perlormance required under the
covenants hereot d"t{ for such payments, f‘x”h intert st ‘;' 7"1’)“"’["'1' ‘;"' ’"OI/" obligation or trust deed, In any case, in additisn to curing the default or
ere: Aereinbetore described, as well as the _ér_-mM» shal be round to the delaults, the person ellocting the cure shalf pay to the bereliciary all costs
ertritndd: i iy ey are bound for she, fayment ol 1 Caohlfation heren L R e forigetly Incurred in enlorcing the obligation of the wrery it
wserined, and all s ay) s shail be sdias by ; paya 1 X i s ob g d
out notice, and the nOn;ﬁi)'ment thereaf shall, at the optis: of the beneliciary, l‘)",’*“l""’._" with trustee’s and attorney's fees not exceeding the amounts provided
render all sums secured by this trust deed immedioely e and payable and Y e Otherwise, the sale shall be held on the date and a: the time and
comvtitute 3 breach of this trust deed. / this trus: including the cot  place desidnuted in tha noviee of o ok 50" the da which' said sale nmo
. y TO, pay all costs, fees and expenses o i frLs’ ncluding the cos be postponed as provided by law. The trustee may sell said pro erty either
of ritl search as well as the other costs and expens:s of the trustee incurre] in one parcel or separate parcels and Sheqt ool B ,I nerty vither
in connection with c;; in enforcingd this obligation an | triztee’s and attorney’s auction to the highest 7:1'(](1»7 ,I‘(":r cash, pa wglv -:r rbeeu’:’::cfﬂ ‘::lfa,‘l"::ssr::
tres actually incurred. . orits deed il . reaui T e
T et R i and delend any action ot procuslint purporing 1o e et e it decd Covvmnt o Qe by law s or
iest the sccurite rights or powers of henoliciars o tronn o gov it ed. T s in the deed of any matcers of fact shall b conclusive proot
action or proceeding in whict, the hen ficiary of frute n s appear. inchading Pl frusthluibess thercot. Any person. veeludin ol be bt nelids
apv it for the loreclosure f this deed. to pay l' coct. s expenses, in the grantor and beneliciary, sy e al the sale TP neluding
cluding evidence of title and the beneliciary's ‘o frstee’s attorney’s fees: the ¢ ‘ S T purchase at the sale,
amGun: of attorney's fees mestioned in this paragraph 7 in all cases shall by 15, When trustes sells pursuant to the powers provided hercin, frustee
fivs¢! Ly the trial court and in the event of an appead fre any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
decroe of the trial court. grantor further afrees to pay sk s oas the ap cluding the eompensation of the trustee and o reasonable charge by trystects
pellste court shall adjudde reasonable as the beneliciary™s or tristep's attos ttorney, (2) to the obligation secured by the frust deed. (3) ro an persons
rey’s bees on such appeas. having recordred liens subsequent 10 the interest of the trustee in the truse
Ieis mutually agrecd thae: v ~dl as !lhmr inferests n(L]\‘ appear in the order of their priority and (4) the
3. In the event that a9y portion or all of sad proarty shall be taken sur,wlnAf. Hoanv, to the dranfor or 1o his successor in miterest entitled to such
uniec the ridht of eminent dosain or condempation, Lenet.c.ary shall have the . Surplus. 16. Beneticiars may trom e . . .
right. i it so elects, to require that al, or any portion of the monies payable sors tu amy m‘::'e-e n_:m"_"l-‘ht.;";" ﬂ'rm; 'f ‘.m‘w appoint a successor or succes-
as cempaensation for such raking, which are in excess of 14 HIOUNt required unr}e-r U o ~;:;~h L, N . 3 ,0 n; JUuCCessor trustee appointed here-
e S R G e el R B Sk e e eI e uceenor
incusred by geantor in uch proceedings, \5.;”{ he paid RS B v fraetee hereinl named or appointed heroumior. FEath s appointment
selisd by ir zisst wpon v reasenable costs and, crienses and "’;";‘ ‘,, TN amd substitetion <hall he made by written indtrument evecured by beneficiary
foth in the o vi":j;{uij;';:"f:f,'_,",":'r";,.,',',',,:.:,"','.',lt‘:.'.v Vg By e i e T i e mottsage reonly of the aounra vy ooelicieys
secrrod berehy ,.un}' Kranior afees, at ie o n w’npr:l«m fcake sach actions ':"hli'f! fh(".x'f\\l'rrh' B osttisted, sAal be conelusiv e £vd of seaper appointiment
acd evesate sl instramients s Ml b onecessary n oy HOinE ek com. of he socessar s tee.
PEIAt L promptlv upon heneficiaey's Jegest, 17. Trustee accepts this st when this Jeed, duly executed and
Yo AL any time and beoo tinme by Hre Upon A rIter request of hene. acknawledged i made o public record as provided by faw, Truster is not
ficiary, pavemenr of s tees wnd presertation of this deed wd the note for obligated to notify any party hereto of pending sale under any other deed of
endorenient (in case ot foll reconveyances, for cancellation,, without athvcting {rust or of any action or proceeding in which Seantor, heneliciary or trustee
the Lidulity of any person for the payraent of the indebtefness, fristee may shall bn 4 party unless such action or procecding is brought by trestee.

NOTE: The Truw Deed Act arovides that t1e trustee herey rder r ust be either an oitomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loun associution avtharized! *o do busines: uncer the laws of Oregov or the United States, @ fitle insurance campany authorized to insure title to real
propery of this state, irs subsidiaries, affiliates, ©gents ¢t brarcies, thy United State, or any egency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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ntor covenants and agress to

le of said de

The gra

fully seized in fee simp. scrited real property a

and rhat he will warrant and forever cleferd the same agains

The grantor warrants that the proceeds of the loan represern
(a)* primarily for grantor’s personal, farri'y, household or
(b) for an organization, 9f (even it graniof is a natural pe

purposes.

This deed applies to, inures to the Lenerit of and binds
tors, personnl !epre:zentatives, sticcessors and assifns. The term
contract secured hereby, whether or not named ns & benefici

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said

ted by the abo

-son) are for bu

all parties hereto

ary herein.

In /donstrui
and the s

ingular number

grantor has hereunto set h

—

* |MPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (b) is
aoct opplicable; 1f warronty (a) is uppli:able and the beneficiary is a treditor
s such word is defined in the Truth-in-Lending Azt and Regulation Z, the
bereficiary MUST comply with the Act and fegulction by making roquired
dliszlosures; for this purpose, if this instrument is to be a FIRST lien tc finance
the purchase of a dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use 3tevens-Ness Form No. 136, cr equivalent. 1If compliance
wizh the Act is not raguired, disregard this notiain

¢ the adove is d
¢ ccknowledgmen

{if the signer of
usy the form o

corporation,
t opposite.)

STATE OoF OREGON, )
ol ., 19.88.

Personally appeared the above named.... .

David A. Manley and Cynthia A.

County of

duly sworn,

Manley
L . president and that t

RSV secretary of ...

LN
SRV,
"‘".‘K."- . - P . .

A AR " B 3 : P .‘ -
et ™ " .!_lg.g,ac__fmou ledged the foregoing instru
kd%d%@‘uhglrgﬂ

P Be

. .1 corporation, an
corporate se
sealed in be
and each of
and deed.

Before me:

"

them &

. ....voluntary’ act and deed.

. ;'L\‘”oté‘;; P;a)l‘ic for Oregen

- cdPrreren
- $E

AL)

-Qa-90

e e

Notary VPiu'bh;crfor
: My commission expires. j
REQUEST FOR FuLl RECONVEYANCE

7o be used orly when obligations h
TO: .- iy Trustee
The undersigned is the legal own
trust deed have peen fully paid and satistied. You hereby ire
¢t to statuts, to cance

directed, on payment
said trust deed or pursuian
herewith togother with seid

estate now held b

1 all evidences of indebtedness sec

trust deed) arc to reconvey, without warranty,

yfyou under the sante, 14 ail reconveyance and documents to .

DATED:

Do not lose or destroy this Trust Deed OR 185 NOTE which it secuces. Both must be delivered to ¥

S —

{FORM No. 881)

STEVENS-NESS LAW PJB co.
e sme—

L PORTLA 4D, ORE-

— PSR

David A.

Cynthia A. Manley
) T SPACE RESGERVED
FOR
RECORDER'S USE

/—-/
AFTER RECORDING RETU3IN 7€

Loyd A. Holleron
PO Box 24
| Crescent Lake, OR 97425
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and with the beneficiary and those claiming
nd has a valid, unencum

agricultural purposes

beneliciary shall mean the holde
n

is hand the day and yea

STATE OF OREGON, County of.
did say that the toi

i ihat the seal attixed
al of said
half of said corporation

“Oregon

er snd holder of all indebtedness secured by the foregoing trust deed. All su

to the part

1 A5
B 12587

under him, that he is law-
pered title thereto

¢ all persons whomsoever.

ve duscribed note and this trust deed aroe:
(see Important Notice below),

siness or commercial purposes other than agricultuml

their heirs, legatees, devisees, administrators, execu-
r and owner, including pledgee, of the
g this deed and whenever the context sO requires, the
includes the plural.

>

r first above written.

Personally appeared

rmer is the. ...

he latter is the

to the toregoing instrument is
corporation and that the instrument was signed and
by authority of its board of directors;

ledged said instrument to be its voluntary act

the

cknow

(OFFICIAL
SEAL)

My comrmission expires:

ave been poid.

ms sccured by said
you of any sums owing to you under the terms of
d by said trust deed (which are delivered to you
jes designated by the terms of said trust deed the

to
ure

Beneficiary

he trusiee for cancellation before reconveyance will be made.

t the within instrument
day

certify tha
was received for record on the
ar ., and recorded
Avonuma NO. o on

¢ as fee/file/instru-

ment/microfxlm/recep jon No...
Record of Mortgages of

Witness my hand
County affixed.

i1y book/ ree:




EXHIBIT "a"

The land referred to in this policy is described as

The following described real property situate in Klamath County, Oregon:

The NE}NE} of Section 1., Township 24 South, Range 6 East of the Willamette
Meridian, described as follows: Beginning at the intersection of the Westerly
right of way line of Highway #58 and the Southerly right of way line of
Secondary Highway #429 which lies South 25°53' West a distance of 493 feet and
South 16°19' East a distance of 30 fecet and South 74° West a distance of 40
feet from the Northeas: corner of Section 1, Township 24 South, Range 6 East of
the Willamette Meridiaa, and running thence; continuing South 74° West along
the Southerly right of way line of Sccondary Highway #429 and 30 feet Southerly
at right angles from irs center, a distance of 140 feet to a point; thence
South 16°19' East parallel to and 140 feet Westerly at right angles from the
Westerly right of way line of Highway #58, a distance of 170 feet to a point;
thence North 74° East parallel to the Southerly right of way line of Highway
#429, a distance of 140 ieet to a point on the Westerly right of way line of
Highway #58; thence North 16°19*' West along the Westerly right of way line

of Highay #58 and 40 feer Westerly at right angles from its center line, a
distance of 170 feet, more or less, to the point of beginning, said tract being

in the NE}NE! of Section 1, Township 24 South, Range 6 East of the Willamette
Meridian.

19.
$..35,000 [ PR . ,
i i Loyd A. and Dorothy M. .
i 2 th, Ler) we, jointly and severally, promise to pay to the order of . e alla ALY At
51 (or on " ¢ PO_Box_24, Crescent Lake, OR 97425
T T . P ~~—=-DOLLARS,
with in . V » : t! JUlY 31 ’ 1988 until paid, payable in
with interest thereon at the rute of &L percent per annum from ! . - . til 7 ..
. mOl’lthly ... installments, at the dates and in amounts as follows: $400-00 O.rv_mole.. Pcr mnth bcglnnlng
Sept. 15, 1988 and on the 15th of each nonth thereafter until paid in full. .

LEEAOTAN,
&,

balldon paygegnts. * . wii not be refiranc:d; interest shall be paid ... Ironthly.. JRUT and 7 included in
it ah tuired. whi ! i is nore incipal and interest, is fully paid; if any of said installments is not so
+HE S paymyents ahove required, which shall convinue until this note, principa est, ',' it 1 S
n:idre»a%p ipall guda'ih!eri.'.t to become imra-diately due and collectible at the option of the holder of this nofe. {1 this note is placed in
ths 'il;'mds o ar{"}x.tto(!;ey idr collection, 1/'we promise and agrec to pay the reasonable attorney's fees and collg-c{mn costs u! the holder
h‘reoi"'anvd it su!’b?;(’\.ac{t‘;m is filed hereon, also promise to pay (1) holder's reasonable atlor.ne}"s fees to be lixed by the trial court :m:d
(z) il'-dhy";@pyea)'rjj‘;}akch from any decision of the trial court, such further sum ~nay be fixed by the appellate court, as the holder's
. g N L

re lsdnakb7e~attorn3y‘s‘je'es in the appellat: court. %-/;22 gﬁ
e ' ; e
L Dot$id Ko MAnley Ly 0
D et 2 ) e L.
A2y &, Hoimacy
3-22-90

FOkM No. 1638—INSTALLMENT NOTE (in odd amounts),

Sh e L  . .i, .
S1AIE UF UREGON: COUNTY OF KLAMATH: 58,

Filed for record at requast of the 4th
of ____Aug. AD. 19 88 at_12:12  oclock _._E-M., and duly recorded in Vol. 1188
of Mortgages on Page 12586 .

Evelyn Biehn  County Clerk

By "l lbre bomp SA2L ¢ Lirat obate

FEE $18.00

IR



