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50035 . TRUST DEED

THIS TRUST DEED, made this __ ~29TH.__._ day of JULYy oo e 70,88
e ~n-EDWIN~A~CALDMEnLuAND“MARM«JAJE“CALDNELLTuASHIENANISNINMCQMMON .

or, oo HILLTAN P ERANOSHESS -~

as Gran tor,

as Beneﬁciary,

BRSPS

YV ITNESSETH-
(ﬁ[mﬂﬁ_ﬁrevocably grany's, bargains, sells and conveys fo trustee in trust, with power of sale, the property
R ~-..County, Oregon, described ag:

LOT 3, BLOCK I, TRACT 1135, ACCORDING TO THE OFFICIAL PLAT THEREOF, ON FILEg IN THE

IA
OFFICE OF THE COUNT'f CLERK OF KLAMATH COUNTY, OREGON.

‘odether with al and singular the tenerients, hereditaments 2nd appurtenances and all other rights thereunto belonging or in anywise
10w or hereatter appertainiag, and the rents, issues and profits thereof and all fixtures 0w eor hereafter attached to or used in connec-
tion with saiq real estate,

i o TOIRTY "G S0 PTG e PURGRED R4 ety sty e e

ed and paymens of the

(\'3 nate of even dats herewith, dayable to Lenefic
Ty

red by #his Instrument js the date, installmsm of said note

17 thin described Property, or any par¢ thereo[, ;| ein is sold, agreed to be

X € granfor withoys first having obtained the written consent or approval of the beneﬁciary.

fon, ajl obligations Secured by this instrurment, irrespective of the maturity dates expressed therein, op
rely due ang payihle,

To protect the Security of this tryg: deed, grantor agrees: . X L R
. To DIotect, preserve ami maintain sait PrOperty in good condition ,\'mnnng Y casement o Creating any restriction thereon, (¢} join in any
and repair: pot se fMove o demolish any buiiding o improvement thereon; subordination or other adreement atlecting this decd or (he lien or charge
A0t to commit or perinit any waste of spig Propesty-, thereol,; .(rl) reconvey, withour warranty, ajt & any part of the Broperty, The
3 complite or restore rromptly ang' in 1ood and workmant ke drantee inang feconveyance My be descritied a5 the “person or  persons
Maner any building or improvemaent which may he ceastrucred, damaged or tegally entitled thrreto, and the recityty there: o - trers or faces shan
esiroyed thereon, and pay when due aly SOsts incuited cheretor, dore conclu: ive praol of the fruthlulness thereo. fee's fees for any of the
3. To comply with i laws, ordinances, rjulitions, Covenants, candi-  services Mentioned in this paradeaph shall be nog Jegs than §5,
82 ., and restrictions affecti, Topertyr if the bea-liciary s requests, to ) 10. Upon any default by yiranor hereunder, beneficiary may at
€3 jin in executing s ina dements” pursuianae te (g Uniform Comrmer-  time without  notice, cithor in person, by agent or' by o receiver fo be ap.
Egl i as the benst require and f, Pay o filing same in the pointed by 5 court, and withour redard to the adequacy of any security for
: public off; ices, as well as the cust of o) tien searches male the indebtedness hereby secured, enter upon and take i f said prop-
'y 4ling ofticers or searching agercies as may b2 desned desirable by e &ty or any pary thereof, in jts own name sye vise collect the rents,
e biciary, 15sues and profits, including those past due and unpaid, and Apply the same,
. To provide and conrinuasly maintain insurance op the buildings less costs ang expenses of operat; lectinn, including rens nable attor-
realter erected on the said premises agaunst jo.s or damage by e ney's fees UPOn any indebtedness secured herebe, and in such order as bene.
ard such other hazards as ¢ Yeiary: mfrom timia go time require, in ficiary muay deteemine,
4r amount not less than $ ; 0 m PR . written §n 11, The uron and taking Possession of yaiy property, the
comypanies acceptable fo the beneficiary., With lots payante g the Jatter: 4t collection of sye S Issties and arolits, or the proceeds of fire and other
policies of insurance shall be delivered to the bwulicim'; S 5001 as insured: insurance policies or Compensation of awards for any taking or damage of the
i the grantor shall fail for any reasan to procure insurance and ¢, Property, and the application or release thereof ay loresaid, spagy not cure or
deliver said policies to the brnel:’ciﬂr)' at least filteeq dar prior to the expira. waive any default op notice of defauit hereunder or invalidate any act done
tion of any policy of insurance noye or herealter placsi on ¢aiy buildings, pursuant to such notice.
the Deneficiary Mmay procure the same at Aanto”’s 3 pense, The i 12. Upon defaun by grantor in Payment of any indehtedness secured
collected under any fire or other insurance policy rwuy 4. - in_his performarnce® of any agreement hereunder, fime being of the
ciary upon any "‘deb“‘d”?” secured hereby” and’ in suck: a S essence with E ayment andfor performance, the beneliciary may
may determine, or at option of beneliciary the 2 S declare alf immediatefy ) In such an
2y part thereot, may be released to grantor. Si fcot shi event the be ; i
not cure or wajve any (:'e.‘nult.or notice of defa in equity as 4 mortgade or direct the
act done pursuant to such notice. ) . advertisement ang sale, or may direct t
5. To keep saiq premises free from construcion lens ang to pay ail either at law or in equity
Aassessments and ofher charges :hat may be levied op assessed upon o tter event the iciary or the ¢y
againsr said property belore any parr of such ass: ssments his wwritten notice of default
charges become past due or dehnqut‘.n.f an deliver d property to satisty the obliga 5 whereupon the trustee shalt
fo benoficiary; should the grantor lail 1 make payaent o 030 lix the time and place of sale, g natice thereot as then required by law ang
greass, insurance premiurms, liens or o charges Payabie " proceed to foreclose this tryse deed in the manner provided in QRS 86.735 to
by diroct Payment or by_ ary with firds 5,
make ruch payment, bLenefi Option, make payriens thereo, 13, After the trustee has commienced foreclosyre by advertisement and

and the amount so paid, with it th b inth 0 sale, and at any time Prior 10 5 days bejore the date the trusteq conducts the

hereby, together with the 5 £ sale, the grantor or any other person o priviteged by ORS 86, A

trust deed, shall be added 2 the default of defaults. It the default consi: i

frust deed, without waiver of " ri ot any of the Sumns secured by

covenants hereof and for such ¥ ‘oresaidd, the prop- i i 1 such porfion as would

erty hereinbefore described, as’ o © the grantor, shal’ pe bound to the r default thar is capable of

Same_ estent that they are bound for the payment of the obligution herein S tendering the performance required under the

described, and alf such payments shall He immea’ia(ely due and payable with. igati N any case, in addition to curing the default or

ize, and the nonpavment thereof shall, ae the ostion of the beneficiary, h» the person effecting the cyre shall pay to the beneticiary a1t costs

Sums secured hy this frust dsed tmmediatel s dus and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
2 breach of this frust deed, fodether with trustee's and attorney’s fees nog exceeding the amounts provided

6. To pay all costs, fees and exsenses of this i rust including the cost by law.
of titls tearch as well as the other costis and expenses of L3 trustee incurred 14, Otherwise, the sale shall be held on the date and a¢ the time andg
in cornestion with or in enforcing this ohligation and rusg s S and attorney’s place designated in the notice of safe or the time ta swhich siid sale may
fees actually incurred. . 3 . be postponed as d by law, T'he trustee S said Moperly either

7. To appear in and defend anmy action or neoceec’isg purporting to i i parcel or parcels af
aliect the security rights or powers of beneficiary of Irastee: and i any suit, 3 i ; ; at the time of sale,
action or proceeding in which the bvne/iciary or truste. may .:ppear, :'ncludi_nn H i
any svit for the foreclosurs of this deed, osts and expenses, in-
cluding evidence of title and the beneliciary’s ‘or trustes's altorney's fees: the ed. i e proof
amount of att, 3 3 ntioned in this paragraph ? in g5t cases shall be e, byt including
fized by : in the event of an appeal irom @0y judément or iarss,
decree of th, ;i t. grantor further adrees to pay sucl sup; as the ap. - When truste the powers provided herein, trustee
pellate coyre shall adjudge reasonable as the beneliciar +'s €r frustee’s aftor shall apply the Mroceeds of sale to PAVIICNL Of (1) phe eIpenses of safe, in.
ney's lees on such appeal, cluding .'Iu-Jcnm;-rnsarion of the rrmn-ol;mdl a reavonable op de by trustee’s
. . . Sorney, (2) 1o he obligation secured by ghe st deed, 75 1 Wl persons
It is mutually agreed ’h‘"'. . Laving recorded liens s SEQUENt ta the interese O the trusfes in rhf- frust

JoIn the event thay o portion or alt of said 1y orer-s shall be taken ceed as their ingore 2 dppeac in the order of theje PUSHITY and c4) the
under the right of rrinent vomain or condemnation, ber licia v oshall have the surplus, if any, ta the granror or £0 his successor in interest ..',,,;,1'.,1 to such
right, il it o elocts, ta require that oj1 OF any portion of the monies Dayable Surplus,

& Compensation for such faking, which ace i €XCess of the pnount required 16. Beneticiary nay- from time 10 time APPoInt a successor or succe
fo pay all reasonabte CONS. expenses and Hlorney's feer pece wsarily  paid or SOTS {0 any tryuseee named herein or 1o ANV SUCCESNOr frustee appointed he
incurred by drantor in such proce S, shall be paic' 1o ireneliciary  ang tnder. Upon sych appointment, and Without conveyance fo the successor
appliec! by jt firye upe s s and expense s anc! Mlorney’s fees, toustee, rhe latter shath be vested with ay title, powers ang duties conferred
both in (ha trial 5, nelessarily PAid Ot inzurred by bene- upon any trustee herein named or appointed hereunder. Each such anpointment
fci, i alance applied uEon ik indebtedness and substitution shal be made by Written instrumen, 2recured by boneliciary.,
at its own expense, to feko sych actions which, when recorded in the mortgade records of rha COUNY or counties i
as shall be necessary in obtainiag such com- which the Property is situated, shall be cone, usive provi of ArOper appointment
promptly upon beneficiary's request. of the successor trustee,

- £t any time ang irom time to rime upon writ'en request of bene- 17. T ACCepts this trust Aen rhis de.q. duly erecuted
ticiary, Payment of its lees and presentation of this deei arc the note for is de a public Provided Ly Jaw Tustee is not
endorsemeny (in case of ful? feconveyances, for cancellatios:), w iz hout affecting i ity a ing sale under Iy Other decd af
the liability of any person for the Payment of the indebtednes: trustee may i proceeding inwhich Srantor, heneiliary o, trusten

7a) consent to the making o any map or plat of said Propersy: (b)) join in h action or rroceeding js brought by truste,,

7 “rust Deed Act Pro.ides thar the lrustee hereund.y must be either qn ottornay, who is gn active member of the Qregon State Bar, g benk, tryst company
o savings and logn association authorized 1o do business tnder the laves of Oregon 5 'the United States, a tispn insurance company authorized 15 nyyre title 1o reql
Property of g stote, its subsidiaries, affiliates, egents or bronche:, the Urited States o- any agency thereof, of an escrow agent Jicensod under ORS 426,505 9 095,585,




12594

The grantor covenants amul agrees fo and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

4
! \W@(t,»
: 7‘1 ;’\, g:,h)i éﬁgf::;;;a;gfnisanﬂt,;:‘sthi‘{z;izelw.ifs;li t’he loan re;:)resented by th.e above described note and this trust deed are:
ok S T S AR L R T b XXX XXX
jd This dead applies to, inures to (4 bonefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass'gins. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, caid grantor hes hereunto set hiy?jénd the day andrbyear/ﬁrst above written.

.

A
N XA/ 4
* IMPORTANT NOTICE: Delete, by lining out. whichever warranty {a) or (b) is A Zézvj:/u/
not applicable; if warranty (o} is applicable an¢. the beneficiary is o creditor -~ WIN A CALDWELL
as such word is defined in the Truth-in-Landing Act and Regulation Z, the
beneficiary MUST comply with the Act and Reyulation by making required
disclasures; for this purpose use Stevens-Ners Form Neo. 1319, or equivalent.

i P
1f compliance with the Act is not required, disreqiard this notice. /{ A g /T
' A2 i it

................ Hrven LS
(1F tho signer of the cbove is a carparation, MARY JANE'/CALDNE
ute the form of acknowledgement spposite.} v

STATE OF OREGOYN, ) STATE OF OREGON,

) S8,

County of ... KLAMATH . T | County of .. ... . .
This insirument was acknowleddsd Defore me on This instrument was acknowledged before me on ... .
L.dULY 29, .. .19 88sy. . CI9 . by
. ....EDWIN A CALDWELL AND MARY JANE as
o L.CALDMELL . o

e BzPub.’ic for Otegon Notary Public for Oregon
My cémmt§s?dh‘}h§ﬁr&?§{%(2@ My commission expires:

AR Y] 4 ey moped v reanft 2 o

REQUEST FOR FULL RECONVEYANCE

To b used only wwhen obligations have been paid.
eieey Trustee
The undorsigned is tire legal owrer arnc holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and saristied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuans to statute, fo cencel vll evidencss of indebtedness secured by said #rust deed (which are delivered to you
herewith togethzr with said trust deed) and tc reconvey, withcut warranty, to the parties designated by the terms of said trust deed the

sstate now held by you under the same. Mail reconveyance ard documments to ..
DATED: . . U ORI £ ZISUIORTI
"Beneticiary

Do not lose or destroy this Trust Deed OR THE N:ITE which it secures. Bath must be delivared fo the trustee for cancellation before reconveyance will be made.

TRUST ]'_';EED{;: o o o STATE OFOR;EGON,

{FORM No. 81} County of .... Klamath
I certify that the within instrument

SEACE RESERVED in book/reel/volume No. . .M88. . .. on
FOR page ... A2390. ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...20033
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Graitor

Benslic'ary

AFTER RZCORDING RETURN TO

SOUTH VALLEY STATE BANK | Bvelyn Biehn  County Clerk |

5215 SO 6TH T
KLAMATH FALLS, OR 97603 By =t Lo e edenalare Deputy




