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THIS MORTGAGE, Made this Pioes
by ‘“GEORGEWA,“STEVENSON,an;”HELENNL,, idually..and.as
Trustors _of. the GEORGE _AND. HELEN. STEVENSON.. TRUST. oo Mortgagor,
. .Mortgagee,
incmmMmaﬁmzd.MﬂEiiteeanhousandmandmno/lao——
e T bbbt —====_Dollars, to him paid by said mortgagee, does hereby
grart, bargain, sell and convey unto said :nortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in...,.._“K_liim.ii'.t.h ................... __County, State of Oregon, bounded and described as

tollows, to-wit:

Lots 4 through 12, ‘Bleck 43, CITY OF MALIN, in the County of
Klamath, State of Oregon.

SQBJECT 70 reservationas and restrictions of record, easements and
rights of way of record and those apparent on the land.

":g
-
f;% Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
¢k in anywise appertairing, and which may hereafter thereto belong or appertain, and the rents, issues and

profits therefrom, and any and al! fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of rhis rnortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators ard assigns forever.

This mortgage is intendec! to secure the payment of....& promissory note....., of which the

following is a substantial copy:

$ 15,0600.00 JKlamathwEalls1mOregon”q. e
I (or if more than one maker) we, jointly and severally, promise ¢ of .

__ANN_S. FAIRCLO

“kiamath Falls, Oregon e
! TTTTTT ~“DOLLARS,

with interest thereon at the rate of . 9. . .percent per annum from . ... until paid, payable in

_installments of not less than § 200 - 03 ... . in any one payment; interest shall be paid .monthly .....and

&F%ﬁ the minimum paymenis above required; the first payment to be made on the _S_t . day of.. February .,

19. . % 9 , and a like payment on the sams . .......day af.. eachmonth .. ... thereafter, unril the whole sum, principal and
intsrest has been paid; it any id i 1ts is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this no isr is ed in the hands of an attorney for collection. Iiwe promise and agree 10 pay holder’s
recsonable attorncy’s fees and collection costy, even though ns suit or action is filed hereon: however, if a suit or an action is filed, the
anwunt of such reasonable attorney’s lees shuai!l be sixed by the court, of courts in which the suit or action, including any appeal therein,
/s tried, heard or decided.
+ Strike werds no!? applicable.

Promissor may make prepayments e
at any time and such prepayments George A. Stevenson
chall apply and forgive wuture paTaR L Stevengeon, IRdividually
payments in the same imount as such andmmrus¥ors_oimGeorgew&mHelenmSteyen

pPrepayment. son_Trust

FCRM No. 21 7—INSTALLIAENT NOTE. o . . SN Stevers-Ness tow Publishing Co.. Fortland, Ore

And said mortgagor covenants to ond with the mor:gagee, his heirs, executors, administrators and assigns, that he is lawlully
seized in fee simple of said premises and has 8 valid, uneacumbered title thereto

and will warrant and forever defend the same against all gersons! that he will pay said note, principal and interest, according to
the terms thereof; that while any pé rt ¢f said note remains unpaid he will pay all taxes. assessments and otrher charges of every
nature whicih may be lavied of assessed afainst snid property. or ¢his mortgage or the note above described, when due and pay-
able and belore the sanle may becone d-linquent; that ho will promptly pay and satisfy anv and ali Jens o encumbrances that
are or may become Jiens on the preraises or any part thereof suparior to the tion of this mortdage’ char ke will Zeep rhe buildings
now on or which hereaiter may be crecte:d on the said premisas continuously insured against loss of darmage by fire and such other
hazards as the martgag:e may from time to titue requirs. in an amouns not less than the original principal sum of the note or
obligation sycured by this mortgage, in 8 company or companies acceptable to the mortgagee, with loss pavable first to the mort-
gagee and then to the mortdagor i thuir respective intarests may appear! all policies of insurance shall be delivared to the mort-
dagee as goon a1 insured. Now if tino oy tgagor shall Iuil lor any reason lo procure I ~h Ins - and to deliver said policies
to the mortgagee ot least fitteen deyt priog to the axpiration ol any policy of insurance now or trr placed on snid buildings,
the mortgaijee may precuare the sanw at mortagor’s expentio] that he swill keep the huildings and improvements on anid promises
in good repair und wili not commit or suffer any waste of anid premises. At tho roquest of the mortgageo, the rnortgagor shall
join with (he mortgages in exocuting o or more finanving statomenty pursuant {0 the Unitorm Cominorcial Coda, in form satis-
fuctory to the mortgagae, and will pay for diling the sare in the propet public otfice or offices, a8 well a3 the cost of all lien
searches made by lilin} officors or searching afengios an may bo deomed desirable by the mortgugoc.
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The mortgagor warrants that tiv proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's perscnal, family, household or agricultural purposes (ses Important Notice below),

(b) “for an organiration or (evin if mortjagor is a ratural person) are for business or commercial purposes ather than
agricultural purposes. :

Now, therefore, it said mortdagor shall keep and perform the covensnts herein contained and shall pay said nate according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgagde to secure the performance of
all of said covenants and the payment of caid note; it bein agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose eny lien on said premises or any part thereof, the mortgagee shall have the ootion to
declare the whole amount unpaid on.said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time theresalter. And if the irortgajor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the m ortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this morigage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mcrtgagee for Lreach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while ti- mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to forecisse this mortdagde, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search. all statutory costs and disbursements and such further surmn as the trial court rmay adjudge
reasonable as plaintiff's atrorney’s fees in such suit or actioa, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to vay such sum as the appellate court shall adjudge reasonable as plaintiff's atftorney’s fees
on such appeal, all sums to be secured by tka lien of this mortdade and included in the decree of foreclosure.

Each and all of the covenants asid a¢reements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said nwcrtgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profirs arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it i+ understood that the rmortgagor or mortdagee may bhe more than one person; that if the
context so requ.res, the singular pronoun shsl! be taken to mesn and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical charges chall be made, assumed and implied fo make the provisions hereof apply equally to
torporations and to individuals.

IN WITNESS WHEREOF, seid mortgagor has hereunto set his,y hand the day and vear first above
wvritten.

*IMPORTANT NOTICE: Delete, by lining out, whicthever warraaty {o) or (B} is not ap-
plicable; i anty [a} is licthle and if the mortjogse is a creditor, ay swch word
iz defined in the Truth-in-Lending Act and Regulation I, the mortgages JAUST comply
with the Act and Regulation by making require! distiosures; for this putgase, if this
iwstrument is to be a FIRST lien te¢ finance the purchass of a dwelling, use Stevens-Mess
farm No. 1305 or aquivolent; if this instrument [ NOT to be a first lien, use Stovens-
tiess Form No. 1308, or equivalent.
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33..0clockP... M., and recorded
Witness my hand and seal of

I certify that the within instru-
County affixed.

EOF OREGON,

STEVENS.NESS LAW PUB. CO., PORTLAND, ORE,

County of....

1
book..
or as file number9Q049. ... ... .

Record of Mortgages of

-.-Evelyn.Biehn,. County.Clerk. . .

1 o
.8th.day of August.. . .

at......
in

STATE OF OREGON,
7
County of . ,»é/‘/{?hwﬁ" e e

BE IT REMEMBERED, That on this

/
“
-
3

before me,  notary public inggr:d £35 said county snd state. person

-

nemed ; 79 A 2w sy ey £ .,.S‘(?f«f!v‘@?—c:f.dxs/,

krown .to me. to: beé "lh_e identical individual. . described in and who exec
acl;hpi}?led%?dp tp ,n'w'-thz}t_ . -t executed the same freely and voluntarily.
s R RS IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my officiaL;s7/lf day and /ear last above written.
P2y
“ ; o - vl ——

Notary Public for ?{eg'on.

My Commission e.\'pires“w-.}/,/./gf/. I SR S




