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Deed Sav'xex—-‘"‘US‘I’ DEED (No qastrigtion of assi

i%%}« 3' grevENS-NESS LAY To—r
e qY 7 ESTALES
TRUST DEED Vol mé _5’_,\.'5‘8(387i ©orB

EED, m
SHEL

ied man, ...

as Beneficiary,
wli TNESSETH :
Grantor ijrrevocably grants, pbargains, sells and conveys to trustee in trust, with power of sale, the property
b _..County, Oregon, describud as:

OREGON SHORES

Lot 36, Block 44, 1ract 1184, OREGON SHORES UNIT #2. FIRST ADD\;TION,
in the county of Ki.amath, state of Oregon-

1118 INSTRUMENT wiLL NOT ALLOW U g
PRQPERTY DESCRTRED N TS H‘IS'l'?lH\'LEN'g}i:I\TO\I;IO’I;.‘P[t\E
TION OF APPLE “wBLE LAND g LW AND REGULA-
TIGNS. TEFORE SIGNING N i hriG THIS INSTRU-
M‘I_:E‘JT, THE PERFON ACO‘-"J‘.'R(:\:G .> ’I'I‘TLE‘:‘ ":O TH};
qu.)PERTY SHOULD CHECHK SEITH THE ‘\?PRéPRIATE
%&g{}ﬁ%ogl‘\"":{ PLANNING DEPARTMENT TO VERiFY
together with all and singulas the tenemeiits: Loreditaments and nppurlenanc?f‘%nd all other rights thereunto pelonging of in anywise
nowv or hereafter appertaining, and the ret1S cesues and profits -hereot and all fixtures now or herealter attached to of used in connecs

tion with said real estate.
FOR THE RPOSE OF SECURIN(} PE NCE of each agreement ot grantor herein contained and payment ot the

-t with interest thereon according to the terms of a promissory

ciary or o the final payment of prmcipal and interest hereof, if

not sooner paid, to be due ond payable - 12 years, aftsr he recordation of this Deed of Trust

The date of maturity of the debt cecurtd bY this instrunent is the date, srated above, 0f1 which the tinal installment of said note
becomes due and payable.

The above described renl property is not currently used for ngricullurd, fimber of grazing purposes.

To protect the security of this trt st ceed, grantor agrees: a) consent (o the makinf of any map of plat of said property? (b) join in
1. To pratcct, intain s ud ]nl')pcrty in good coadition granlm.g any casrment OF creating any .re.slnc_nnn thereon: (c) jon in any
and repait, nod m de O any buildin.d oF “mprovement (heceom; subordination orf other aﬁn-emen! atfccting this deed or the fien or charge
aot to commi i W Tiod thereol; ( e cey, without warranty, all or any part ol the property- The
2. To complete ©F ond N good and workmunlike grantee if, ny I be described as the ‘‘person of persons
manner any building or impro ioh nay I constructed. damuged 0F fegally entitled theret! Fin of any matters of tac
‘ed thereon. and pay when due a \rre ] therelor. be qanclusnv t of the r Trustee’s fees for any of ¢
3. To comply with all faws, ordinance s re fislation covenantt. services men ! s parafrd 3 ¢ fess than 5.
nd restrictions aftecting d »s il the heneliciary 0 reqiie 1 Ypon any default ; H peneficiary may at any
yecuting such fin i 3 § porsu to the Uniform Conmer- time without aotice. either in person. by or by 2 recetver 10 be ap-
he beneli i i 1 for liling same in the pointed by o court, and hont regard t0 the adrequacy of any security for
-r public olfice ices, as wel o the cost of all lien searches made the imlebtedness hereby sesurtctds enter upon and take jon ol said pror”
by Hiling olficers of gencivs as may v deemed desirable hy the erty or any part ((mn-nl,. in its own name sue o vise collect the rents:
peneficiary, jssues and prolits, including those past due and unpaid. and apply the same.
4. To provide ly maintain iasurance on the suildings costs and expenses of operation and collection, including reasonabie attor-
now orf herealter erect d premists agnst foss Of dnmage by fire s fees upnn any indebtedness secured hereby, and in such order as benes
and such other hazards bmiag' cnay fom time (o time require. in - may determine.
no R R A SR . weritten in RiN The entering upoen and taking pnssession of said propertys the
beneliciary, with lesi P \ tacter; all collection of such rents. issues and proiis. ar the proceeds of fire other
policies of insurance shall be delivered 10 e berehiciary 88 av insured; insura olicies or comne cation of aw? . taking or dama

it the grantor shall fail for any reason o procurt any tuch _insumm_:c and to erdy J the applican’on or release the aid, shall no
deliver said policies to the beneliciaty at leait fifteen days priot to t¢ FX;?!NI- i H y delault of natice of detault hereunder ©7 alidate any ac!
tion ot any pu!icy of insur&nce now of plzlc—:d on said bouildings. such notice.

iciary a 3 R ortor's v so. Th2 amo t .
zzih‘?:édifﬁ;g, ;:1)' _procury i f' P ; ',’;f";‘;‘p,;ed ‘;,1,1;_,’:,,;?;_ 12. Upon default by grantor of any jndebtedness secured
any | k

: . A in s L as o neli jary hereby of in hi of any e neliciary may
f:,a“’y :ﬁ?mim, e i red ,;);:;(}ij‘:‘?, deciare all sumis . _ immediately ai p . In h an
any part thereod, . r release shal the beneliciary
not cure oF waive any detault or n° invalidate any et
act done pmsuanl to such N2 ice.
5. To keep i cemises frec fren con ‘puction Lens ¢r pay all
and other charges thar Y he levied or as exsot! upon or
e any part of such tnxes qssessprenty ind other

peneliciary
corded his ¥ i tice of defa
real property 1o satisly the oblid

hﬁreby’, { ce shall l;x the tigxc an’d place ot sale,
d pton )ly deliver recripis thereior thereo, k i " , and proce to foreclose this trus
4o e coivis e Thanner i ORS 86. 6.795.

s payab Ltor, either 13. 5 cliciary elect to. fareclose by

with lunds i which to then after detault at any time prior ¢ five days betore
for the trustee’s the ;{rqnlor or other

ghts arising fro
wil interest e
the prantor. = a @ t u
g yment ol Lt orel the event all
iminediately duce & iyable wi the trustee.
n en ¢ shall, at the option of the neliciary, 14. Otherwise. the sale shall be held on the date
rende! 5 ed Dy S red immediately due and payable and place desipnated in th jce of sale of the time
constifut i . ) . . be postponed i -, The trustec may se
6. To nees of this trust including fhe cost i r i p o els and shall sell the chc; or D
of title searc 5 aylf gxnr‘nsﬁs of the, trustee mcurre'd H t H H ayable at the time of sale.
in connection & in oblifition and trustees aad attorney's s oliv its decd s required by law conveyi
fees actually 1 . . . i y covenan warranty, express or im-
7. To appedf in. and defend any aczion OF proceedini nu_rpnrtmé fo ed. i ed O atters of fact shall be conclusive prool
aitect the security rights of powers ol l:\e_mlw:iary or trusteed and in any suit, ot the excluding the trustee, but jncluding
action of pwcceding in which the l?enebc: - including the grantor and purchase at the sale.
any suit lof the foreclost nis deed. fo P2 : g * ¢h 5. When trustee cells pursuant @ the powers provided herein, trustee
cluding evidence of je and L1 ¢ s " ? e shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
-1,"‘“\"" rpev' s B T n th ¢ " ses cluding the compensation of the trustee an 3 ble charge by trustee’s
tired by court S , aian apred *l; g vay. (21 10 the obligation 8¢t ced by the tru 4, (3) to all persons
devres ol al court, EIL AN such sttt S0 i i ‘o the interest of rustee in the trust
o cont! Ahatl adindie reanet At b radfer s S dred as their inferesss ay appear it the order of their priotity &
et 0N such appeals wypr plus i oany, t© the aArantor €7 to his SUSCESTET in interest entit
tually agreed that! . awp phus
vene that any porton ! §ooaid propety § e taken 6.

e had no default occurred, and
torcclosure proccrdings shall be dismisse

0 For anv qeeon ,vcuni(h\! by law - may lrom time O
nent domain < con -,h’"“""‘"-’) shall have the {lrue appoint 2 apceensor ©F P aveswr fo 17 ree airted heecin or o an¥
Vight, it it . ny portion ehic it monies payable - succesn teuntee i or. Upen dus S pintment, and withaut
as compe ' re in €xc of the pmod '!“""I conveyanwe 10 th 5 we. the latte? <hall be vested with all ritle,
to pay all r pe an f s fees preoss ¥ powers and duties ¢ : ruster herein named OF appointed
incurred i . aid 1o henelic ry hereunder- ach such apl i ‘ “eution shall be made by writfen
arney’s lees: 3 ry., this t1 deed
1 2 ¢ bene- when
Jings, and 4 . H sbtedness Clerk or Re y counti
antor ﬂﬁrevsh ow ot * * shall be ve proot of propef appointme?]

17. Trustee aceepts this trust when this deed, duly execufed and
ackncwlcdged is made 2 public record t by law. Trustec is nat
obligated 1o notify «ny party hereta o! i der any other deed of
trust of ol any action or procrodin;& in which grantor, beneficiary Of trustec
shull be a party unless such action of procccding js brought by trustee.

efi SIS .

nd from fine (x' n upon writfen request of bene-
ficiary, P of i 4 and prese? ation of this dred i the note for
endorsemnent recom eyar , tor anceliation ), without attectingd
the lability jor tht pay 1d | trustee may

uest
tirn

PR

NOTE: The Trust Deed Act pIo thot “he trustee hereunder. must be either an attor who Is op_active member of tho Qregen State Do, © bank, st cempany
or savings ond loon associal thatized 10 do business u~cer the taws of Qtegen of the United States, @ title insuronse compony nu!hcri:cd to insure utle to real
propenty of this sta!®, its subst i tiatas, cgents or branches. the United States of uny agency thereof, or on escrow agent ficensed undet ORS 696.505 t©




i

The grantor covenarits and a grees to and with the beneficiary and those claiming under him, that he is law-

12629

i
i1
i

fully seized in fee simiple of saicl described real preperty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(u)* primarily for grantor's personal, family, houschold or agricultural pur

poses (see Important Notice belaw ),

(b) lor an organization, or (even ‘i grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to . the benelit of and binds all parties hereto,

their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors ard assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, vwhether or nct nued as a beneficiary ferein, In construing this deed and whenever the context so requires, the !
masculine gender includes the feminins ard the neuter, and the singular number includes the plural, ;

IN WITNESS WHEREOF, <xid grantor has hereunto set his-hiad tHe day an,@;year/;;'}st above written.
P

* IMPORTANT HOTICE: Delele, by lining out, whichevar warranty {a} or (b) is
not applicable; if warranty {a) is applicable crd the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulction Z, the
beneficiary MUST comply with the Act ¢nd rgulation by makiag required
disclosures; for this purpose, if this instrunient is to bo a FIRST liant to finance
the purchase of a dwelling, use Stevens-less “orm No. 1305 or equivalent;
.if this instrument is NOT to be a first licrn, or is not to finance the purchase
. o aelL L A - . - e

LIPS PR LYY

A STATE OF CALIFORNIA

i COUNTY OF :Q;__ZQ:V_;AJQ&L‘__} Ss.

On [D%'\_-_.__Mmbefore me
the undersigried) a Notary Piplic in and for sai¢ County and
(Sgte. personally appeared \D0 A G~ S,
. o L&&E,\/_‘ parscnally known to m2 to be the
person whose namelis subscr bed! to the within ins:rument as

a witness thereto, (or provec to b such person by the oath
of a credible witness who is personaily know

FOR NOTARY SEAL OR STAMP

q ¢ me}, who
2 being by me ut\s‘w , depos es and says: That_IZ@ L A
3 {Fe) K /,\z : s fea o e e .
= I o B e e e [BSIdES At %
‘EIL&LJL TE Y e _CHA OFFICIAL SEAL !
that \m®_ %ﬁs:er(t\.;md saw 25 Lo o Notsrsﬁ“ﬁgi—%ggmla
> c\le - ; = i
S SCSRL S A MO E T PN S AraY LOS ANGELES COUNTY
personally known to AYY- o He the_nerson described i.,f; Ny
in, and whose name is subscrized "o € within ar annexed R My Comm. Exp. Aug. 18, 1889 §
instrumant, le the same; ERI N &8 affiant subscribed TR e TR TS
° r\'x\f\;g- ame thereto as a wit g:ss of said execution,
-4 -
2 Signature S
WT3 062 -
) REQUEST FOR FULL RECONVEYANCE ST
To be used only when obligations have been paid.

The undersigned is the legal owner and holder of all incebtedness secured by the foregoing trust deed. All sums secured by said

’lrust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

caid trust deed or pursuant to statute, to cincel all evidences of indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

kerewith together with said frust deed) ard to reconvey, withour warranty,

estate now held by you under the same. l4ail -econveyance and documents to

DATED: ... .. .. . FE .19

TRUST DEED

(FORM Neo. 881.1)
STEVENS-NESS LAW PUn. CO.. FORTLAND. ORE

. GAMMON L
V Grantor STAZE RESERVED
FOR
"""""""""""""""""""""""""""""""""""""""""""""""""""" RECORDER'S Ust
PENN

AFTER RECORDING RETURN TO
Mr. Kerry S. Penn
c¢/o ELI PROPERTY <O.
18840 .,Ventu:;a; Blvd., #215
- Tarzana,..C&. 91355 __

i

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both ‘must be delivared to the trustee for cancellation before reconveyance will be made. :
i

i

i

{

Beneficiary

STATE OF OREGON,
County of . Xlamath . ... SS.
I certify that the within instru-
ment was received for record on the 5
Gatho dav of . L Aug......, 19.88.., f
ar L 3:i3&o'clock PM., and recorded |
in book:'reel/volume No.... . M88.....on i
pagel2628.. _or as document/fee/file/
instrument/microfilm No. ......90056....,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

TITLE

NAME




