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THIS TRUST DEED, made this O N

............................... Doreen. A.. .B3ecdaoe .
asChanuk,“MQQNTAIN TITLE COMPANY OF X

e e RS v o Maxy. W Beinke.

as Benefictary,

TRUST DEED

.day of . Angust. ., 19.88., between

.............................. LT 4

AMAJ?i"QEHJNIXH“"""n"“""“““""""“_““"“"“""""ﬂ as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
(County, Oregon, described as:

in ....Klamath. ... .

with power of sale, the property

That portion of Lot 8 in Block 34 of ORIGINAL TOWN OF KLAMATH FALLS, OREGON,

(formerly Linkville), described as follows:

Beginning at the Northeasterly corner of Lot 8 in Block 34; thence Westerly along the
Southerly line of Main Strect, 44 feet; thence Southerly at right angle with Main Street
and parallel with Third Street, 100 feet; thence Easterly and parallel with Main Street,
44 feet to the Westerly line of Third Street; thence Northerly along the Westerly line
of Third Street, 100 feet to the point of beginning.

Klamath County Tax Account #3809-32AC-1500.

together wirh all and singular the {:nern:ats, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or heréafter apperraining, and rhe -ents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of  TWENTY. EIGHT.THOUSAND FIVE HUNDRED.FIFTY FOUR AND NO..100/THS .($28,5354.)

L . . e i v iereee . Dollars, with interest thereon according to the terms of a promissary
note of even date herewith, payablo to beneficiary or orders and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payible . .Septemb.e: L3

. L1995 .

The date of maturity of the c'ebt sscured by this instrument is the daté. stated above, on which the final instaliment of said note

becomes due and payable.

To protect the svcurity of tius trast deed, grantor agrees:

1. To protect, preserve and maintin sid property in good condition
and repair; aot to remove or demolish any builling or improvemont thereon;
not to com. or permit any waste ol said roperty.

To complete or restore promptly d in good and weoerkmanlike
manner any building or improvement whichh nev be constructed, Jdamaged or
destroyed therzon, and pay when due all coss inerred cherelor,

3. To comply with all laws, ordinance:, regulitions, covenants, condi-
tions and restrictions alfecting said propeedy; it the beneliciary so roquests, to
join in executing such linarcing statement: pugsoant to the Uniform Conmer-
cial Code as the beneliciary may require and ro pay lor Iiling rame in the
proper public office or offizes, as well uas the vost of all lien seuarches mude
by liting olficers or searching adencies . may be deemed desirable by the
beneticiary,

4. To provide and confinuously aintain insurance on the buildings
naw or herealter vrected on the said precises iainst loss or damagde by fire
and such other hazards as :ge be, eéi T a+ [rom time to time require, in
an amount not less than § . 8,5 AU , wrilten in
companies acseptable to the Leneliciary, with ‘oss payable to the latter: all
policies of imurance shall he delivered ta the leneliciary as soon s insured;
il the grantor shadl fail for any reason to pro:ure any such insurance and to
deliver said policies to the beneficiary at lsast lifteen days prior t the expira-
tion of any polic ol insurance now or herealter placed on said buildingds,
the benslticiny may procure the same at itantor's expense. Tle amount
collectedd umsi-r any fire or other insurance policy mav be applied by bencli-
ciary upon any indebtedness secured hereny anl in such order as beneliciary
nuty determire, or at option of bencliciar ¢ the entire amount so =cllected, or
aay part thersol, may be roleased to gran.er. Such application or release skall
not cure or waive any delault or notice ol dekilt hervunder or invilidate any
act done pursuant to such notice.

5. To keep said premises free fromn cor fruction Peas ami o pay all
taces, assessments and cther chargdes that may be levied or assessed upon or
adainst said sroperty before any part ol such taxes, assessments and other
charges becorne past due o delinquent ard promptly deliver recvipts therefor
to beneficiary: should the Jrantor fail to mak: payment of any taves, assess-
ments, insuraace premiums, liens or othwt charles pavable by grortor, either
by -direct pavment or by providing bereficiuw with funds with which to
ks such payment, beneliciary may, ©f its option, make payrrent thereof,
and the amount so paid, with interest at the rais set forth in the mte secured
hereby., togather with the cbligations derc-ibed 1n parasraphs 6 and 7 ol this
truct deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights aris.r$ from breach of iny ol the
covenants hereof and for siuch payments. wth irMerest as aforesaid, the prop-
erty hereinbelore described, as well as the grontor. shall be boeund to the
sarme extent that they are bound for th: pavinent of the oblijation herein
described, and all such payments shall be imnicdiately due and payable with-
out notice, and the nonpayment thereof shall, .¢- the option of the Leneliciary,
render all sums secured by this trust deed imuadiately due and poyable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses ¢f this trust including the cost
of title search as well as the other costs and :.penses of the frustee incurred
in connection with or in erforcing this cbligat.cn and trustee’s and attorney’s
fees actually incurred.

7. To appear in ard defend any action or proceeding purporting to
afiect the security rights o1 powers of bureficiiry or lrustee; and it any suit,
action or procesding in whish the benelicicry cr trustee may appear. including
anv suit for the foreclosure of this deeil, to ovay all costs and cxaenses, in-
cluding evidence of title and the benelicii ry's o trustes’s attornes's fees; the
amount of atzarney's Ires taentioned in slis paragdraph 7 in all casex shall be
tived by the trind court and in the vvent of an appeal from any udgment or
decrer ol the [ria) eourt, grantor lurther afier to pay such sum ay the ap-
petiate court shall adjudge tcaxonable av the Doneficiary's or trudee’s aftor-
nev's feen vn asch appeal.

It is mtaally agreoed that:

S, In the event that any portion o all of said property shail be taken
under the right of eminent dJomain or conCemnation, benehiciaey shatl have the
right, if it so elects, to require that all ow any aortion of the moeaiss payable
as compensation for such lfaking, which are ir cxcess of the amourit require
to pay all reasonable costs, expenses anc’ atty) ney's lees necessasiiy paid or
incurred by grantor in such proceedings  shil! be paid to ben:lciary and
applied by it first upon anv reasonable costs an:! expenses and attorney’s fees,
both in the trial and appdllate courts, accesswrily paid or incurred by bene-
liciary in such proceedings, and the balwce opplied upon the indebtednoess
secured herebv; and grantcr ageees, at it own expense, to take stch actions
and execute such instruments as shall by nexcasary in obtaining such com-
pensation, promptly upon heaeficiary’s recuest

9. At any time and from time {9 time upon written requert of bene-
liciary, payment of its fees and presentation of this deed and th: note for
endorsement <in case of lull reconveyances; lor ancellation), without allecting
the Liability of any person for the paynunt ¢l the indebledness, trustee may
(2) consent fo the muking of any map cr ply of said property; (b} join in

Aranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed vr the lien or charge
thereot; €d) reconvey, without warranty. ail or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitied thereta,” and the recitals there’n of any matters or lacts shall
be conclusive proof of the truthfulness thereof, Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hercunder, beneliciury may at any
time without notice, vither in person, by agent or by a receiver ta be ap-
pointed by i court, and without regard to the adequacy of any security lor
the indebiedness hereby secured, enter wpon and take possession ol said prop-
erty or any part thereol, in its own name sue or ortherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or releass thereof as aforesaid, shall not cure or
waive any delault or notice of delaulr hercunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payvment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums sccured hereby immiediately due and payable, In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the tfrustec to loreclose this trust deed by
advertisement and sale, or may direct the {rustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his eiection to sell the said described real
property to satisty the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
gmcce‘sd to loreclose this trust deed in the manner provided in ORS 86.735 to

6.795.

13. Alter the trustee has comumnenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person wo privilcged by ORS 86.753, may cure
the default or defaults. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than .uch portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. /n any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enfarcing the obligation of the trust deed
together with trustec’s and attorney's fees not exceeding the amounts provided
by law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plicd. The recitals in the deed ol any matters of lact shall be conclusive proof
ol the truthlulness thereol. Any person, cxcluding the trustee, but including
the grantor and beneli ¥, may puarchase af the sale.

15, When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of sale fo payment of (1) the sxpenses of nale, in.
chuling the compemation of the tous and a rearonable charge by trustee’s
attorney, {2) to the obligtion secured by the trust dead, (J) to all persons
having recorded liens subsequent o the interest of the rustee in the frust
deed as their interests may appear in the onder of prrority and (4) the
sutplus, if any. to the grantor or to his successor i interest entitled to such
surplus.

16. Beneliciary may from time o (hne appoint & sucCessor or succes-
sors to any trustee numed herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appeinted hereunder. Each such appointment
- substitution shall be made by writfent instrument executed by beneliciary,

b, when recordad in the mortgade records of the county or counties in
roperty 1s situated, shall be conclusive prool of proper appointment
of the successor trustee.

IT. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record an provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in whick grantor, beneficiary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

MOTE. The Tiust Deed Act provides that tie tyrt-o hereunder must be either an attorney, who is an_active member of the Oregon State Bar, o bank, trust company

ot savings and loan associadicn vuthatizea o d) business under the laws ol
pezparty of tivs stete, its subsdiaries, alfdates, ¢ jents or anches, he United

Qiegon or the Unitud States, a title insurance - ompany authatized 1o insure fitie to real
s ar any ogency thereaf, or on etciow ugent heensed uncer ORS 684,505 to 658,38




The grantor covenants and agrees to and witk the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto with the
following exceptions: Economic Improvement Dist. Assessment of $214; Taxes for fiscal
vear 1985-85 of $1,808.43 plus-int.; 1985-86 of $2,325.27 plus int.; 1986-87 of $2,421.38
plus int.; and 1987-88 of $2,5895.82 plus int.; of which at least one vear of delinquent?
and that he will warrant and forever leferd the sanie against all persons whomsoever.

*taxes will be paid on or before each anniversary date of this Trust Deed.

The grantor warrants rhat the procoeds of the loan represented by the above described note and this trust deed are:

(a)* mtuumb‘xxmmxmmmbﬁzqﬁb:nx@qm&xbtmﬂm@mm{}&;{mkﬁm“

(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the bensiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
parsonal representatives, successors and assigns. The term beneliziary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as « beneliciary herein. /n construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular nuraber includes the plural.

IN WITNESS WHEREOF, said grantor has Acreunto set his hazth the day and year-first abo ‘e written.
7 ey vy s

=

* IMPORTANT NOTICE: Delete, by lining out, waichever warranty (a) or ib) is e et <o e
net applicable; if warranty {a) is applicable end thy benoficiary is a creditor BEDDOE

as such word is defined in the Truth-in-Lending Ac1 and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form Mo. 1319, or equivcient.

If compliance with the Act is-not required, disrcgand this notice.

[t the signer. of the abave is.a corpsratian,
vi¢ the form of acknbwigdgement opposite.}
! . e ] B

STATE OF OREGON: . ) STATE OF OREGON,

Zazrowe e Ty s,
Sitnty of CKl%math . ) County of . [RT S

. ?Tﬁis".‘ins/r;rymxent &{aé-‘acknowledged belcrs me on This instrument was acknowledged before me on .. ...
v Adgusts l*,,r 1988 3, 19 by

as

4+ BEDDOE

Sl 57l

Puklic lor Oregon A'éléry Public for Or‘egon '

(SEAL S )
" My commission expires: /////é// ?/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To ke used only whsr obligatiens have been paid,
cveeewey Trustee

The undersigned is the lagal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistiol. Ycu hereby are dirested, on paynient to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancs! all evidences cf indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and 1o reconvey, without warranty, to the parties designated by the terms of said trust deed the

eatate now held by you under the same. Ma'l reconveyance and dccuments fo ..

Beneliciary

Do not lose er desirey this Trust Daed OR THE N ITE ‘which It secures. Both rwst be delivared to the frustee for canceliarion bofore reconveyance will be made.

TRUS;T DEED STATE OF OREGON,

(FORM No. 831.1) County of

STEVENS.NESS LAW PUA. CO.. PORTLAND. ORE. . I certify that the “,I'thin instrument
; was received for record on the _4th.. day
DOREEN A, BEDDOE TR | Of oo AUG o 1988,
877 Reeder Road at 4107 . o'clock EiDI, and recorded
Klzmath.Falle, -OR. 97503 SPACE RESERVED in book/reel/volume No. .. M88

“OR page .12653 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception NoQ0068...,

Record of Mortgages of said County.
B T Witness my hand and seal of
eneficiary

== - e County affixed.
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF - Evelyn Biehn County Clerk
KLAMATH COUNTY NAME . TITLE
Fee $13.00 By $R.ctec bene Tisat fearalite Deputy

i
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