D(?,'ed O,I Trusi ) P FHA Case No.
NS 33585

431-2221782-203B

- This Deed of Trust, made this 1st day of August .19 88

between
REXFORD A. CURRY and TAMI L. CURRY, husband and wife . as Grantor,
whose address is (Street and number, city) 6002 Logan Drive, Klamath Falls, OR 97603

State of Oregon, ASPEN TITLE & ESCROW, INC., an Oregon Corporation , as Trustee, and
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation ,as Beneficiary.
wWitnesseth: That Grantor irrevocably Grants, Bargains, 3 »lls and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in Klamath County, State of Oregon, described as:

Lot 5, Block 1, COUNTRY GARDENS, in the County of Klamath, State of Oregon

Property Address: 600:) Logan Drive
Klamath Falls, Oregon 97603

TAX ACCOUNT NO: 3909-1.4D':)—1700—62207l

which said described property is not currently vsed for agricultural, timber or grazing purposes.

Tygether with all the tenements, hereditaments. and appurtenances ROW OF hereafter thereunto belonging oOr in anywise appertaining, and
the rents, issues, and protits {h=reof, Subjuct However, 1o the right, powcr.. and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, an.l profits.

To Have and To Hold the sine, @ ith the appurtenenees, into Trustee.

For the Purpose of Securing Performance of cach agreement of Grantor hercin contained and payment of the sum of

FIFTY FIVE THOUSAND EIGHT HUNDRED FORTY AND NO/100 * * x % % % % % Dollars (853, 840.00 ).
yv/ith interest thereon according to the terims of 2 promissory ndie, dated August 1, 19 88
payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof., if not sooner paid, being due
«nd payable on the first day of Septetber ,20 18..

e e e — SRS —— S

e e e [V R — .
This form is used in connect.on with deeds of trust insured unde: the one- (o four-family programs of the National chsing Act which require
a One-Time Mortgage Insurance Premium paymnent (including sections 203 {b) and (1)) in accordance with the regulations for those programs.

Srevious Editions Are Obsolste 23ge 1 of 4 pages HUD-SZiBBT.l(S-SS Edition}
24 CFR 203.17(3a)
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prepRastment. Pr1v1ledge is reserved to pay the

debL in whole or in pa on insta lmen-
2. rantor agrees to pay topllcncﬁcxar) in. d )c,id .1Ic1m to gh

monthly payments of principal ard interest payable under the terms
of said note. on the first day of each month until said note is fully
paid, the following sums:

FEFARCRAT R §/F

{a) A sum, as estimated by the Beneficiary equil to the ground
rents. if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as ray bu required by
Beneficiary in amounts and in a company or comranies satisfactory
to Bereficiary. Grantor agrecing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums alrez.dy paid therefor
divided by the number of months to clapse before | month prior to
the date when such ground rents, premiums, tz xes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessiments, before the same become delinquent; and

(k) All payvments mentioned in the two precedir g subscctions of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggreg: te araount thereof
shall be paid each month in a single payment t3 be .:pplied by
Beneficiary to the following items in the order set {orth:

(i) ground rents, if any, taxes, special assess ents. fire and other
hazard insurance premiums;

(if) interest on the note secured hereby: and

(iii) omortization of the principal of the said note,

Any deficiency in the amount of any such aggreyite monthly
payment shall, unless made good prior to the due dute of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the siine is due. Grantor
agress to pay a “late charge™ of four cents (4¢) for 2ach dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assesstaents, or insurance premiurms, as the cas2 muy be, such
excess. if the loan is current, at the option of the Gruntor, shall be
credited on subsequent payments 0 be made by Guuntor, or
refunded to the Grantor. If, however, the monthly payments made
under ca) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and inswance premiums, as
the case may be, when the same shall become ¢ ue aind payable, then
Grantor shall pay to Beneficiary any amount nzcessary to make up
the deficiency on or before the date when paynent of such ground
rents, taxes. assessments, or insurince premiums shall be due. If at
any tirie Grantor shall tender to Eeneficiary, inaccerdance with the
provisions hereof, full payment of the entire indebtedness secured
hereby, Beneficiary shall. in computing the amount of indebtedness,
credit ro the account of Grantor any balance remaining in the funds
accumaated under the provisions of (a) of paragraph 2 hercof. If
there shall be a defaulz under any of the provis.ons «f this Deed of
Trust ind thereafter a sale of the premises in accordance with the
prenisions hereof, or the Beneficiary acquires the property
otherwise after default, Beneficiar; shall apply, at the tim: of the
cornmencement of such proceedings, or at the time e property is
otherwise acquired, the balance then remainirg. in the funds
accumaulated under (a) of paragraph 2 preceding, as a credit against

. the amount of principal then remaining unpaid und.r said note.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
recasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all

* costs incurred therefor, and. if the loan secured hereby or any part

thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development. and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction.

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hercunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws. ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums,

18. To appear in and defend any action or proceeding
purporting to affect the sccurity hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenscs, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinguency all assessments
upon water company stock. and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
to pay. when due, all encumbrances. charges. and liens with
interest. on said property or any part thereof, which at any time
appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Deed of Trust.

12, To pay immediately and without demand all sums expended
hercunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed
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of Trust «lig:ble for insurance by Beneficiary under the provisions
of the National Housing Act and amendments thereto, and agrees
not to do, or cause or suffer to he done, any act which will void
such insurarce during the existence of this Deed of 1rust.

It is Mutually Agreed that:

14. Should Grantor fail to make any payment o~ to ¢.o any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demani] upen Grantor
and without releasing Grantor from any obligation nereof, may:
Make or do the same in such manner and to such e ctert as either
may deem necessary 10 protect the security hereof. Beneiciary or
Trustee being authorized to enter upon the property fo: such
purposes; commence, appear in and defend any action o7
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest. 0T
compromise any encumbrance, charge, or lien which in the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers. incur any liability, exypend whatever
amounts in its absolute discretion it may deem necessél y therefor,
including costs of evidence of title, employ counse: ard pay his
reasonable fees.

15. Should the property or an¥ part thereof be taken or
damaged by reason of any public improvement 01 condemnation
proceeding. or damaged by fire, or earthquake, or in any other
manner, Beneficiary shall be entitled to all compe nsation, awards
and cother payments of relief therefor, and shall be entitled at its
option to commence, appear in, and prosccute in its own name, any
action or proceedings. or to make any compromise of settlement, in
connection with such taking or damage. All such coripensation.
awards, damages, rights of action and proceeds. meluding the
proceeds of any policies of fire and other insurarce 2ffecting said
property, are hereby assigned to Beneficiary. why may after
deducting therefrom all its expenses, including atoraey’s fees,
release iny moncys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees 0 xecute such further
assignments of any compensation. award. damage, and rights of
action nnd proceeds us Beneficiary or Trustce 1nay require.

16. By accepting puyment of any sum secu rod hereby after its
due date, Beneficiary does not waive its right ciher to require
promp: payment when due of all cther sums 50 secured or to
declure default for failure to pay.

17. At any time and from time to time Upv? written request of
Beneliciary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement {in case of full re
for cancellation and ratention), without affecting ta= liability of any
person for the paymeat of the indebtedness Trustee may {a) consent
to the making of any map or plat of said prop:ity. (b) join in
granting any ecasement O creating any restrict:on thereon: (€) join
in any subordination of other agreement affecting this Deed of
Trust or the lien or charge thereof: (d) reconvey. without warranty.
all or any part of the property.

The Grantee in any recom eyance may be Jdeseribed as the
“person Or persons legally entitled thereto.” aad the recizals therein
of any matters of facts shall be conclusive proof of the truthiulness
thereof.

18. As additional security, Grantor hereby assigns to
Bencficiary during the continuance of these trusts. all rents, issues,
royalties, and profits of the property affected by this Deed of Trust
and of any personal property located thereon. U il Grantor shall
default in the payment of any indebtedness securcd hersby or in the
performance of any agreement sereunder, Granter shail bave the
right to collect all such rents, issues, royalties, an:i profits carned
prier to default as they become due and payable.

19. Uponany default, Beneficiary may at any time without
navice, either in person, by agent, or by 2 receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
«aid property or any part thereof, in his own name Suc for or
ctaerwise collect such rents, issues and profits, including those past
¢ue and unpaid, and apply the same, less costs and exXpenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
inay determine. The entering upon and taking possession of said
oroperty, the collection of such rents. issues and profits and the
application thereof as aforesaid. shall not cure or waive any default
or notice of default hercunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, of
should this Deed and said note not be eligible for insurance under

the National Housing Act within  (3) three months from
the date hereof (written statement of any officer of the Department
»f Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

o (3) Three months" time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being decmed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan ccase to bein full force and effect
for any reason whatsocver, Beneficlary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
written notice of default and of elcction to cause the property to be
sold. which notice Trustee shall cause to be duly filed for record.
Bencficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hereby.Notwilhslanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21. After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as @ whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such
property, if consisting of several known Jots or parccls, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States. pavable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property 5O sold, but without
any covenant or Warranty. express or implied. The recitals in this
Deed of any matters ot facts shall be conclusive proof of the
(ruthfulnness thereof. Any person. including Grantor, of
Reneficiary. may purchase at the sale. After deducting all costs,
fees. and expenses of Trustee and of this trust, including cost of title
cvidence and reasonable attorney’s {ces. in connection with sale,
Trustee shall apply the procecds of sale to the payment of all sums
cxpended under the terms hercof not then repaid, with accrued
interest at the rate provided on the principal debt; all other sums
then secured hereby; and the remainder. if any, to the person or
persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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ramed, and thezeupon the Trustec herein named shall be
cischarged and Trustee 50 appointed shail be substituted as Trustee
hereunder with the same effect as if originally named Truswe
herzin.

23, This Deed of Trust shalt inure to and bind the heirs,
legatees, devisces. administrators, executors, SucCessors, and assigns
of the parties hereto. All obligations of Grantor hereunder ar¢ joint
and several, The tirm «RBeneficiary” shall mean the owney and
helder, including pledgees, of the note secured hereby, whether of

not named as Rer.eficiary herein.

24, Trustee accepts this Trust when this Deed of Trusi, duly

s

executed gnd acknowlcdge:f/ﬁ\ade pubtic record as provided by

Liow. Trys}ﬁ'e is nov’ ob\igﬂq&/{to/uo&ify any party hereto of pending
e
REXFOR]/T}" A. CURRY
State of Oregon

County of

PR

-
Signature of Grantor-

Klamath s

1, the undersigned.
2nd day of
FEXFORD A.

1988
CURRY,, husbend and wife

sale uncer any other Deed of Trust of of any action of proceeding
in which Grantol, Bencficiary, of Trustee shall be a party. unless
brought oy Trustee.

25, Theterm “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term «Trust Deed.” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicabie to
all genders.

26. Asusedin this Deed of Trust and in the note, “attorney's
fees” shall include attorney's fees, if any, which shall be awarded by
an Appellate Court.

™~

=
TAMI L. CURRY Signature of Qrantor.

Jhereby certify that on this
, personally appeared pefore me

to me known 0 be the individual described in and who ex:cuted the within instrument, and acknowledged that

they signed and sealed the same a3
therein mentioned.

{heir

free and voluntary act and deed, for the uses and purposes

Given undtr my }}anﬁ- and official seal the day and \/ear Jast above written.

/L_/V

/ <
Notary Publicin am"z or the State of Oregon.

My commission cxpires /-—// S /’O

Recpuest for Full Reconveyance

To: Trustert |

The undzrsigned is the lzgal owner and holder of the note and all other indebtedness secured
Deed of Trust, has been fully paid und satis

of said Deed of Trust, 1o €2
d to you herewith, together with the said Deced of Trust, and to

together with all other indebtedness s¢

directed on payment to you of any surns owing
other evid:nces of indebtedness secured by said Deed of
reconvey, without warranty, to the pa rties designated by the term

Dated L 18

Mail reconveyance to

State of Oregon

County of ss:

1 hareby certify that this within Deed of Trust was tiled in this office for Record on the
o'clock

JADD , at
of Recerd of Mortgnges of

Do not record- “To be used only y/hen note has been paid.

n Deed of Trust. Said note,
by requested and

ote above mentioned, and all

i Deed of Trust, all the estate now held by you thereunder.

—

-

day of
M., and was duly recorded in Book
County, State of Oregon, on

e
Recorder.

Deputy.
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Attachment 'L ‘ : 12893

STATE OF OREGON FHA CASE NO. 431-2221782-203B

RITER TO DEED OF TRUST

This RIDER to DKED OF TRUST is attached to and made a part of that DEED OF
TRUST dated August 1 , 19 38

between:

GRANTOR _ REXFORD A. CURRY and TAMI L. CURRY, husband and wife

TRUSTEE _ASPEN TITLE & ISCROW

. INC., an Oregon Corporation

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid Zor the entire therm of the loan accured by this

Deed of Trust and will no: be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced consistent with such prepayment. IN the event of pre-
payment of the loan accurzd by this Deed of Trust the rebate or refund of

unearned mortgzge insurance premium, if any, will be calculated and paid in
accordance with appliceble HUD rules and regulations,

ADDITION TO PARAGRAPH 19:

There 1is added to Parapraph 19 of the DEED of Trust the following: Beneficiary
may not declare¢ all suns secured hereby immediately due and payable because

of the ineligibility for insurance under the National Housing Act if such
ineligibility results frcm Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

y
-
/’

’/
/
’ / B

Frantof Ret ordﬁA”Curry (

= \
~,

D\ e S - Comxvn
Grantor Tami L. Curry - EB
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDYS A PROVISION YO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE MOTE IN FULL Uron TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this st day of August » 1988 » and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o Sccure
. Debt (the “Instrument’’) of the same date given by the undersigned (the "Mortgagor") to secure the Mortgagor's
Note (the “Note™) of the same datz to
TOWN & COUNTRY MORTCGAGE, INC., an Oregon Corporation
(the “Mortgngcc") and covering the property described in the Instrument and located at:
6002 Logan Drive, Llamath Falls, Oregon 97603

(Property Address)

AMENDED COYENANT. In addition to the covenants and a
Mortgagor further covenant and agrec as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediatcly due and payable if al| or part of the prop-
erty is sold or otherwise lrarsferred (other than by devise, descent or operation of law) by the mort-
83gor, pursuant to a coniract of sale executed not later than [EX12 (a4 months after the date on

which the mortgage is erdorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHE;J&EOI{, the Mortgagor has executed this Assumption Policy Rider,
o < :

s s 4 o -~ .
A S - . . R

SO SN P NN (Seal)
Mortgagor TAMI L. CURR Q Mortgagor

REXFORD A. CURRY
p

(Seai) _ (Seal)
Mortgagor Mortgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked instead of §2 months.
—{Space below this line for acknowledgement)

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed fi d at request of Aspen title Co, the ——5th day
!ed o reC"; " AD., 19 88 . at_11:28 . otlock —A--M., and duly recorded in Vol. __M88 .
o e { - M()—'r_tge‘g_es on Page 12689
° T County Clerk .
EEE $33.00 : By Qﬁ/4j/4{&< Tl L erat 4

Return: A.T.C.




