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THIS TRUST DEED, madn this ..1st
RO, KAREN..M...DIXON...

as Grantor,

as Beneficiary,

TRUST DEED

Vol.mgs_Pagetebds &

, 19...88.., between

Klamath: Councy. . Title. Company. . IS O - as Trustee, and

WITNESSETH:

Grantor irrevocably grants, narjains, sells and conveys

Klamath....

to trustee in trust, with power of sale, the property

County, QOregon, described as:

Lot 21 i Block 17 of Hillside Addition to the City
of Klamath Falls, according to the official plat
thereof cn file in the office of the County Clerk of

Klamath Couaty, Oregon.

together with all and singulsr the tenements. hereditaments ond appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and ull fixtures now or hereafter arracked to or used in connec-

tinn with said real estate.
FOR THE PURPOSE

sum o ~Twenty four

OF SECURIN-,’,} PERFORMANCE of each agreement of gdrantor herein contained and payment of the
ousand an¢ no/100ths------=(§24,000,00) ~~=-—=====-==~

) . : . ..Dollars, with interest thereon according to the terms of a promissory
rote of even date herewith, payable to keneficiary or order and made by graator, the final payment of principal and interest hereof, if

2wt sooner paid, fo be due and payable Ceptember - 30,
The date of maturity of the debt s:cure:l

.19 .88 .

3 this instrument is the date, stated above, on which the final installment of said note

becormnes due and p?}':xble. Int the event the within described nroperty, or any part thereof, or any interest therein is sold, agreed ro be
scld, conveyed, us;t;}ned or q!zenated by the granror without first having obtained the written consent or approval of the beneficiary,
then, at the bensficiary's oprion, all obligaticrs secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and pajycble.

To protecr the security of this truse d2-d, grantor agres::

1. To protect, preserve and maintain rad p ¢ serty in good cond tion
atd repair; not to remove or derwolish any building cr improvement thorson:
ot to cemmit or permit any waste of said propery.

2 To complete or restore promptly wrd ir fgood and workmoanlike
manner any building or improveracnt which mav be ronstructed, damased or
v stroyed thereon, and pay when cue all costs incarred vherelor,

To compiy with all laws, ordinances, regelitions, covenants. cendi-
tions amd resteictions allecting said property; it the iwneliciary sa requet-, to
jsin in executing such financing statements pursitant t the Uniform Corwver-
ciil Cods as the beneficiary may require and 1o piy for liding same in the
proper public otfice or oflices, aw well as the cost all lirn searches nrade
b liling ofticers ar searching agencies as may be ceemed desirable by the
be neticiary,

 To provile and continuously maintain ins:rance on the builvinds
noww or Aerealter erected on the said premises «gainst Joss or damage by lire
ard such other harards as the benficiary may drony time t) time requiee, in
ars amount npot lest thae § . , written in
cmpanivs sceeptable fo the bensticiary, with loss 1gable to the latter. all
rodicies uf insurance <hall be detivered to the Denef Cary i soon as insured;
il the grantor siall tail for any reason to proctre any such insurance ni to
deliver said policies to the beneliciary at least ti'teen lays prior to the «cpira-
tim of any policy of insurance now or heresiter poaced on said buildngs,
the bencliciary niay procurs the same at geantor's expense. The iunount
ctllected under any fire or other insurance poliy v be applied by lLeaeli
iary upon any indsbtedness secured hereby and in s :ch orler as bem ticiary
may detsrmine, or at option of leneliciary the mtir amount so collecio, or
ary part thereot, may be released to_grantor. Such applicarion or releass :
ot cure or waive any default or notice of default her-under or invalidate any
act done pursuant £ such notice.

5. To keep said premises free from condruction lieps and to poy all
tives, assessmnents ond other charges that may be levied or assessed upon or

inst said properzy belore any part ol such raxes asses and other

arges become pant due or delinguent and provaptd 0 del ipts therelor
to beneliciary,; should the goantor fail to snake payr e nt ol any faves, assess.
trents, insurance premiums, lieos or other ch sable Sy grantor, ether
by direct payment or by proviling benelic funds with whith to
make such payment, benelictary may, at its oation, mutke puyiment theceof,
and the amount so paid, with intorest at the raf v set corth in' the note secured
hereby. together with the oblisations described in par draphs 6 and 7 f this
trast deved, shall be added to and become pat ol ‘he debt secured by this
trust deed, withour waiver of ary rights arisind freen breach of any of the
covenants hereof and for such payments, with iterest as alwesaid, the prop-
erty hereinbefore described. as well as the grontor. shall be hound to the
seme extent that they are bound for the pavinent of the obligation herein
doscribed, and all such payments shall be immediatel due and payable veith-
aut notice, and the nonpayment thereof shall, «t the «ption ol the benetic.ary,
render all sums secured by this trust deed inurediately due and payable and
constitute a breach of this trust deed.

To pay «ll costs, lees and expenses cf this trust including the cost
i title search as well as the other costs and o pense. of the ftrustee incurres
in connection with or in enforcing this obligation and trustee’s and attorrey’s
fe2s actually incurred.

7. To appear in and del:nd any actior or jroceeding purporting to
arlect the security rights or powdrs of beneliclkuy or trustee: and in any suit,
otion or proceeding in which the beneliciary or trus«- may appear, inc'uding
any suit for the foreclosure ol this deed. to pay a'l costs and expen:es. in-
ciuding evidence of title and the beneliciary's ? s attorney’s fees; the
anount of atrornsy’s fees mentioned in this paradras, 3
e by the trial court and in the event of an appee! from any judgment or
devree of the trial enuer, grantor further agrecs to sy sueh sum ay the ap-
pedtate court shall adjslde reasonable as the Lenel coary’™s e frustee’s astors
ney's fres an such appesl

1t is mutuatly agresd that:
5

&, In the erent that any portion or all ¢f sa¢ property sdall be tiken
under the right of eminent domain or condemna‘ion, ! eneficiary shall have the
righe, it it so elects, to require taat all or any port:ort of the monies p.yable
as compensation lor such taking, which are in axcess of the amount re quired
o pay all reasonasle costs, wxpenses and attuney’t lees necessarily pail or
incurred by gramtor in such procesdings, shalt be paid to heaeticiane and
Saplied by it fiest upon any reawnable costs anf exr ey amd attoraey’s fees,
Lath in the trial and appellate sourts, pecossaily joid or incurced by Lene
feiary in such proveedimgs, and the hal appli < upon the ipdehtedness
socured hereby, amd drantor agrees, at its own experse, fo tuke such actions
a4ad evecute such instrurnents shall be neccssars in oblaining such com-
[ensation, promptly upon beneliciary’s request.

9O At any ihme and {rom time fo fime upon written request of bene-
fciary, payment its fees and presentation «f thiz deed and the ncte for
erdorsement . in case of full recoaveyances, los sanccllation), without ailecting
tie liability of am  persan for tie payment ¢f the indebtedness, frustes may
{a) consent ro the making of any map or plu of seid property; (b) jo.n in

dranting any easernent or creating any restriction thereon; tc) join in any
subordination or other agreement allecting this dved or the lien or chargde
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantee  in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any muatters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's {ves lor any of the
services mentioned in this paragraph shall be not less than §5.

10, Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by adent or by ver to be ap-
pointed by a court, and without regard to the adequacy 3
the indelitedness hereby secured, enter upon and take possession of s.
erty or any part thereof, in its own name sue or otherwive collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession ol said property, the
callection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade ol the
property. and the application or release thereof as aforesaid, shall not cure or
waive anv default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement Aereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby imrpediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee fo pursue any other right or
remedy, cither at law or in equity, which the benelticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his clection o cell the said described real property to satisly the obligation
secused heteby whereupon the trustee shall fix the time and place of sale, give
natice thervol as then cequired by L and proceed to oreclose this trust decd
int the manner provided in ORS 86.735 to §6.795.

14, Atter the trustee has vommenced toreclosure by advertisement and
sale, and nt any tine prior to 5 days belore the date the trustee conducty the
ale. the grantar or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the default consists of a lailure to pay, when due,
s secured by the trust deed, the delault may be cured by payind the
entire amount due at the time of the cure other than such portion as woul
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person etfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.
¥ 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be pustponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in ferm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the cruthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

15, When trustee sells pussuant to the powers provided herein, trustee
shall apply the procenls of sale o pavment of (1) the expenses of sale, in-
chrding the compensati of the trustee and a teasonable chasge by frusfee’s
> Hy the deend, () to all persons
a0t the dnterest of the triniee in the frust
¥ and (4) the
o1 oin interest entitled to such

kaving teconded lions :
Jeed o3 their interests may appear in the order af rheir poaori
surplus, it any. o the drantor or to Als succe
surplus,

16. Beneficiary nuy brom time fa fime appoint i successor Or succres-
xors to any trustee named herein or 1o am successor [rastec appointed here-
under. Upon such appointment, and without  convevance to the successar
frustee, the lafrer shall be voested with all title, powers gam! duties contecred
apon any trastee heren taned oo oappointed bhereander, Fach such appointeent
and substitation ~hall be psude by writfen imtnsnent executed by henelic
which, when recorded in the ortgane records of the coumty o cotein
which the properry s situated, shall be conciusive prool ob proper appointment
of the succersor frustee

17. Trustee aceepts this trust when
acknowlsdged is made w public record as provided by law. Trustee i pot
oblicated to notily any party hereto of pending sale under any other deed of
trust or of any action or procesding in which drantor, heneliciary or trustee
shall be a party unless such action or procerding is brought by trustee.

decdd, duly  executed  and

1OTE:
¢r suvings ond lear
propeity of this staty, its subsidiaces, affiliates, ogent

The Trust Deed Act pravidts‘lhm the truutoe herunder most be eithar an attorney, who is an adtive member of the Oeegan State Bar, a bank, trust compeny
ssociation atherized 1o da busit:ss uncer the laws ¢f Oregon or the United Stotes, a title insurance compony authotized to insure title to real
o branches, the Usitad States or any sgency thereof, or on escrow agent hcensed wnder ORS 694.505 10 696,585,
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The grantor coverants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said déicribad real properiy and has a valid, unencumbered title thereto

and that he will warrant and forevir cl-fend the same against all persons whomsoever.

The grantor warrants that the procecds of the loan repressited by the above described note and this trus¢ deed are:
(a)* primarily for grantos’s personal, fariily or household rurposes (see Important Notice below ),
(b) for an organization, or (even if drantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the Lenelit of and binds -1 partivs hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall meen the holder and owrer, including pledgee, of the contract
recured hereby, whether or nor named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
derder includes the feminine aad the neuter, ani the singular number includes the plural.

IN WITNESS WFEREOF, taid jrantor has hereunto set his hand the day and year first above wriiten.
. i

.

* I1PORTANT NOTICE: Dslete, by lining out, whicheyer wearranty {a) or {t}) is WLL/Y\/

not applicable; if warranty {a) is applicable and the Leneliciary is a crecitor KARE 1 N
as such word is defined in the Truth-in-Lending Acr and Regulation Z, the N M. DIXO}
benficiary MUST comply with the Act and Regulat'ca by making required

disclosures; for this purpese use Stevens-Ness Form Ma. 1319, or equivalent.

If compliance with the Act is not required, disreg ord this notice.

{1t the signer of the above is a torparalion,
vie the form of acknowlsdgemant oppotits.)

STATE OF OREGON, ) STATE OF OREGON,
R B ) ss.
Couney of, . “INiamath ) County of .

leib\;ns?run:e::l was”acknowledged Lefore me on T his instrument was acknowledged beiore me on ... ...

. o . .
AUAAE%F$R231J3119;Q,Q( 884, . , m
-~ D KARENGM. . DINON : as

n N
P

YppnCGr - ‘ of. -

Notary Public for Oregor; N«)lr;zr}' f’ubl;é for Orééﬁ}l
12-19-88

(SEAL)

(SEAL)

My cormnmission expires: My commission expires:

RZQUEST FOR FULL RECONVEYANCE

T2 be uied only when sbligations hove been paid.
., Trustne
The undersigned is the legal owner adl holider of all indebtuddness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied: Yeu: hereby are directed, on paymont to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cunce! all evidences ol ‘ndebtedness secured by said trust deed (which are delivered to you
Lerewvith rogether with said trust deed) and to reccavey, without warranty, fto. the parties designated by the terms of said frust deed the

estats now held by you under the same. Mail reconveyance and documents to e e O s

DATED: e -, 19

Beneficiary

De not lose or desiroy this Trust Cesd OR THE NCTE which it srcures. Both must be delivered 1o the trvstee for ion befors yante will be made.

TRUST DEED T o -—STATE OF OREGON, }Ss.

(FORM No. 881) County of ... Klawnath
TIIICRISTeR LW PV CO- FORT.AnD. ORE, I certify that the within instrument
. was received for record on the 3
of Aug.
at 11329 o'clock A-M., and
SPACE RESERVED in book/reel/volume No. ..
FOR page 12696.. ... or as fee/file/instru-
RECORDIR'S USE ment/microfilm/reception No. 90092._,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary [

R AFTER RECORDING RETURN TO

Frrank Gremee Evelyn Biehn

RARYS A ST}Q ler NAME TITLE
. ) X ' i Y ’: N A,
TUETIN,  CAcrFormiA G2650 I By Swtedlltske s Tl e st ait .. Deputy




