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* ORM No. 87’~'\ Oreqon Trust Deed Jeries—TRUST DIED.

TRUST DEED

day o

TENANTS . IN.

AUGUST, 1988, between

smamaca wnen S P R eoemmeeeacmaicseassacsmeseonaeinnn e ctesaeettecemaiiasaaes »

3. BRANDBNESS

. SOUTH VALLEY STATE BANK

as Beneficiary’,

WITNESSETH:
Grantor irrevocably grants, ba-ijains, sells and conveys to trustee in trust, with power cof sale, the property

in .. KLAMATH

Courty, Oregon, described as:

SEE ATTACHED EXHIBIT "A"™ BY THIS REFERENCE MADE A PART HERETO.

rogether with all and singular the tenerients. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereatter attached to or used in connec-

rion with said real estate.

FOR THE PURPOSE
sum of —============TEN

OF SECYRING PERFORMANCE of each agreement of grantor herein contained and payment of the

. ","“f'"'""'""..'“'.""""..‘,".“.'.";",.‘.:‘.'.',‘.T‘.".‘..."..'.‘,?’..".T::.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Leneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid. to be due and payable " .. . ... \L

i, 1995

The date of maturity of the deb? secured by this instrument is the date, stated above, on which the final installment of said note
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wold, conveyed, assigned or alienated Ly ta: granfor without first having obtained the written consent or approval of the beneficiary.
+hen, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dares expressed therein, or

Aerein, shall become immed:ately due ani peyable,

To protect the security of this trist deed, grantor agrees:

1. To protect, preserve and maintain raid property in good condition
and repair; not to remove or demolish any biilding or improvement thereon:
not to commit or permit any waste ot said property.

2. To complete or restore promptly and in good and workininlike
manner any building or improvement which nay be constructed, damaged or
destroyed thereon, and pay when due all costs incurre! therelor.

3. To comply sith all iaws, ordinances, rejulation:, covenants, condi-
tions and restrictions aflecting said property; il the lencliciary so reqredts, to
join in executing such financing statements puisuart to the Uniform Commer-
sial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or ollices, as well as the cost of all licn searches made
by filing ollicers or searching agencies as mey be deemed desirable by the
seneficiary,

4. To provide and continuously maintain irsurance on the buildings
now or hereafter errcéed o hth4~’ mit{ premises agant loss or damage by fire
wnd such other harards as ¢ nylici. X 0o tine (o time requre, in
wn amount not less than 3 FJLL KMOUNT' N . owritren in
companies accepteble to the beneliciary, with loss payable to the luitr; all
policics of insurance shall be dolivered fo the benof:ciary as soon ax insured:
if the drantor shall fail for any reason to pto:ure ¢ay such insurance and to
Jeliver said policies to the benesiciary at least liftecr days prior to the evpira-
tion of any policy of insurancz now or herealter nlaced on said buildings,
the Bbeneficiary may procure the same at granto's expense. The wnount
collected under any fire ar other insurance policy may be applied by Ieneli-
ciary upon any indebtedness secured hereby and in such order as beseiciary
may determine, or at option of beneliciary th: entirs amount so collevtod, or
any part thereof, may be releas:d to drantor, Such application or release shall
not cure or waive any default or notice of defiult A reundvr or invalidue any
act done pursuanf to such notice.

To keep said premises free from construction Pens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such fax s, ass'ssment aml other
chardes become past due or delinquent and jompix defiver receipts tkerelor
to beneticiary; should the grantor fail to makx.- pannent ol any taxes, .soess-
ments. insurance premiums, liens or other cherdes pavable by grantor, rither
5y direct payment or by providing beneticiary aith lunds with which to
make such payment, beneficiary may, at ity option, make payment tieceol,
and the amount s> paid, with inferest at the rate s forth in the note srcured
hereby. together with the obligations described in paragraphs 6 and 7 b this
trust deed, shall be added to and become a part o: the debt secured by this
trust deed, without waiver of any rights arsnd [ m breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the prants:, shal! be bound 1o the
same extent that they are bound for the paymea ol the obligatior herein
described, and all suck payments shall be imnwdiatrly due and payable with-
out notice, and the nonpayment thercol shall. at tl+ option of the ben:iciary,
tender all sums sscured by this trust deed irnmediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fee: and expenses of this trust including rhe cost
of title search uas well as the orher costs a expen-es of the trustee in-urred
in connection with or in enforcing this obligntion wrl trustee’s and atorney’s
fees actually incurred.

7. To appear in and defend any actim or proceeding purportind to
abtect the security rights or powers of beneliviwy or frustee; and in am- suit,
action or proceeding in which the beneficiary (r trus’ee may appear, inc/uding
any suit for the loreclosure of this deed, to pay !l costs and experscs, in-
cluding evidence ol title and the beneficiary’s or tr :stee’s attorney’s fses; the
amount of attorney’s fees mentioned in this pwadic sh 7 in all cases ~ball be
tixed by the trial court and in the event of an appeal from any judgm-nt or
decree wf the trial court, drantar further afress tc pay such sum as the ap-
pellate court shall adjudge reasonable as ths ben siiciary’s or frustee’s atfor-
ney's {eey on suck appeal.

It is mutually agreed that:

5. Tn the event that anw portion or &
undder the righs ¢f eminent domain or camdenwatiot. beneficiary
right, if it sa elects, to require that A or aas po oo of fhe g s poavalle
as compensation ‘ur such faiing, which ate @y eviess ol the amount o quired
to pay all reasonable costs, expenses and atiorney < fevs nevessarity pid o
incurred by granter in such proceedings, shall n paid to beneheicrs and
applied by it lirst upon any reasonable costs «nd o3 penses and attorn-y 4 lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such groceedings, and the balance appli+d upon the indvStedness
securcd hereby; und grantor ajirees, at its own expense, {0 take such .ctions
and execufe such instruments as shall be rnicessivv in obtaining suck com-
pensation, promgpgrly upon beneliciary’s request,

. At any time and frem time to time upon weitten request of bene-
fiviary, payment of irs fees and presentation of :his deed and the nvte for
endorsement (in case of full reconveyances, 1o car collation), without affecting
the liability of any person lor the payment of the indebledness, frusies may
(a) consent to the making of any map or plat oi -aid property; (by coin in

of wo'd proserty shall be taken
‘ ! have the

granting any vcasement or creating any restriction therean; (c) join in any
subordination or other adreement allecting this deed or the lien or charge
thereol; (d) reconvey. without warranty, all or any part of the property. The
prantee in any reconveyance may be described as the “person or persons
lesadly entitled thereto,”” and the recitals there'n of any mattess or faces shall
be conclusive prool of the truthfulness theieof, Trusted's fees for any of the
services mentioned in this paragraph shall be not levs than §5.

10, Upon any default Ly grantor hereunder, ben-ficiary may at any
time without notice., either in prrson, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adrquacy ol any security for
the indebtedness herehy secured, enfer upon and take possession of said prop-
erty ar any part theréenl, in it: own name sus or othersise collect the rents,
isstzes e profits, including those past due and unpaid, and apply the sams,
less coits and expenses of oprration and collection, incliding reasonable attor-
ney's tees upon any indebtedaoess secured Ferehy, amd in such order as brae-
fickary may determine.

11. The entering upon and (taking
coltection of such rents, issues and protits - proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
praperty, and the application or release thrreol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pavment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perfermance, the beneliciary may
declare all sums sccured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustve to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter vvent the beneliciary or the trustee sholl execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
fix the time and place ol sale, dive notice thereof as then required by law and
proceed to foreclose this trust deed in the manrer provided in ORS 86.735 to
86.795.

13. Alter the trustee has commenced Inreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other persan so privilesed by ORS §6.753, may cure
the default or defaults, If the delault consists of a lailuce to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable ol
being cured may be cured by tendering the periormance required under the
obligarion or trust deed. In ‘any case. in addition to curing the default or
defaulis, the person elfecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as providud by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as reguited by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shail be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee selis aursuant to the powers provided herein, trusiee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attornzy, (2} to the oblidation secured by the trust deed, (3) to all persons
having recordsd liens subsequent o the interest of the trustee in the trust
deed as th interesis mav appear in the ordes of their and (4) the

s, i

L $ame, ta the or T Ris sonces tied to such

ssession of said property, the

P Beoclwary oy H
sOFd b oanv drustee mamed Aeteinn of tooat
under Upon such appointment, and wirhotl conveyance (o the successor
trustes, the litter shall be vested sith all titie, powers and duties conlerred
upan any trustes herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument exccuted by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be cor ive proof of proper appointment
ol the successor trustee.

7. Trustee accepts this ftrust when thie deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pendind sale under any other deed ol
trust or of any action or proceeding in which grantor, bencliciary or trustee
shall be a party unless such action or procecding is brought by trustee.

(1NN : trn SN SUNCEAsStr OF SHOCeS-

soeasor frustee appointed heres

MNOTE: The Trust Deed Act p»rovijes that the nustee r:reunder must be eithar an uitorney, who is on active member of the Oregon State Bor, o bonk, trust company

or savings and loan associction uuihorized to dy busness under the laws of Oregon or tha United States, o title insurance company authorized to insure title 1o real

property of this state, ils subsidinnies, affiliates, agerts

or hranches, the tnited States or any agency thereof, or an esciow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the bereficiar
fully séized in fee simple of said described real property and has a va

and that he will warrant and forever defe

T he grantor warrants that th? proceeds of the jvan represented by
(a)¥ primarily for grantor’s personal, family or house

( BQXkX)hX)bWMXtMX UK KK HK X YA Yok Yo E R KKK PR AER R

‘rhis deed applies to. inures to the benelit of and pinds all pacties hereto, their heirs,
personal represcntatives. successors and assigns. The recint beneliciary shall mean t
secured hereby, whether or not named as a beneficia
gender includes the ferninine and tite neuter, arl tho sing

IN WITNESS WHEREOF, said grantor has hereunto set his h

4

w/ar number includes the plural.

e .
+ JMPORTANT NOTICE: Delete, by lining ovt, whiche ver warranty {a) or (b)Y is
ficiary is @ creditor

aot apalicable; if warranty {a) is applicable and thu bene
as such word i he Truth-in-lending Act and Regulation Z, the

henaficiary MUST comply with the Act and Reguic tion sy making requiree
disclosures; for this puipose vse Stevans-Ness Form No. 1319, or equivelent.
1f compliance with the Act is not required, disregard this notice.

ROV

{1f tha signer of the chove is @ corporation,
ute the form of acknowledgamant oppositn.)

STATE OF OREGON, STHTE OF OREGON,
County of . KLAMATH
This instrument was acknowledged b
L AUGUSTZ . ,19 88, by . 19 . ,by ...
ROY DOUGLAS CLARK AND as .
GALE LYNN CLARK iy

)
) ss.
)

County of .

sforz me on

e o ‘ . [ //7 R .
e 47248

. tlic for Oregon Ivetary Public for Oregon

Notary

(‘S.i:fz*l.').‘-"""":_i‘c‘ “,
2 My cofnmissi ypires: -y
K)“zio‘m{ziusstope pires: j =37/

PRy

REQUEST FCR FULL RECONVEYANCE

Yo be used only waen obligations have been paid.

, Trustee

The undersigned is the legal owner and
srust deed have been fully paid and satisiied. o hereby are dite
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secure
herewith together with said trust deed) &rd to reconvey. without warcanty, fo the parties

estate now held by you under the same. |4 ail reconveyance and documents to

DATED: L 19

Do not lase or destroy this Trust Desd OR 1HE HOTE which it sscures. Doth must be delivered to the trust

PR .

_TRUST DEED
(FORM No. €81}

SYEVENS-MLSS
P}

GALE LYNN CLARK oo .o
Geartor JPACE RESERVED
H FOR
e R RECORDER'S USE
ATE BANSC
o Bmxcl_if

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK

5215 S 6TH
KLAMATH FALLS@OR,;. 971,03

y herein. In construing this deed and whenever the

ol
AL

holder of all indebtedness secured by the foregoing trust

cted, on payment to you of any sums
d by said teust deed (which are delivered to you

y and those claiming under him, that he is law-
lid, unencumbered title thereto

»1d the same against all persons whomsoever.

the above described note and this trust deed are!

hold purposes (see Important Notice bel%}?,
WKBM&W)@S?&X%% EX«)&“K

legatees, devisees, administrators, execulors,

he holder and owner, including pledgee, of the contract

context so requires, the masculine

and the day and year first above gittemn.
' i

‘.

GALE LYNN CLARK

This instrument was ackrowledged pefore me on

My comuission expires:

deed. All sums secured by said
owing to you under the terms of

designated by the terms of said trust deed the

Beneficiary

ee for cancellation befors reconveyonce will be made.

8§S.
remasmeanber

[ certify that the within instrument
was received for record on the ...

STATE OF OREGON,

clock ..M, an recorded
in book/reel/ volume NG enmemsseseenes on
PALE errenereer Lor qs fee/file/instru-
ment/microﬁlm/rec, ption NOw oo
Record of Mortgng;e/s ob.gaid County.

.,

Witness my hand. and seal of
.

County afiixed:
/




EXHIBIT "p"

DESCRIPTION

The premises are n Klamath County Oregon and are described as follows:

A tract of lang situsted in the NEX of NI of Section 10, Tovmship 39 South,
Range 9 East of the Willamette Meridian, more particularly described as follows:

Beginning at an iron pin which lies North 89° Uo' Rast along the L0 line a
distance cf 780.0 feet and North 1° g2

iron pin which marks the intergsn - 0f Altamont

Acres, which point or thwest corner of the NEX of

NE% of Section 10, Towmship 39 South, Range 9 East of the Willamette Meridian,

and running thence; MNorth 89° 41t 13" Eagt o distance of 216.7 feet to an iron
Pin which lies on ‘the Westerly right of way line of the U.S.R.8. Drain Ditch;
thence Nortn ok o LT" West 170.41 feet to the true point of beginning; thence
continuing North O° g LT" West 21.02 feet to a point; thence North 30° 34

7" West 103.10 feet to a point; thence South 89° 47! 13" West 154.9q feet; thence
South 01° 03' 56" paat 110 feet to a point; thence North 89° L1t 13" magt 206.95
feet to the point of bteginning, with bearings based on Minor Partition No. 81-6.

ROY DOUGLAS CLARK
GALE LYNN CLARK
LOAN NO. 203325
AUGUST 1, 1988

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ——___ _South Valley State Bank the th

da
e N
of —\*AE:‘;\~_ AD.19 88 a__11:50_ oclock ___A.M.. and duly recorded in Vol. M88
of ____lortsages - - on Page 12789 .

Evelyn Biehn « County Clerk
FEE $18.00 By Cear

CPacele. el




