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THIS TRUSZ, REER meds dhivnvarer -1 AREDING between
e T By THE ENTTRETY e
WILCTAR P BRANDSNESS ™" 7

as Grantor, ......... S

T m"”"SQHIH"'AL[FY"STATE"BANK

as Beneficiary,
VITNESSETH:
Grantor i}z{fﬁ&ﬁz{y grants, bargains, sells er.d conveys to trustee in trust, with power of sale, the property
. County, Oregon, cescribed as:

LOT 8, BLOCK 1, BANYON PARK, TRACT #1008,
IN THE COUNTY OF KLAMATH, STATE OF OREGON

together with all and singular the tensmenrs, hereditamenrs and appurtenances and all other rights thereunto belonging or in anywise

now or hereatter appertaining, and the res:s, issues and profits thereof and all lixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPQS ECU/ G PERFORY ANCE of e c?\ reepe 6g tor herein contained and payment of the
HRE A “RT71 60 FE*+

cum of PRTHIRTY THO D FIVE HUNDREC DOLL

... .. . .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable tc. bencticinry, rdez and mude by grantor, the lpal payment of principal and interest hereol, if
RogusT 4% pit

not sooner paid, to be due and payable e AU e e g 9 .

The date of maturity of the dulst sccured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event ti: within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the benelficiary.
then, at the beneliciary's option, all ¢bligations secured- by this instrument, irrespective of  the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R i e L.

1. To proteci, preserve and maintai said property in good vondition granting any easement or creating any restriction thereon; (c) join in any
and repair: not to remove or demolish any buillag or improvement thereon: subordination or other agreement affecting this decd or the lien or charde
not to commit cr permit any waste of said praperiy thereol; (d) reconvey, without warranty. all or any part of the property. The

2. To complete or rostore promptl: and in good and workmanlike grantee in_any reconveyance n.iy be described as the “‘person or persons
manner any huilding or imptovement which mas be constructed, dumaged or legaily entit'ed therefo, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costi incitced thorefor. be conclusive prool ol the truthiuine therent. Trustee's fees for any of the

3. To conply with all laws, ordinai ces, gulations, covenants:, condi- serviees mentioned in this paragraph shall be pot less than §5.
tions and restrictions aflecting said property: if vha bencliciary so requests, to . 10. Upon any delault by grantor hereunder. beneliciary may at any
join in executing such financing statements pursieat to the Unilorm Commer-  time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing sam» in the  pointed by a court, and without regard to the adequacy ol any security for
proper public cltice or ollices, as well as the cot of all lien search:s made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may .e deemed desirable by the erty or any part thercol, in ifs own name sue or otherw. collect the rents,
beneliciary. 1es and profits, including those past due and unpaid, d apply the same,

4. To provide and continuously mintain insurance on the ouaildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaftzr erected on the said premises adainst Joss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary imay from time fo time require, in ficiary may determine.
an amount not less than S.... . e e ... ..., written in 11. The entering upon and taking possession ol said property, the
campanies acceptable to the beneficiary, «with lo-s payable to the lutter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the leneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail for any reason to proctr: any such insuranc: and fto property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the brneliciary at leist tifrcen days prior to rhe expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or Lereaitsr placed on said lLuildings, pursuant to such notice.
the bencliciary may procur: the same at grantor's expense. Tke amount 12. Upon delault by grantor in payment of any indebtedness secured
collected undér any lire ar uther insurance polizy may be applied by beneli- poroby or in his performance of any agtecnwnt hereunder, time being ol the
Ghary upon any indebtedness secured herebys and in such arder as boneliciary casenee with respect 1o wrch paymient andfor performance. the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due anpd payable. In such an
any part thereof, may be released to_granter. Such application of release shall event the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any defauit or notice of efavl: hereunder or invalidate any in equity as a mortgage or direct the (trustee to foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or

.'To keep said premnises free fromn cons'ruction lLens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the
taxes, assessments and other chardes that inay Lo levied or assessed upon or Tatter wwent the beneficiary or the trustec shall execute and causc to be recorded
against said property belore any part of such taxes, assessments and other his written notice of default and his election to sell the said described real
charges become past due or delinquent anc promptly deliver receipts therelor  property to satisly the obligation secured hereby whereupon the trustee shall
fo bemeficiary: should the grantor fail to make payament of any taws, assess-  fix the time and place of sale, sive notice thersof as then required by law and
ments, insurance premiums, liens or other char i+s payable by grantor, ‘either  proceed to foreclose this trust deed in the manner pravided in ORS '86.735 to
by direct payment or byvs_rowdmg beneliciary .wuh funds with which to 86.7
make such payment, beneliciary may, at its oprion, make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and
And the amount so paid, with interest at tke raie set forth in the note securcd  sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the oblidations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
teust deed, shall be added to and becomne a peri ol the debt secured by this  the default or delaults. It the default consists of a lfailure to pay, when due,
trust deed, without waiver of any rights .wising trom breach of any of the surns secured by the trust deed, the delault may be cured by paving the
covenants hereof and for sush payments, voth irrerest as aloresaid. " the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as rhe grantor, shall be hound to the mot then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the paymient of the obligation her, being cured may be cured by tendering the perlormance required under the
described, and all such payrnents shall be mmediately due and pavisble with- obligation or trust deed. In any case, in addition o curing the default or
out notice, and the nonpayment thereof shuldl, at the vption of the beneliciary, debaults, the person elfecting the cure shall pay to the beneficiary all costs
vender all sums secured by this trust deed imnwdiately due and pa:able an and expenses actually incurred in enlurcing the obligation of the trust deed
constitute a breach of this trust deed. . . 3 together with trustee’s and attorney's lees not exceeding the amounts provided

To pay all costs, fees and exprises 37 this frust including the cost by law.
of title search as well as the other costs and expenses of the trustec incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in en‘orcing this obligation and trustee's and attorney’s pluce designated in the notice of sale or the time to which said sale may
fees actually incurred. i N ., be postponed as provided by law. The trustee may sell said property either

7. To appear in anl defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels ot
alfect the security rights or powers of ben icizry or trustee; and in any suit. auction to the highest bidder for cash, pavable at the time of sale. Trustee
action or procseding in which the benelicia-y or trustee may appeis, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benelicia-y's 2- trustee’s attorney's fees; the  plied. The recitals in the deed of any matters ol lact shall be conclusive procl
Gmount of attorney’s fves mentioned in th's paradraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary. may purchase at the sale,
decree of the trial court, grantor further 1drecs to pay such sum tx the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the Leneliciary's or frustee’s attor- shall apply the proceeds of sale 10 pavment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s

is rm 1en . atrornev, (21 fo the obligation secured by the fruss dead, o all persons

It is rautually agrutd that: R having recorded liens subsegquent o fhe interesr o rhe tee in rhg trust

8. In the event that any portion o+ all ¢} saisd property shal’ be taden  (eed as their interests may appess in the order of their priveity and ¢4) the
under the right of eminent Jomain or concemnion, bereficiary shal” have the surplus, it any, to the grantor or (o his successor in inzerest entitled to such
right, il it »o elects, to require thar all or any portinn of the monics payable surplus.
as compensation for such taking, which a-c in -xcess of the amourt required 16. Beneliciary may from time to time aAPPOING O SUCCESNOT O MuCCes-
to pay all reasonable coste, expernses anda attorney’s fees necessarily paid or sors to any trustee pamed herein or (o any successor trustee appointed here-
incutred by drantor in suih proceedings shelt he paid to bepelciary and der. Upon such appointment. and without conveyance o the successor
applied by it first upon any reasonable costs anl expenses and atfoney fres, rnates. the latter shall be vested with all title, prowvers and duties conlecred
Both in the srial and appellate courts, scessady paid or incutred by bone apen anv trustee herein naared or appointed hereunder. Each such appointment
ficiary. in such proceedinmgs, and the budance applied upon the febtodiess o abatinction shall e rade Dy writen instrament executed by heneticiary,
secured Aerebyy and granfor adiees, af il Qwol pxpense, ty fake stch actone which, when recorded i e aortdage reoonds of the county or counties in
o eeenta such instramuents ax shall B pecesary in obtaining aach e WhICh the propeety 1s sitatnd, Sl be conchisive proot of proper appeintiment
peasation, promptly upon Deneficiary’s t-cuest ol fhe succesor frusfes

9. At any time anc from fime to tinne upon written requett ol beoe- 17, Trustee accepte thiv trust when (his deed, duly evecited  amd
liviary, payment of its lees and presencation of this deed and th: note lor wknowledged i+ made @ public recond an provided Ly daw. Trustee it
endorsement ‘in case «l lull reconveyance:, for cancellation), without alfecting obligated to notify any party hereto ol pending sals ander any athet devd 0!
the hLability of any person {or the payrunt of the indebtedness, trustee may trust or ol eny action or procecding in which grantor, beneliciary o1 truster
(a) consent to the muaking of any map cr plu ol said property; (b) join in shall be a parly unless such action or proceeding is hrought by trustee.

MOTE: The Trust Deed Azt provides that thus trutfee hereunder must be either an eftorney, who is an octive member of the Oregen State Bar, a bank, trust company
or savings and loan ossociatien wuthorized to d2 business under the lows of Oregen or the United States, a vitle insurance company authorized to insure title to real
property of this state, its subsidiaries, affisiutes, cgents or bronches, tha United Stales or any agency thereof, or an escrow agent licansed under ORS 696.505 to &96.585.
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The grantor covenants anc! agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said des:ribed real property and has a valid, unencumbered title thereto

and that he will warrunt and forever defend the same against all persons whomsoever.

The grantor warrants that the praceeds of the loan represented by the above described note and this trust deed are:

YE priacarily for Mrantors.perse nal, damily orh ha!d pucposes (sa portant Noticebalou:),

(b) for an organization, or (even if grantor is a naturel person) are for business or commercial purposes.

This deed applies te, inures to the benefit of and bind: all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beacliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nof named &5 a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminire and the nauter. and the singular number includes the plural.

IN WITNESS WHEREOQJF, ssid grantor has hereunto set his‘hﬁhe day and year first aboye writte

—_— >
* IMPORTANT NOTICE: Dolete, by lining cu?, whithever warranty {a) or (b} is XC "
not epplicable; if warranty (a) is applicabla and the beneficlary is a creditor EV 71
as such word is defined in the Truth-in-lerding Act ond Regulation Z, the -
beneficiary MUST comply with the Act and Regulation by making required X
disclosures; for this purpose uie Stevens-Ness Forrn No. 1319, or equivalent. VA

1f compliance with the Act is not required, disregcrd this notice.

{1f the signer of the above is o corporation,
ute tha form of acknowledgement opposite.)

STATE OF OREGON, ) STATE OF OREGON,
) ss.

County of . . KLAMATH L ) County of .. e
This instrument was acknowledd:d hefore me on This instrument was acknowledged betore me on
L1988 by . . 19, by.
D HARDING AND as
(£ L HARDING of

",L."/ﬂsz( /41 /236(/?

Notary Pub'icdor Oregon N(.ayt;'uy“P»u-blric; or breg‘oﬁ ’

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only v/hen obligations have besn poid.
, Trustee
The undersigned is the legal owner anc holder of all indobtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and saritied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuanr to statute, fo cancel all evidencss of indebtedness secured by said trust deed (which are delivered to you
herewith togethzr with said trust deed) and tc reconvey, withcut warranty, to the parties designated by the terms of said trust deed the

sstate now held by you under the same. Mail reconveyance and documents to ...
DATED:
Beneficiary
Do not lose or destroy this Yrust Dead OR THE NOYE which it sscures. Both must be delivered 1o the trustee for cancellation before reconvoyanca will be mode.

TRUST DEED STATE OF OREGON,
(FORM No. 811} . County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. OH!::ﬂ I Certify that the Within instrument
‘ was received for record on the 9th....day

LEVAN D HARDING.. . ... ... ... .

SS.

o'clock .
$PACE RESERVED in book/reel/volume No.
FOR page ..127192 . .. or as fee/file/instru-
RLCORDER'S USE ment/microfilm/reception No. Q0157....,
Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
== County affixed.

Grantor

.SOUTH VALLEY STATE BANK......

AFTER RECORDING RETURN TO :
SOUTH VALLEY STATE BANK ° Evelyn Biehn County Clerk !

5215 SO 6TH ST NAME . TITLE
KLAMATH.FAUTS, OR 97603 Fee $13.00 By'soria s, Ui e gieic Deputy




