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' % 8@ LINE OF CRECIT MORTGAGE

Grantor{s): .
Borrower(s):

Benoficiary/(Lender’}): ~
.5, EANE

P
TETTORED A

Trustad:

ntor, { irrevocably grant, bargain, Ls,e\lA an

Date.
Address:
Address:
Address:
Address:

d cqnv‘e_y_to Trustee, in trust, with power of sale,
T [t — County. State of Oregon:

4

located in iy
T SEEOND B

ind al! buildings and other improvements and f yures now or later ocated on the property. | also hereby assign to Lender any existing and future
eases and rents from the preperty as addijonal security for the debt described below. | agree that | will be legally bound by ali the terms stated

in this Deed of Trust.

DEBT SECURED. This Deed of Trust erd assignment of rents secures the following:

a. The payment of the principal, irtarest, credit report fees. late charges, collection costs, attorne: s' fees (including any on appeal), and

othe[}%n_w_ocgntspiyjmg ung 2 o

A9 . signed by o ot
FERRE-Ea]:

der a note (“*Nots™) ryith_an original principal amount of$ T
: SNEELS HARTIN

Ay
O

dated
e ———— (Borrower) and paycble

o SUS————

PR P
to Lender, on which the fast payment is due T 1:9; J—

and under any extensions and renewals of iiny 12ngth. The words “LINE OF CREDIT MORTGAGE" do not apply to this Dead of Trust if this paragraph

2.a. is checked, unless parngraph 2.b. s alsy checked.

b. The payment of all amounts thel ar2 payable to Lencer at any time under a

(Name of Agreemant)

dated — _ , and any amendments theretd (“*Credit Agreement’'), signed by
("'Borrower™). The Credit Agreement is fcr a 1¢volving line of cradit under which Borrower may obtain {in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or more ocaasions. The maximum amount to be sdvanced and outstanding at any one time

pursuant to the Credit Agresmentis $ — . o o — The Credit Agreement has a torm of . _.years, endingon . ————
which is the date on which the total owctanding balance owing under the Credit Agreement, if not sconer paid, is due and payable in fuil. This

Deed of Trust secures the performance of th2 Credit Agreement, the p

ayment of ail loans payable to Lender at any time under the Credit Agree-

ment, the payment of all irterest, credit repar: fees, late charQes, membership fees, attorneys’ fees (including any on appeal), collection costs
and all other amounts thal are payabloe to Lender at any time under the Credit Agreament, and any extensions and renewals of any length.

—
[)SJ ¢. This Deed of Trust also secures the payment of all other sums

, with interest thareon, advanced under this Deed of Trust to protect the

security of this Deed of Trust, and the pororriance of any covanants and agresments under this Deed of Trust. This Deed of Trust also secures
the repaymer:t of any future advances, with interest thereon. made to Borrov/er under this Deed of Trust.

The interest rate, paymentterms and bal¢nce cue under the Nota and urder the Credit Agresment may bs indexed, adjusted, renewed or renegotiated
in accordanca with the te'ms of the Nete zr 1 the Credit Agrament and any extensicns and renevals of the Note and Credit Agreement.

/1. INSURANCE, LIENS, AND UPKEEP.

3.1 1 will keep the property insured by 1:om3anies acceptable o you
with fire and theft insurance, floex ! insurance if the property is
located in any area 'which is, Of A areeliar will be desigrated a
special flood hazarc: area, and 3<tencad coverage Insu-ance

AR :

el

e

The policy amount will be enough to pay the entire arnount
owing on the debt secured by this Deed of Trust or the insurable
value of the property, whicnever is less, despite any
“co-insurance’” or similar provisicn inthe policy. The insLrance
policies will have yeur standard loss |payable andorsement. No
one but you has a mortgage or lion o1 the property, except the
fo|lowin% V"Permitted Lien(s)":

| will pay taxes anc. any debts that might

property, and will keep it free of trust c¢ ads, monigages and liens,
other than yours and the Permited Liens just descriked.

| will also keep the property in good cendition and repai: and will
prevent the removal of any of the irnnrovements.

if any of these thirgs agreed to in this Section 3 are nct dene.
you may do them and add the cost 12 the Note ot Crecit Agree-
ment. | will pay the cost of your Joing these whenever you ask,
with interest at the fixed or floating r1:2 charged under tye Note
o the Credit Agreement, whiche er ic liigher. Eveniif youdo these
things, my failure to do them v/l be a defeult under Section 6,
and you may still use other rigts vou have for the cefault.

DUE-ON-SALE. | agree that you may, atyour option, declar3a due and
payable ail sums secured by this Dzed ¢f Trust it alt or any part of
the property, or an intarest in the proper’ /. is sold or transterred. i

I

you exercise the option to accelerate | know that you may use any
defauit remedies permitied under this Deed cf Trust and applicable
law. | know that you may exarcise your rights under this due-on-sale
provision sach time all or any parn of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales of transfors.

PROTECTING YOUR IMTEREST. | will do anything that may now or
\ater be necessary to perfect and preserve this Deed of Trust, and |
wilt pay ail recording fees and other fees and costs involved.

DEFAULT. It will be a defauit:

5.1 I you don't receive any payment on the debt secured by this Deed
of Trust when it is due;

5.2 1fl{zilto keep any agreament or breach any warranties, represen-
tations or covenants | have made in this Deed of Trust, or there
is a default under any security agreement, trust deed, morigage,
or other security document hat secures any part of the debt
secured by this Deed of Trust.

$.3 f any Co-Borrower, Grantor or | become insolvent of bankrupt:

6.4 1f | have given you a false financial statement, or if { haven't told
you the truth about my financia! situation, about the security, or
about my use of the money;

6.5 It any creditor tries, by legal process, to take monsy from any
bank account any Co-Borrower, Grantor or | may have, of tries,
by legal process, 10 take any othar money or property I may then
have coming from you;

6.6 |fany person iries or threatens to foreclose or deciare a forfeiture
on the property under any \and sale contract; or to foreclose any
Permitted Lien or other fien on the propersty;

6.7 Ifthereisany default under any lease or sublease of the proper-
ty to which l am a party or through which | derive any interest
in the propernty.




7.. YCUR RIGHTS AFTER DEFAULT. After a cle fault you will have the

following rights and may use ariy one, or ary cornbination of them,

at any time.

7.1 You may declare the entire secured debt im madiatoly due and
payable all at once without notice.

7.2 Subject to any limitations impased by appl cab € law, either before
or after a sale of the property under a judic el for:closure, o befare
a sale of the property by advertisement and s&.e by the Trustee,
you may sue for and recove” from Borrower all e mounts remaining
under the Credit Agreement, under the Nete, and under this Deed
of Trust.
You may foreclose this Deed of Trusturcer apylicable law either
judiciatly by suit in equity ¢r nonjudiciail / by & dvertisement and
sale.
You may have any rents from the propery ccl 2cted and pay tha
amount received, over and above costs of ccilection and other
lawful expenses, on the debt secured by this Deed of Trust.
1 will be liable for all reasonable collection costs you incur, to the
full extent allowed by law. If you foreclose this [:eed of Trust either
judicially by suit in equity or nonjudicially by :dvertisement and
sale, | wilt also be liable for your reasonablo attorneys’ fees in-
cluding any on appeal.

7.6 Youmay use any other rights you have under the law, this Decd
of Trust, or other agreements.

HAZARDOUS SUBSTANCES.

8.1 Except as praviously disclosed to you ir writing, i represent anc
warrant to you that no hazardous substances are stored, located
used or procuced on the property, and thix to tha hest of my
knowledge, after due and diligent inauiry, no hazardous
substances are stored, located, used of prodiiced on any adjacen:
property, ncr have any hazardous substinces deen stored,
located, used, produced, or released on the property or any
adjacent property prior to my ownersty p, pe3sesscn or contrcl
of the property.

1 will not cause nor permit any activitios on the property which
directly or indirectly could resultin the releas:e of any hazardous
substance onto or under the property orany other property. l agre2
to provide wiitten notice to you immedia ely ‘vhen { become awir2
that the property or any adjacent prop2mny i being or has been
subjected to a release of any hazardous s.bstance.

You and your representatives may enter tha property at any time
for the purpose of conducting an enviroamental audit, committing
only such injury to the property as may be 1scessary to conduct
the audit. You shall not be required t retrady any such injuy
or compensate me therofor. | shall ccope-ite in all respects n
the performance of the audit. | shall pay tha costs of the auclit
if either a dafault exists under this Dead of Trust at the time you
arrange to have the audit performed or the audit reveals a default
pertaining to hazardous substances. !f | rofuse to permit you ar
your representatives to conduct an 3 wironmental audit on the
property, you may spacifically enicrce performance of this
provision.

| will indemnify and hold you harmless froin and against any and
all claims, demands, liabilities, lawsu ts and other proceedings,

with the debt secured by this Deed of Trust; (if) any release onto
or under the property or other property of any hazardous
substance which occurs as a direct or indirect resuit of acts or
omissions by me or my agents or independent cantractors; and
(iii) any ralease onto or under the property of any hazardous
substance which occurs during my ownership, possession, or
control of the property.

if you shall at any time, through the exercise of any of your
ramedies under this Deed of Trust, or by taking a deed in lieu
of foreclosure, hold title to or own the property in your own right,
you may, at your oplion, convey the property to me. i covenant
and agree that { shall accept delivery of any instrumant of con-
venyance and rosume ownership of the property in the event you
exercise your option hereunder to convey the property to me. You,
at your sole discretion, shall have the right to record any instru-
ment conveying the property to me and such recordation shall
be deemed acceptance by me of the instrument and the
conveyance.

All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding hazardous substances,
including but not limited to my agreement to accept conveyance
of the property from you and resume ownership, shall survive
foreclosure of this Deed of Trust or acceptance by you of adeed
in lieu of foreclosure.

For purposes of this Deed of Trust, the term ‘’hazardous
substances” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or a hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
state or local statute, regulation ot ordinance now in effect orin
effect at any time during either the term of this Deed of Trust or
the period of time | remain in possession, custady, or control of
the property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

SATISFACTION OF DEED OF TRUST. When the secured debt is
completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, | understand that the Lender wili request
Trustee to reconvey, without warranty, the property to the person legally
entitled thereto. 1 will pay the Trustee a reasonable fae for preparation
and execution of the reconveyance instrument and | will record the
reconveyance at my expense.

CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at
the last address | have given you.

OREGON LAW APPLIES. This Deed of Trust will be governed by
Oregon law. Even though the words “LINE OF CREDIT MORTGAGE”
appear on this Deed of Trust, this instrument is @ Deed of Trust and
is subject to Oregon law respecting Deeds of Trust.

NAMES OF PARTIES. In this Deed of Trust “," *me’" and “‘my’”’ mean
Grantor(s), and *‘you” and “your” mean Beneficiary/Lender.

terms of tyis Dmst.
S\ .

ree to all

| =AY
damages, losses, fiens, penalties, fines;, clean-up and other costs,  Grantor C>X
expenses, and attorney’ fees (including ey on appeal) arising

directly or indirectly from or out of, or ir- any 7ay connected with [0} —
the breach of any representation, wari anty, convenant, or agros-
ment concarning hazardous substan:es gontainad in this Ceed
of Trust or in any other document exe cuted by main connection  Granter

Grantor

INDIVIDUAL #CKNOWLEDGEMENT

STATE OF OREGON
August 3,

__:i:j;;>ékﬁxlfulxﬂ (?glch

Notary Public for OrF on

County of Klamath

fed t M in
Fersonally appeared the above named . Angela Martil

anc acknow_leq'gé;q, !hdeltqfe@ir'\g.{)eed of Trust to be

voluntary act.

Before me:

2/24/91

My commission expires:

REQUEST FOR RECONVEYANCE

7O TRUSTEE: 2
The undersigned is the holder of the Not

b Shan Naasdih Aqpamems o ad An et L

e zndfor Credit Agreament secured by this Deed of Trust. The entire obligation evigenced by the Note

voevoe - gneured by this Deed of Trust, have been paid in full. You are heray directed

Trust, which aro dolivorad hercby. and o reconvay, without warranty, alt the

STATE OF OREGON, r persons logally entitlod thereto.
County of Klamath

Signature: ___

Filed for record at request of:
THIS SPACE FOR RECORDER USE

Aspen Title & Escrow
0 this __9th___ day of August  AD, 19 _88 _
122 o'clock P 1. and duly recorded
ofmortgages: FPage
County Clerk
s 2N " .tm’a:.‘:ﬁ_aé_ﬁ_/z’x__’ _—
Deputy.

U.S. Bank
P.0. Box 1107-L
Medford, Or. 97501

Return:

a, =
in Vol. M88
EvelynBiehn




