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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™; is made on AUBUSE. o Do R

The grantor is ... William W. Tinniswood ,..AJ,r.,.,..an,d...Su.san.I....fl?inn:iswoo.d.,.“hushand..and..‘wife
.. ("Borrower™). The trustee is . William.L...Sisemoxe

(“Trustee™). The beneficiary is
_which is organized and existing
.St ..., and whose address is

’)9&3.‘So.ut:h...S;ixth...sr..r.ue‘:...A.....K.Lamach---Fa-l-ls~,~~~0r~egon--~9~7-603 -----------------
Borrower owes Lender the principal sam of ...Sizit.e.enn.'liho.usand...'llwo...Hundred..a.nd...No./.LO(lz‘i?‘?..

. Dollars (U.S. <. 16,5.200.00..........). This debt is evidenced by Borrower’s note

s Security Tastrument (“Note™), which provides for monthly payments, with the full debt, if not

dated the same date as th
This Security Instrument

paid earlier, due and payableon ........ LApril.15..200

secures 1o Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and
modifications: (b) the payment of all oth:: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and {¢) the periprmance of Borrower 's covenants and agreements under this Security Instrument and
the Not& Faor this purpose, Borrowei irr:vocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in KLAMBER oo oeiveveeieeceen st st County, Oregon:
*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances") .

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by

this Deed of Trust when e7idenced by promissory notes stating that said notes are

secured hereby.

Lot 3, Block 1, KELENE GAFDELS, in the County of Klamath, State of Oregon.

Tax Acct #3909 1544 300

See attached Adjustable Rate Loan Rider made a part herein.

Klamath.Falls
[Stract] iCiy)

(*“Property Address™):

ToOGETHER WITIE all the improvements now or hereafter erected on the property. and all casements, rights,

appurtenances, rents. royaltics, tninzral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. A It replacements and .dditions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is faw fully seised of the estate hereby conveyed and has the right to grant
and convey ihe Property and that the Property is urencumbered, eacept for encumbrances of record. Borrower warrants
and will defend generally the titl: to the Property agawst all claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants
limited voriations by jurisdiction to constituie a uniform security instrument covering real property.

for national use and non-uniform covenants with

Form 3038 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
<he principal ofand interest on the detit evidenced by the Note and any prepayment and late charges due under the Note.

2. Furds for Taxes and Insurnnce.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
w0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
sne-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents or the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an :nstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding «nd zpplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that irterest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, ar annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fundls was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hzld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall enceed the amourt required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suins secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges (due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under peragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may astain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. orrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or furfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien wiiich may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ‘

5. Ilazard Insurance. Borrower shall keep th2 improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintainad in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renciwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to holc. the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and Jenewal natices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econornically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or Joes not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clain, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrow er ot herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ac.quired by Lencer, Borrower’s right to any insurance policies and prcoeeds resulting
from damage to the Property prior to t1e acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the zequisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage 02 substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provsions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contaied in this Security [astrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property such as a proceeding in bankruptey, probate. for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums weeured by a hien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by L \der under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agzee to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment.




It Lender required mortgage ipsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proct eds of any award or claim for damages, direct ot consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
zssigned and shall be paid to Lender.

In the event of a total taking of the Property, the sroceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘sefore the taking, divided by (b) the fnir raarket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect anc: apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security [astrument, whether or not then due.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By lender Not a Waiver. [Extension of the time for payment OF
modification of amortization of the swms secured by this Seeurity Instrument granted by Lender to any Successor in
interest of Borrower shall not operai ¢ to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be recuired to commence proceedings against any Successof in interest or refuse to extend time for
payment of otherwise modify amort zation of the sums secured by this Security Instrument by reason of any demand made
by the origina}l Borrower or Borrowr’s 11ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ot preclude tae erercise of any rigator remedy.

11. Successors and Assigns. Beund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ¢nd tenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does net execute the Note: (a)is co-sigring this Security Instrument only to mortgage, grant and convey
that Borrower's interes: in the Property under the terms of this Security Instrument; {(b) 1s not personally obligated to pay
the sums secured by this Security ‘nstrument; and (c) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accornmosdations with regard to the terms of this Security Instrument of the Note without
that Borrower’s consent.

17. Loan Charges. If the loar secured by this Security Instrument is subject to a law which sets maximum loan
charges and it law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneciion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary v reduce the charge to the permitted limit; znd (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dir.:ct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. )

13. Legislation Affecting Lerder's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in aull of all sums szcured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Ler.der cxercises this ooion, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deljvering it or by
mailing it by first class mail unl:ss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other aidrz:s Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Szcurity Instrument shall be deermed to have been given to Borrower ot Lender when given as provided
in this paragraph.

15. Governing Law; Seyerability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick: the Property is located. In the cvent that any provision ot clause of this Security Instrument or the
Note conflicts with applicable lew, s.ich conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect withouit the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrowur’s Copy. Borrower shall be given one conformed copy of the Note and of this Secu rity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (crifa veneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender’s prior writien consent, Lerder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option <hall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optien, Lender shall zive Borrowet notice of acceleration. The natice shall provide a period
of not less than 30 days from th: date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Buzrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument wittout further notice ot demand on Borrower.

18. Borrower's Right 10 Ruinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jestrirnent discontinu=d at any time prior to the carlier oft (@) 5 days (of such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defavlt of any other covenants of agreements; (€) pays atl expenses incurred in enforeing this
Security Instrument, including, but not limited 'c, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requirz to assure that the kien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay. the sums secured by this Security Instrument chall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to 1enstate shall not apply in the case of acceleration under paragraphs 13or 7.
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NON-UN{FORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherise). The notice shall specify: (@) the defuult; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
scecured by this Security [astrument and sule of the Property. The notice shall further inform Borrower of the right to
coinstate after acceleration and the right o bring a court action to assert the non-existence of a default or any other
defense of Borrower to acc eleration and salc. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate . payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale und any other re medies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable atterneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shalt execute or cause Trustee to execute a written notice of the
accurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
anner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, viithout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postponc sale of all or any parcel of the Property by public announcement at the time and
placc of any previously scheduled sal¢. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons tegally entitled to it.

20. Lender in Possession. Upon .cceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shell be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Froperty including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including. but not
timited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums sesured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall sur-endor this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons
legally entitled to it. Such person or »ers0ns shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

93, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As us:d in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys' fees awarded by an appeliate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cover ants and agreemens of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boxies)}

X Adjustable Rate Rider ] Condominium Rider ] 2-4 Family Rider
] Graduated Payment Ride- [ Plasned Unit Development Rider
[T} Other(s) [specify]

By SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Tnstrumen: and inany rider(s) executed by Borrower and recopded wi)rit. -

e

>.4d.4.~afaz«x4. ~fJ/7f<4

Susan 1. Tinniswood

T {Space Belov: This Line For Acknowladgment]
p

STATE OF ..., QREGOK.

SS:
COUNTY OF  ......- KLAMATIL . ooinnennnns }

The foregoing instrument was ackrowledged before e this...... . August. 9. 1988,

(date)
and Susan I. Tinniswood . ... .. ..........

(pesron(s) acknowledging)

$io

il exprest 97/";7/”4//

Notary Public

‘Thgbsy ins\.ru.n_xcnt was prepared ty.. Klamath .First .Federal. Savings. and. Loan. AssQ ciation . ..oiieanies

43770
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ADJUSTABLE RAT E LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHAMGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESU LT IN LOWER PAYMENTS.

This Rider is made this . day of ,19.88. ., and is incorporated into and shall
be ceemed to amend and supplement the \lortgage, Deed of Trust, or Deed to Secure Debt (the «‘Security Instru-
ment’”) of the same date given by the un dersigned (the «Borrower’’) to secure Borrower’s Note to

KLAMATH .ElﬁST.YEDERAL.SAVINGS AND LOAN ASSOCIATION

(the «Lender’’) of the same date (the
located at 4033 Kelly Dri

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Leader further covenant and agree as follows:
A. INTEREST RA N ‘THLY PAYMENT CHAMGES

The Note has an ‘“Init of 9.75.%. The Note interest rate may be increased or decreased on the
Lst . day of the month beginning on . .- ‘geptembern...L.., 19.. 89 and on that day of the month every

months thereafter.

Changes in the interest rate are geverned by changes in an interest rate index calied the ¢pdex”’. The Index is the:
{Check one box to indicate Index.}

m Ki# <Contract Interest Rate, Purchase of Previousty Occupied Homes, National Average for all Major
Types of Lenders” published by the Fecleral Home Loan Bank Board.

) O*

{iCheck one box 10 indicate whelher there is any mxi
b2 no maximum limit on changes.]
() 8 There is no maximum Hmit on changes in the interest rate at any Change Date.
cee note (2) K The interest rate canmnot be changed by more than .1.00 percentage points at any Change Date.
below ** Ifthe interest rate changes, the hmo.nt of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
3. LOAN CHARGES
It could be that the toan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpretcd sO that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. I1f s is the case, {hen: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by makiniz 2 direct payment tO Borrower.
C. PRIOR LIENS
If Lender determines that ali or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Securi:y Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with: regard to tha: lien as provided in paragraph 4 of the Security Instrument of shall promptly
secure an agreement in a form satisfzctory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (0or removal of) the limit on the amount of any one in-
terest rate change (if thereisa limit), or (3) achange in the Base Index figure, oF all of these, asa condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By sigring this, Rorrower agrees to all of the above.
#% With a limit on the interest rate adjustments during the _lige of the loan
of plus or minus three (* 3.00) percentage poir?"y.- The}aﬁiimum interest
rate will not exceed 12.75 % '

e e—

yilliam W. Tinniswood, Jr. ) —Borrower

424/@ /22 dJ./. FOZ./?../E.(;:W

Susan L. "flnm.swoo
—Borrower

STATE OF OREGON: COUNTY OF KLAMATH: 58

Eiled for record at request of __-,_,A.s_pgn_I;LW the _____‘__9_t}1,,,_ day

of ____ August __AD. D .88 a 3:22 . o'clock P M., and dul%l recorded in Vol. __—_E_g_g___,
of . Mortpages __ .. ————— 00 page . 12839

' Evelyn Biehn _ County Clerk

FEE  $286.00 By ,‘;Q,ag-uaa_.:f_z,mz_mgaﬁ&_w-m




