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o '”‘THL!STDEED" ’ o :

THIS TRUST DEED, made this 5 7% day of A‘P/ZT L 19 8% _, between
il

- SNTIR

Epapcd - = Wmsﬁ%ﬁxw . @ Grantor,
ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., 2 CALIFORNIA
CORPORATION, TRUSTEE ss Beneliciary.

WITNESSETH :

Grantor irrevocably grants. bargains, sells and ’(‘(Nll'l.’_l’s to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as: o o :

Lot #__ in Block F?_J___ of Tract 1 184-()reu«1)h Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the offict: of the County Recorder of said County.

ewJogether with ¢l and stngular the tenements, hersditaments and 1ppurienances and all other rights thercunto belonging or in anywise now or hereafter appertaining, and the
coyats, issues and profits thereof and all fixtures naw or hereafter atachei to or used in conneetion with said real cstate. Af
FOR THE PURPOSE OF SECURING PERFORMANCE of ea h}g'nzmenl of grantor herein contained and paynient of the sum of LY //(/5 771‘{)!} MM/D
— £
:_lj"‘ V424, le/\//?/Z FZ? ;Il)f 'I tfl ,E,ﬂ'/ b‘ol"arr_ with interest thereon according (o the termsof a promissory nofe of even date herewith, payable 1o
B o~
wneﬁciary or order and made by grantor, the final payment of princigal and interest hereof. 1f not souner paid. 1o be due and pnyableduma&r—— .19,
=% The date of maturity of the deht secured by this instruntent is the date, stated abuve, v which the final instatlmenr of said note becomes due and payable. In rhe event
the within described property, or any part thereof. or any intcrest sherein is soid, agreed 10 be suld, conveyed, assigned or alienated by the grantor without first having
obtained the written consent ar approval of the beneficiary, the, at tie beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
pressed thercin, or herein, shall become immediciely due and poyable

s sbove described real property is not currently used for agricul ural, timber or grazing puposcs

@ To protect the security of tiis trust deed, grantor agrees:

S0l To protzct, preserve and maintain said property in good ¢ ndirion and repair; reseriction thercon: (€} join in any subordination or vther agreement affecting this
il 1o remove or demolish any huilding or improvement thereon, not ro cummit or decd or the lien or charge thercof: (d] reconvey, without warranty, all or any partaf

permit any waste of said property. the property. The grantee in anyv reconveyance may be described as the “person or
g:g-% Ta com plete or restore prompily and in toud and workpianlite manner any persons legally entitted thereto, ** and the recitcls therein of any matters or facts shall

ing or improvement wiiclt may be consiri ted, damuyged o desirayed thereon, b2 conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
_;Ny when due all costs incurred therefor. ) mentioned in this paracraph shall be not less than $5. ;

[ "To conply with all laws, ordinances, regulations. covena 15, cenditions, and 10. Upon any dejanlt by grantor hereunder, beneficiary may at any time w *h
restrictions affscting said propertys if the beneficiary so requests, (0 join in exceuting due notice, either in person. by agent or by a receiver to be appuinted by a court, and
such financing statements pursuant to the Uniform Commercial Code 35 the benefici- without regard to the adequacy of any security for the indebtedness herehy secured,
ary may require and to pay for filing canie in the proper public office or offices, as enrer upon and lake possession of said property or any part thereof, in its own name
well gx :,hz c:;tdn[ zl;lhebn :ﬁarr:bhn Hrqdr ay filing officers or szarching agencies as sue or otherwise collect the renfs, issues and profits, including those %an due and
mnay be deemed desirable by the bene ciary. unpaid, and apply the same. less costs and expenses of operation an collection,

. To provide and L‘t)’n tinuousty maintain insurance on e buiidings now or e luding rea:ﬁf’)db[e e,“wy,,“- 's f:" subject ‘:u paru{rﬂpph 7 hereof upon any
hereafter ¢recied on the said prertises against lots or damage by fire ¢ud such other irwebtedness secured hercby. in such order as beneficiary may determine.
I}axards as the beneficiary may from time o tine require in an cmount not less than

. writlen in compans acceptable 10 the . . » N B
benefictary with lass payable o the latrer. all plicies of infmul ce shail be delivered 1. The ‘""'""fl upon and “’;“"’7 possession of '“"dd"";p"“" the collection of
to the beneficigry as soon as insured: if the grantor shall fal fur any recson 1o sien rents, issues and profits. or the pr,:)_crulx of fire and o1l l,er nuurance.pnhc:c: ur
pracure amv such insurance and o deliver said policies 1o the ben:ficiary at least compensation or awards for any_taking or damage of the I?(UP"’;“ and  the
fifteen days prior to the expiration of any pilicy of insurance nciv ur hereafter "”F.“_‘""”g or I","‘“"-' ”}"“Uf}’-‘ ‘;[;"mld.‘ ”m‘z’i not cure or waive any ?tfaull or
placed on said buildings, the beneficiary may procure the sante 11 grantor’s expense, natice u[u cfau I’ '"; under or invalidalc any act done ?':;"b'a':; e such '"; e by
The amount collected under any fire vr other insurance policy maxz be applied by . l'." pon defuult by 'K"""‘” n pf{'""“& of “I"’ fndebiedess “‘ff;"‘l '"f ¥ or
beneficiary upon any indebtechess secured hercby and in sucht order as bencficiary 17 It 51'7[0";’10’nft u/:n; x,zx're;mxenldyueu.nh;'r. !'lt bzl;eﬁc’:al.\ nay d“" Fres 1 suns
may determine, or az option of bmrﬁrigry the A‘Illfi’( anmun; $0 (w;llec!cd. or any g:;:’ﬁbzd";’e:I"pn:’;;:::y"l"s’eci:r:z'vllilrf'x::ega]!:r n;',u_::“’l"'fu; ?;m;:erlgr;,r,axi‘r{g,;;;r;z?t‘;
art thereaf, may be released to grantor. S uch application or rebease 2 iall not cure or il e . M Pl bl
fvun'e any ('lt[.mljl or notice of d?/aun hereunde r,:.wr invalidate any act done pursuant ;;;' bdencficiary ",’"yd’""c""l to foreclose this rrust d“ﬁ in equity, “?;," morigage
to such notice. 4 the manner provided by law for morigage [urgdasure:. rowever, if said real property
S, To keep said premises free from construction liens ard 10 pay all taxes. is not $o currently '.‘Rd' the beneficiary at "I” election may f’"""dh'f’ forecluse this
assessments and other charges that may be levivd or ussessed upos v against said ";“' deed in equity o ﬂl'"”':’)l’ﬂ&'f or d‘"“'" ie trustec "",‘/a";m“‘ s "Iw/’ deed by
srcsmet 55 e/ S it S S et e e e e e e
due or delinquent and prompily deliver receipts therefor tw be wficiary: should the rescribed real property to satisfy the obligasion. sectred hereby, whereupon the
grantor foil 16 make payment of any taxes, dsscSpACHLS, iNSurdice premiums, liens or ‘”‘-‘C" ed real properl)y 1o ]V igarions sec ¢ y.’ eupe *
other charges payeble by grantor, cither b2 direct paymient or b rovidin, ustee shall fix the time and place of sale, give natice thereof as then required by
brnfﬁciaryzwil)f f:md: with A\’»Iuc.‘: “ make such pa\vnufni hi nefic i.}t}:vnl‘:l_v. at ir‘\; ’;";‘};';d proceed to foreclose this trust deed in the manner provided in ORS/56.740
HOun? s pui ith h R g N
;y‘;l:'r‘x;:n‘mnln’Zee P:g"’t’E’;'ec’l"'f:saj;‘,e‘:';z}.fhe,/‘,g;.':);:l..; :\ril’;w;lflew::r:.':;:';;gp: d:l;ui,"ba;é x‘r': ‘l}. Should the bencficiary elect io foreclose ’by lnd\'l"ll!e!l‘lﬂ;ll and sale lh;n
paragraphs 6 and 7 of this trust deed shall be added 10 and becune a part of the debt aftr '{’./""“ ‘”,""" fime prior ,'" five days hq‘"f,,' "d( a',‘é;fsb'tw: ‘;611;"”“ fo'_' <
Secured by this trust deed. without waiver of any rights arising f+om Sreach of any of trustee’s sale, the grantor or other person so privileged by . 760, may pay 1o
the covenants hereof and fur such pavments, with interest as afurescid, the property

e beneficiary or his successars in interesi, respectively, the entire amount then due,
i i B der the terms of the trust deed and the obligation secured thereby (including costs
hereinbefare described, as well as the grantor, & 10l be bound 10 the rame extent that toraer ) e ! < oy, 5
they are bound for the payment of the vbligation herein decribed, and all such ""‘; "‘P"""’,""""") '"‘"f'e:’l.'" ‘;g","""ff ”;','" "'""'"’ of ”'f m::‘ﬁ“,'”;" "',"d "‘_’"?";
paymentt shell be immediately due and payable without notice, und the nonpayment and attormey's fees not exceeding $50 each) other than such portion f the principa
. N PN, " ) ex would not then he due had no default oceurred, and thereby cure the default, in
thereof shall, at the option of the beneficiary, render all sums secured by this trust Lich ev M ol eedit hall be dismissed by the trustee.
deed imredictely due and payable and constituze a breach of th:s trust deed. W "‘74 “f)'xl"";!;"(’.“,jl“":1‘;";;‘;7' 'b'g"":;l ; nfx‘lll‘:c, jz"e nexd e tome and place

6. To pay all costs, fees and expenses of this trust inclw-ling the cost of title g erwise, the <a 0 e i 4 _ plac
search as swel! as the otheér costs and expenses of the trustee incurrect in connection designated in the notice af sale. The trustec may sell said property either in une
Wath this obllv arion. xp parcet or it separate parcels and shall sell the parcel or parcels ar auction 10 the

2 i ) . highest bidder for cash, payable at the time of sale. Trustee shall deliver to the

7. To appear in and defend any action vr procecdiix pa poriin to affect the privehaser its deed in form as required by law conveying the property sp sold, but
security rights or powers of heneficiary or frustec. and m any suit, action or without any covengnt or warranty, express or implied. The recitals in the deed of any
proceeding inn_whicli the bencficiary or trustee mnay appear, incleding any suit for the inatters of fact shell be ‘conclusive proof of the truthfulness thereof. Any persun,
foreclosuse of I!IIS deed, to pay all costs and exprnses, inchidisn: cvicence of title and excluding the trustee, but including the grantor and beneficiary, may purchase at the
the beneficicey’s or trustee’s attorney’s jees provided, however, an case the suit is e,
begween the grantor and the, heneficiary or the trustee then tht prevsiling party shall 15, When trustee Sells pursuant tu the powers provided herein, trusiee shall
be entitled 10 the attorney’s fres herein described; the ainorant {:I Jgrtorne)’s fees apply the proceeds af sale to payment of {1) the expenses of sale, including the
mentioned ir this paragraph 7 in all cases shali be fixed by the triul court or by the compensarion of the trustee and a reasonable charge by trustee s artarney, (2} 10 the
cppellate court if an appeal (s taken. Shligation secured by the trust deed. (3) to all persons having recorded liens

. ] . subsequent to the interest of the Irustee in the trust deed as their interests may
Itis mulual:y agrce‘i thar: appear in the vrder of their privrity and (4] the surplus, if any, to the grantor or o

8 [7 the evenr trat any portivn or all of saied properey shatl he raken nnder the n¢ successor in interest entitled (o such surplus
right of enizent domain or condemnation, heneficiary shali have e right, if it 50 16. For any reason permitted by law beneficiary may from time fo time appuoint
Flects. 12 require that all or any portion of the monies payabl: as vompensition for 2 SuCCESSUr OF SHCCCSSOrS Lo anty trustee named Nerein or fo any successor rustee
such taking, which are it excess of the amount required 1o pay all reasonable costs. appointed hercunder, Upen such appoinnment, and without convevance 1o the
expenses and atturney’s fees necessarily puid or incurred by frantor in such  miccessor frusie, the tatter shall be vested with all title. powers and duties conferred
oroceedings, shall be paid o beneficiary and opplied by it fi-st upcs any reasonable upon any trustee herein named or appointed hereunder. Each such appointmeni and
Costs anc ¢cpenses aml uftorney’s fees. balh in the trict and copelcte courts, Tbstitution shall be made by written instrument executed by beneficiary, containing
necessarily paid or incurred by benp/l'z;m’ry n; xuchdproccrdingx. ond th; _rlmlcmczl rt[,srencer u‘; lhé: trust g;efi and é" pz“ of ;;c(,,d. WI,,,C;‘_ when ."C'?""'“Z_';’ ,,,,le
applied upon the indebtedness secured hercby. am grantor agrees, ar s ow o/fice of the County erk ©r Recender o e county or counties in which the
sxpense. to take such activns and execitte such instruments a: sha'l be necessary in property if situated. thall be vonclusive proof of proper appointment of the successor
2htasting S h compensation, promptly ugon teneficiary’s requiest. X trustee. .

9 Ar aay time and from time to time upon written rique:t of beneficiary, 17, Trustce accepts tins frust whea this deed, duly execuiad &ni xclnowledged
payment of fts fees and presenration of this deed and the note for ndoersenent ftn is made a public record as pravided by faw, Trustee s o3l aMgsted 10 natify any
casze of full reconveyance, Jur cuncellation), without affectirg the liability aof any party hereto of prinding sale under any orher Jeed of trust or of any activn or
persan for the payment of the indebtedness, irustee may (a} ‘onsert to the lvnaking proceeding in _wlu‘xh grantor, deneficiary or trustec shall de g party unless such action
of any map or plat of said property; (b) join in granting any catement or crearing any or proceeding is brought by trustee.

The grantor covenaits and agrees to and with the beneficiary und those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a vali, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the teustee hereunder must be either an attorreay, who is an aclive member of the Oregon State Bar, 2 bank, frust company
or suvings and loan association authorized to do business under the 1aws of Orcgon ar the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, atfiliates, agents or brar.ches, or the Unired Stales or any agency thereof.




and that he will warrant and forever defend tha sare against. all persons wlhomsoever.

The drontor warrants that the proceeds of the loen reprasented by, the. above described note and this trust deed are: - i

(u)”‘plimarily for grantor’s personal, tamily, hous=hold or agricultural purposes (see Important Notice below), o

(b) for an organization, or (even if grantor i a Aatural persoh) &r2 for business or commercial purposes other than agricultural
purposes.

Thiz deed apglies to, inures to the benelit o! anc binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, ot the
contract secured hereby, whether or not named as & Iyeneliciary herein. in construing this deed and whenever the context so requires, the
masculine gendet includes the feminine and the neuver, end the singular number includes the plural.

IN "VITNESS WHEREOF, said gran'or has hereunto set his hand the day and year first above written.

You have the option to cancel your contract of agregm ent cf sale by notice tc the seller until midnight of the seventh day following the
signing of the contract or agreement. o o

1f you did not receive a Property Report prepared pursy ant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, i advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

e

* MPORTANT NOTICE: Delete, by lining out, whichever warrcnty {a) of (b} is
net opplicablo; if warranty (o) is applicable and the benefidary is a creditor
or such ward is defined in the Truthein-Lending Act «nd Regulation Z, the
beneficiary MUSTY comply with the Act and Regulatien by making required
disclosures, |f complionce with the Act not required, disragard this notice.

{11 the signor of the ohove iz & carporalion,
vsa tha torm of acknowledgment opposite.}
|ORS 93.490)

STATE OF HAWAIL,
COUNTY OF onolulu

On _,_ﬂél_z—o_,_l_g_Sﬁ___-—— ______ before me,

\he undersigned. a Notary Publicin and for taid County and State.

$S.
"

personally appeared Romy C. Pel .
known to mc to be the persan whose name is subscribed to the
within instrument as a witness thereto, vho being hy me duly

sworn. deposed and said: That he _iesidesat —
1907 Nuna Pl., Honolula, HI : tha

/

tie __was present and saw __,_—-Fran.C_l_E,,_,_O._————CO . Finona
znd Maria S. Finona

/._.,,_,_._——-——.
personally known to _him 4o be the person describe: thei
ir. and whose name is subscribed to the within and annexed

instrument, execute the same. and that affi int subscribed ————
pame thereto s a witness to said execution.
1

Gignature :tJ g

e meemmnveges e wea vmme W T e e e T S S et s e mae Sianse e —y o
trust decd have peen {ully paid and satisfied. You heoreby are directad, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant o statute, tn canctl all evidences of inde=btednsss secured by said trust deed (which are delivered to you
Rerawith together with said trust deed) and to ricorvay, without warranty, to the parties designated by the terms of said trust deed the

esiale naw hold by ycu under the same. Mail reconvayanco and docunients fo

DATED:.

Do not lose or destroy this Trust Dead OR THE NOTi which It secures. Both must be dolivered 1o the Srustes for concalintion before reconveyonca wilt ho mode.

TRUST DEED ‘ STATE OF OREGON

County of .. ...

I certify that the within instru-
ment was received for recard on the
10th. day of Auglun.,19m8&,,
at 11:02. o’clock A.-M., and recorded
in book . .1M88.. ~—on page

SPACE RESERVED or as filefreel number ...90195..
FOR - Record of Mortgages of said County.
RECORDER'S USE Witness my hand arnd seal of

County affixed. ' )

Beneficiary

AFTEFi RECOADING RETURN TO

A.T.C.

vee $13.00




