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, THIS TRUST DEED, made this ___G 3 e dayof ___ AP AY 19
TnresTonhan - O LT T Y Aida YT, 7o —Tenrerls G The i as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Truséee, and FN REALTY SERVICES, INC., 2 CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH: :

Grantor irrevncabl)" granis, bargains, sells and conveys to trustee-in trust, with power of sale, the properry in KLAMATH
COUNTY, OREGON, described as: ’ )

o~ o -
Lot __i- _ inBlock _\i_“_’__ of Tract 1184-Oregon Shores-Unit 2-15t Addition as shown on the map filed on Nevember 8,
1978 in Volume 21, Page 29 of Maps it the office of the County Recorder of said County.
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=, issues and profits thereof and all fixtures now or verecfter attached 1o or usad in connection with sard real cstate. bl

roR 7/17 pUR["(){‘:!l OF SECURING PI:'RfZ}/MLI YCE vf cach agreement of gantor herein contaied and payment of the sum of __{ £
. - P I 11 LS

pod e IR Tf 2 AL Dollars, with interest thereon according to the terms of o promissory ua_{vg.v[ even date her'ewl(h, pa,va% to__

<A ior g9ltex

PRy

er with all and sivgadar the tenements. hereditainent: and appurtenances and all other rights thercuneo belonging or in anywise now or hereafter appertaining, and the
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bene ficiary or order and made by grdntor, the final pay nent of principal and interest hereof. if not svoner paid, (0 be dug and payable

The date of maturity aof the deht secured by this istrnent is the date, stute abuve. on which the Sinal installniens of said note becomes due and pavable. In the event

dhe veithin de:c{ibed property, or any part thereof, or an. interest therein i3 r0/d. agreed to be sold, convered, assigned or alienated by the grentor without first having

obtained tire written cansent or approval of the bencf ciary, then, at the beneficicry's option, all ubligations secured by this istrument, irrespective of the maturity dates
expressed therein, or hersin, shall beconte immedictely (lue an ! payable,
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The ibove described reat property is not currently used lor a;gicultural, timber ot Fazing purposes
To pratect the security of this trust deed, grantor agree:- .

1. To protect, preserve and maintain said property in geod condition and repaic; restriction thereun. (v) join in any subordination or vther agreement offecting’ this
ROt 1o remove or demolish any building or improvemeant tho QN L Lo commit ¢r deed or the lien or churge thercof: (d) reconvey, without warranty, all or any = -t of
permit any waste of said sroperty. the property. The grantee in amy reconvevance may be described as the “persin or

2. To complete vr restore promp.r and in goud a vl workmanlke manner any persons legally entitled thereto, and the recitals therein of any mattees or facts shall
butlding or improvement which may be constructed, dimaged or destrayed thercon, be conclusive proay of the truthfulness thereaf. Trustee's fees for any of the services
and pay when due all costs incurred therefor, mentioned in this puravraph shall be not less than §5.

. _Tn comply with all laws, ordinasices, regulation., convcnants, conditions, umit 10. - Upon any dejouls by grantor hereunder, beneficiary may ar any time with
resirs tions affecting said property. if the beneficiary s equeses, Lo join in execntog due notice, either in person, by agent or hy a receiver 10 be appointed by a court, and
sueh financing statements pursuant to tie Uniform Commercic! Code as the benefici- without regard 1o the adequacy of ony Security for the indebtedness hereby secured,
ary may require and to pay for filing seme in the proper public office or offices, at enter upon and take passession of said properiy or any part thereof, in its own name
weil ¢ the couse of all lien searches made by filing officers o= searching agencies a: Sue or otherwise collect the rents, issues and profits, including those past due and
tiay be deemed desirable by the beneficiiry. o . unpaid, and apply the same, less costs and expenses of operation and collection,

.. To provide and continuously shaintain insuranie o1 the buildings now o including reasonable attorney’s fees subject to paragraph 7 hereof upon any
hereafter erected on the wid premnises dysinst loss or damage by Jire and such other indebtedness secured hereby, in such order as beneficiary may determine,
hazare's ai‘llr; b'?jf'ﬁ”’o“ may from tinie 10 time requiie in an amount nof less than
3 LU AL . written in companies scceptable to the
ben!ﬁ:}'ér}i with tosy payable 1o rhe lat all policies 0. instrince shall pe deliverst
to the "beneficiary as soon as insured; if the gramtor thall juil for any reason 1o » N
prozure mvyjmchyi»uumnce and to delive/r said policies to Ile b’t‘ueﬁci}:’:ry at leasr “""‘.’"g"”"" or "w‘";“ Jor any taking or damage of the ’f'”p"";"- and the
fifteen days prior 1o the expiration of any policy of insutance now or hereafter applica 0‘7 or "I’“”f thereof as ‘l’{;”””"]-. shall net cure or “"“"‘I""’ default or
placed on said buildings, the beneficiary Hiay procure 1l.¢ sari: at grantor’s expense. "‘7"“5 of ffaulit u'r; und'tr or invali ate any act d”“f P“I’fua”; to such notice.

The ammount collected under any fire or ofher insuran ¢ poivy may be applied by o 3 Upan default by grantor in paymeng af any indebied n1ess secured hereby or
beneficiary upon any indebtedness secured hereby and n suzii order as bencficiary 1 his p‘:’"”;"{"fc of any "X"'l"”"”&'”"“."‘li’- ;’”' b",’,"ﬁ”"’) s “:;".1‘"" all ’;”’f’
may determine, or at oprion uf beneficiary the entire ¢mount so cullected, or any -:;“"»:‘.ged";";’-‘ ”(;"""fd“:”’i:'"‘ ""‘l'[ “’:‘ z’;"i‘t;""q"ﬁrzl;“"”‘a; ‘::’mz‘;""o""’r.'f the above
part thereof, may be relecsed 10 gransor. Such applicationy or refease shall not cure ur xh”‘b, e “ ”" pe {n ’;d ,i e ‘, ;‘ e lthe g” t deed in equite & "’:ﬁ p:;rpo.\‘{ﬁ
wdive any defawit or notice of default hercunder or invalidate ey act done pursuant "’ encficiary may proceed to [oreclose this trus “H M equiry, as a morigage i !
10 suck notice. the manner provided by law for morigage jar_zclaxurg:. owever, if said real property

5. . To keep said premises free from construction iens cod to pay all taxes, is not so ru_rrcml,y used. the bencficiary ut his election may proceed 10 forecluse this
assecsmients and ather charges that may be levied or aisesscd upon or against said 11 d o ale. i e Hrec ":"’h"""."f ""’"”f’a" this """;d“d by
propercy before any part of such taxes. assessments and othe r charges become past ”d'""“m’"’h"" mz. d"h{ ¢ latter event the d'"‘[’,‘ 'a’)"l‘;l'.' 'f trustec shall ‘:’“’Z
dus or delinquent and prompily deliver receipts therefu to weneficiary; should the :,"d "'.';]“':f 10 I‘ recorded his writien ',“""; of default an d""‘ "Cb”f"' 'I" sell the sai
grentor fail to make paymient of any taxes. assessments, 14sur, 1oe prevtiums, liens cr csen ‘I '7” "'7""’) o "“‘I]J fhe ”Il‘g‘"f""’ r.’f“’f tereby, wiereupon the
other charges payable hy grantor, either by direct payrieat or by providing trustee shall fix rthe rime and ;/7_ace of sale, give notice thereof as then required by
beneficiary with funds with ‘whick: to muke such pave i, h-eneficicry may, at irs %“g,:';gjp’””"d 10 foreclose this trust deed in the manner provided in ORS/436.740

»m, . he re e denonunt s paid, with vier tthe r g 3 . : :

;frll‘;l 'l-:"ar?x: p:‘,;/'eer;:;‘:’f;ba];’;zg}{ Ll:: (-;/lw' ‘x‘wzum » :,m,mlf,‘u(,:; ad,'“e,,-:;; Jf: 13 Should the beneficiary elcct to /urechm: by advern:erfxenx and sale then
Paragrashs 6 and 7 of this trust decdl shall he added to an | become a part of the dete  WICr default at any time prior I“' Jive days h"f'f’f; the ‘I"'.‘é‘;{sb)&;h’ﬁ’;"”" for the
secured by this trust deed, without waiver of any rights usising from breach of any of ’;“”"" s sale, the grantor or other person so privi ‘.'}f‘f,d. "~‘l - 7610, oy pay 1o
the covenants hereaf and fur Such payments, with itters s asforesaid, the property the heneficiary or his successors in interest, Jespectively, the entire amount then due,
hereinbefore described, as well as the grantor, shall be boamd 19 the sare extent that under the terms of lhz'_ rrust d:{d und l/;ej obligation secured llltr;by {including costs
they aré bound for the payment of the obligation herin described, and all sucn and expt-nsm'_uuunlly mcu"ed'm enforcing the terms of the obligation and frusiee’s
payinterts shall be immedia tely due amd puyable without notice, and the nonpayment and atiorney’s fees not exceeding $50 cach) other than such pur.nfm of the principal
thercof shall, at the option of the beneficiary, render al sum- seoured by this truse 85 would not then be due had na defauls pegurted. and thereby cure the defauls, in
deed insmediately due and gayable and constitite o breach of tins trust deed. which event all foreclosure proceedings shall be dismissed by the trustee.

6. To pay all costs, fres and expenses of this trust inclin'ing the cost of titl2 14, Otherwise, "’.‘ sale shall be held on the date and at the ”’".‘ and place
fearch ot well as the other costs and expenses of the trustee incusred in connection  Uesianated in the notice of sale. 7;"° frustec may sl soid property either in ";"
with this obligation, T pa ) cels and shall sell the parcel or parcels at aucrion 1o 1 he

. 7 highest bidder for cash )

7. 7o appear in and Jefend any gchon ur proceedivg pusporting to affect the ' picnaser jts déed in Jorm as required by law conveying the property so sold, but
security rights or pawers of beneficiars or trustee, a Wt any suir, action or without any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appet, incinding any suit for the matters of fact shall be ‘conclusive proof of the truihfulness thereof. Any persun,
fareclosure of this deed, to pay all costs and expeuses, inciuding ~vidence of title anct excluding the trustee, but including the grantor and beneficiary, may purchase at the
the benzficiary's or irustec's attorney’s fees provided. hinweve, m case the suit iz sale. .
between the grantor and the beneficiary vr the trustee then the J-revailing parey sh 15, When prustee sells pursuant to the powers provided herein, trustee shall
de er\xmlcd}m the sttorney’s fees heréin -.Ie:cribed.z e nnonnt of atturney’s feer apply the proceeds of sale to paymenr of (1) the expenses of sale, incltuding the
mentioned in this paragrapit 7 in all cases shall be Sixed Ly the sl court oF by the compensation of the rrustee and g reasonable charge by trustee s attorney, (2] 1o the
appellate court if an appeal is taken, abligation secured hv the trustdeed, (3) 10 all persons having recorded liens

i . subsequent to ('te inlerest of the trusiee in the trust deed as thelr interests may
It is mutually agreed that. ap,m‘i in the order of their p{iuril_l‘ and (4) the surplus, if any, 10 11:¢ grantor or to

3. 11 the event thar any portion or all of said proper 'y shail be twhen nm{cr the his successor in interest entitled to such surplus,
tight of eminent domain or condemnation, beneficiary siall Lave the righs, if it so 16.  For any reasun. permitied by law beneficiary may from time 1o time appoint
elects. 1r require that all or any portion of the monies pavable =5 compensation fur d JUCCESSVr OFr SUCCesSUrs (o any trustee named herern or to any Successur trustee
such zaking, which are in excess of the amount required 13 pa-r all reasonable costs, appointed hercunder. Upon such appointment, and without conveyance to the
expenses and atturney's fees necessarily paid or incurred by grantor in such successor trustee, the latter shall be vested with alt title, powers and duties conferred
proceedings, shall be puid 10 beneficiary dd applied by it first upon any reasonable upon any trustee herein named or appointed hereunder. Each such appointment an
costs and expenses and urtorney’s Jees, both in the irial 1md appelate courts, Substitution shall he made by written instrument executed by beneficiary, cuntaining
necessarily paid or incurred by beneficiary in sueh proccedings, and the balance reference to this trust deed and its place of record, which, when recorded in the
applied upon the indebtedness secured hereby: and printor agrees. at its own office of the County Clerk or Recorder r}( the county or counties in which the
expense, 10 fake such actions und execute such instrumen 1s as shall be necessary in - property (s situated, shall he conclusive proof of proper appointinent af the successor
obtaining such compensation, prampily upon beneficlary's sequest. . frusice,

9. At any time and from time to nme upon writien request of bene[u’lury, 11 Trustee accepts this trust when titis deed, duly e.\'eruleq and ncknmgledged
payment of its fees and presentation of this deed and the note jor endorsement fin & made a pubhiic record as provided by law, Trustee s not obligared 1o notify any
case of full reconveyance, for cancetlarion). without affecting the liabitity of any pariy hereto of pending sale under any other deed of trust or of any actiun or
perton for the payment of the indebtedness, trustee may 2} corsear to the making proceeding in wiich grantor, beneficiary or trustee shall be g party unless such action
of any map or plat of said property; (b} joirt in granting any easement or creating any or proceeding is brought by trustee.

11, The entering upon and taking possession of said property. the collection of
such rents, issues and profits, or the proceeds of fire and otiter insurance policies ar

The grantor covenants and agrees to and' with the beneficiary and those claiming under him, that he is lawfully seized in fee

simple of said described real property and har a velid, unencumbered titled thereto

NOTE: The Trust Dsed Act provides that the trustee hereurder must be either an attorrey, who is an active member of the Oregon State Bar, a bank, frust company
or sevings and loan association authorized 1o do busintss under the laws of Oregen or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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and that he will warrant and forever defend the same. i:éainéf all persons whomsoever. e g

.
.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ara:

(a)* primarily for granice's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even if gran‘or is a natural persoh) are lor business or commercial purposes other than agricultural

purposes.

This desd applies to, irures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, wiethsr or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the [=minine and the neuter, and the singular number includes the plural.

IN WITNESS V/HEREQF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the seventh day following the
signing of the contract or agreement, '

If you did not receive a Prop:rty Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing ind Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two vears from the daze of signing.

* [IAPORTANTY NOTICE: Delele, by lining oul, whichevsr warraniy (a) or {b) is
not applicable; if warranty (o) is appliccble and thas beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
distlosures, If compliance with the Act not requirsl, disregard this notice.

L S T S Uy s A

STATE OF HAWAII ss
COUNTY OF Honolulu 2.

On May 20, 1983 before me,
the undersigned. a Notary Public in and {orsaid County and State.
personally appearcd Romv C. Rel .
known to me to te the person whose name is subscribed to the
within instrument as a2 witness thereto, who being by me duly
sworn, deposed and said: That ___h@a residesat
1907 Nuna P1,, Honolulu, HI : that
he_ . was present and saw _Christo her C. Bautistg
and Ada L. .Bzutista
personally knowr. to him 1o 5c the person described
in. and whosc name is subscribed to the within and anncxed

instrument, execul e the same: and that affiant subscribed __their
name thereto as_a witness to said execution.

sqmniore NG A1C (b

REMUEI TOUR FPULL XECUINYETANLE

To bo usod only when oblipatiens hove besn pald.
3 0 S OSSO TR UTUUS SUUOTRTPOTVORY 1. 1{-1-)

The undsrsigned is tie logal owner and ho!der ol all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been fully oaid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, tn cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herawith togetker with aaid trust deed) and to reconvey, without warranty, to the perties designated by the terms of said trust deed the

estate now held by you undar tir> sama. Mail reconveyance and documents to

DATED:... ‘ S 19

Beneficiary

Do not lose or destroy this rust Caed OR THE NOTE wiich 1t sacures. Both must be delivered to the trustes for bafore yone= will ks mode.

TRUST DEE ‘ S STATE OF OREGON

County of 1a L
I certify that the within instru-
ment was received for record on’ the
10th.. day of ...Aug......: 19.88. .,
. [ at .11.:02. o’clock A.M., and recorded
Grantor ' in book . M88... on page 12858..
SPACE RESERVED or as file/ree! number §0199........ ,
FOR Record of Moar:gages of said County."
_ RECORDER'S USE Witness my hand and seal of
County cffixed. B

: Beneficiary

AFTER RECORDING RETURN TO

A.T.C.
County.Clerk..

Bﬁ%@&mﬂmﬂmmdﬂ(Deputy o




