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SLTRICTA. Ao BARNEY coooorovr
ascmrtorASPENTI'm:E&ESCROWD A, Opedon. corporation. ..

as Bencficiary,
WITNESSETH:
Grantor irrevocably grants; bargains, sells and conveys to trustee in trust, with power of sale, the property
in L Klamath e County, Cregon, described as:

SEE ATTACHED EXHIBIT "A" FOR {EGAL: DESCRIPTION

togetler with all and sindular the tenements, here ditaments and appurtenances and all other rights thereunto belonging or in anywise
now «r hereafter aprertaining, and the rents, Isstes and prolits thereof and all fixtures now or hereafter attached to or used in connec-
siow veith said real ectate.

FOR THE PURPOSE CF SECURING FERFORMANCE of each agreement of grantor herein contained and payment of the

sun of TWENTY . SIX ,THOUSAND.‘AND..NO/J_O,G,._ T T - e T T T T

——————— ($26 ,QOO .00)— e e T ——=Prollars, wit interest thereon according to the terms of a promissory
note of even date herewith, payable to benel ciaty or order and made by grantor, the final payment of principal and interest hereof, if

nat sooner paid, to be due and payable . at.:x:aturlty...of,,Note 9

The date ol raaturity of the debt secured ty this instrument is the date, stated above, on which the tinal installment of said note
becores due and payable. In the event the within described proparty, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or aporoval of the beneficiary,
then. at the beneficiary’s option, all obligazions cocured by this irstrument, irrespective of the maturity dates expressed therein, of

here n, shall become immediately due and payab fe-.

To protect the security of this trust jeed!, granror agrees: i . .

I. To protect, preserve and maintain said prop iy in good condit 01 granting any casentent or creatingd any _rus“ic_llon thereon; (¢€) join in any
semove or demolish any buildin § or .mprovement thereot:: subordination or oiher a;.‘rconu-nt uftecting thic deed or the lien or charge
ermit any waste of waid properety. . thereol; (d) reconvey, without warranty, all or any part of the property. The

To complets or restore sromptly and in reod and workmaniike grantee in_any reconveyance may be described as the “person or persons

manaer any building or improvement which may e constructed, darnaged «r legally enl{lled thereto,”” and the recitals therein of an ‘m.’ltn-rs or facts shall

Jestroyed thereon, and pay when due all costs incuri ed tov-refor. be conclusive proof of the truthiulness thereof. Trustee's lees for any of the
3. To comply with all laws. ordinances, ¢ gulasi -ns, covenants, condi services mentioned in this paragraph shall be not less than $5.

tion. and restrictions aflecring said propertys if th bencliciary 0 requests. 10 . 10. Upon any default by #grantsr hereunder, beneficiary may at any

join in executing such . financing starements pursul to :he Upiform Commnitr- time without notice, either in persom by agent or by a receiver fo bhe ap-

cial Code as the benoficiary iy require and to pay Cor filing same “n tie pointed by a court, and without regard to the adequacy of any security for
aroper public oftice or offices, .as well as the cott of il lien earches male  the indebtedness hereby secured. enter upon and take possession of said prop-

Ly Hhling olficers or searching agencies as may le o ¢ned desirable by tae erty or any part thereof, in ifs own name sue Of atherwise collect the rents,

Benoficiary. isrues and profits. including those past duc and unpaid, and apply the same,
4. To provide and continuously maintain instr.ince on the buildinds costs and expenses of operatior and collection, including reasonable attor-

row or herealter erected on the said premises against foss of damage by hie s fees upon any indebtedness cecured hereby, and in such order as bene-

«nd such other hazards as %e Tel‘.ci;nr . miays bpm tiineato time require, in ficiar, .nay determinc.
«n amount not less than § th méu-rébﬁe 7alus |, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with las pey.able to the Jatrer: all collection of such rents, issues and profits, or the proceeds of hire and other
policies of insuranct shall be delivered to the beaclicary as soon as insured; insurance policies or compensation or awards [or any taking or damage of the
i1 rhe grant - shall fail for any reason to procur: ani such insurance and to property. and the application ot it lease thereot as aforvsaid, shall not cure or
Jeliver said policies 10 the beneficiary at Teast fifteen days prior to the ex ira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance row or hereail r puued on said buildings, pursuant to such notice. ;
the beneliciary may _procure the same at granto expense. The amonnt 12. Upon delault by drantor in payment of any indebtedness secured
coilected under any lire or other insurance polic:t mi} be applied by bensli- pereby or in his perlormance of eny agreement hereunder, time being ol the
cinry upon any indebredness secured hereby and in Cuch order as benelisiay  essence with respect to such payment amd/or performance, the beneficiary may
may determine, of at option of beneliciary the entire «mount 50 collecte-l, or declare all sums wecured hereby immediately due and payable. In such an
any part thereol, maty be released to frantor. Such application or release snall  cyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of detault hercunder or invalidate any ‘n equity as a ‘mortgage or direct the trustee 10 foreclose this trust deed by
act done pursuant fo such notice. . . Mivertisement and sale, or may ‘direct the trustev to pursue any other right or
5. To keep said premuses free from construction liens and to psy Al cemedy, vither ‘at law or in equity. which the beneliciary may have. In the event
taxes, assessments and cther charges that may 3¢ Jevied or assessed upon Of - the beneficiary elects to foreclose by advertisement ‘and sale, the beneliciary or
ngainst said property belore any part of \uch taxes, assestments and orher  the frustce shall execute and cause to be recorded his written notice of delault
cliarges hecome pass due or delinguent and proaptly deliver receipts therelor  and his election to Sell the said described real property to satisly the obligation
¢ beneficiary: should the grantos fail to make payrynt of any taxes, 05.€55- Secured hereby whereupon the trustee shall tix the time and place of sale, five
mrents, insurance prefoime. liens of other charics pavable by grantor, either notice thercol as then required_by law and proceed to toreclose this trust deed
b direct payment OF by Ar{rowding beneficiat v witlh tunds with which (o in the manner provided in ORS 86.735 to 86.795.
n-ake such payment beneficiary may, at _its oior, make payment thereol, 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount 30 paid. with interest at the rag set lorth in the note socured sale, and at any time prior 1o 5 days belore the date the rrustee conducts the
Herehy, todotiher with the obligations described in paragraphs 6 and 7 ol this snlc’ the arantor or any other person S0 privileged by ORS 86.753, may cure
t-ust deed. shall b2 added 10 and become a purt o the devt secured Ly this the default or defaults. It the ‘delault consists of 2 failure to pay, when due,
trust_deed, withour wawer of any rights arisitg {17 breach of any of the sums secured by the trust deed, the default may be cured by paying the
¢svenants hereof and for such payments, with nteresr as aloresaid, the prop- emtire amount due ; her than such portion as woul
v hereinbefore Jescribed, as well as the #antor. shall be bound t the mot then be due had no def curred. Any other default that is capable of
tame wxient that they are boaad for the_piyment of the obligation lerein 7 ‘may be cured by t i e performance required under the
Jdesceibed, and all such payments shall be iminediatey due and payabl> with- fud N A addition to curing the delault of
out notice, and £5. noppayment thereot shall, ¢t the aption of the beneliziary, 5 H v to_the beneliciary all costs
render all sums wecured by this trust deed jmunediately due and payable and and expenses incurred in enforcing the obligation of the trust deed
L titute a_breach of this trust deed. ) . . tosether with trustee’s and I mey's lees not exceedind the amounts provided
6. To pay all costs, and expenses of tiris trust including the cost by law.
J title search ar well as the other costs and xperr”s of rhe trustee % urred 14. Otherwise, the sale ~hall be held on the date and at the time and
in connection wit?: or in enforcing this obligit on i r:d trustee’s and attorney’s place designated in the notice of sale or the time ta which said sale way
tovs accually incutred. ’ ) . be postponed as provided by jaw. The trustee may sell said property either
7. To aprear in and dafend any acibin ©f procecding purporting to in onc parcel or in separate parcels and shall sell the parcel or parcels at
sllect the security rights or povers of benefiviary o trushi e and in onv suif auction to the highest bidder lor cash, payable at the ume ol sale. Trustee
action or procecding n which the beneliciary ot tritee roay appear. including shall deliver to the purchaser it> deed in form as required by law conveying
any suit for the foreclosure of this deed. to pay il costs and expens's, the property 3o sold, Dut without any covenant of warranty, express or im-
cluding evidence of title and tite beneliciary’'s or tstes attorney’s levs; plicd. The fecitals in the deed ol any matters of lact <hail be conclusive proof
amount of attarnzy’ 5 i in this parag-~iph 7 °n all cases shall be £t the truthlulness th . Any person, excluding the trustee, but including
fixed by the trial court and in en apreal frem any judzaent or the grantor and beneficiary, may purchase at the sale.
Jecres of the trial court, granor further agries o pay srch sum @ ‘lhc ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellare court shall adjudgde 16 xonable as the bereticiary’s ar trustecs attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fres on such appeal. cluding the compensation of the ll'llbl("L :!nd’n re-:u:on(.;ble charge by trustee’s
fe . aee’ 1 . attarney, (23 1 the obligation securee by the trust vod. (3) to all persons
It is murually agreee’ shal: ) MO eorded Tiens subsequent €0 Y st of the trustee in the frust
8. In the ev R v portion or al of taid property shall be tahen deed as their interests ey appear in the order ol their priority and (4) the
under the righ? of emsine bt dain or cunden paticr:. benelwiao shall hawve the susplos, o am. the frantos or 20 his ARCCEROT i interest entitled to such
right, if it so elects, to require that all or any p jon of the monies payable surphis. . .
as compensation tor such taking, which are n erC ol the amoun? 1equired 16, Fer ey pray drom pime fo fene appaint a successon of succes-
to pay all reasonable costs, vxpens and attorped’s fees necessarily aid or wors to any frustee paared Rerein ©7 f0 DY successar frustee spointed here-
jncurred by grantor in such proceedings, shall be paid to benefici and under. Upon such appeintment. without conveyance (o the successor
applied by it first upon any ¢ rasonable costs and cypenses and attorn foe trustee, the latter shall be aated with all title, powet nd duties conferred
hoth in the trial amd appellate courts, pece said or incurred by bene- wpon any frustec herein ruamed or appainted hereunder. Each such appointment
ficiary in such proceedings, and he balance appied upen the imjehredness S substitution shall be e by written imtrunent exweuted by beneliciary.
secured hereby; and dran at its cwn o> pense. 1o take suth actions which, when recorded in tht nrordage cecords of the county or counties In
and execute instruments as “hall be tecessiry in chtaining such com- which the properiy is situated, shall be conclusive proot of proper appointment
pensation, prow ptly upon benediciary’s request. of the successor frusfee.
9. At any time and from time to time Upon written request of bene- 17. Trustee accepts this frust when this deed, duly evecuted and
-, paymert of its lees-and presentaticn o his deed and the note for acknowledged is made a public record as provided by jaw. Trustee is mot
encorsemmens [in cas: of tull reconveyances ior carcellation}, withou: affecting oblitated to notity any party hereto O nendind sale under any other deed of
the liability of any prrsen for the paymeni ol toe indebtedness, trtee may trust or of any action or proceeding in which grantar, beneliciary or trustee
¢a) consent to the making i any map o7 plat ¢! said property; (2 join in shal be a pasty unless such action or proceeding is brought by trustee.

The Trust Deed Act pt yvides that the trustec herewiider must be (ither on utiorney. who is on octive member of the Oregon Siate Bar, @ bank, trust ccmpony
[san ossociat:on autharized 1 da t.usiness under the iaws of Cregon of the United States, © title insurance company authorized 10 insure itle 10 real
115 subsidiaries, offilicts, cj.nis of branches, the Unifed States ef any agency thereof, or en 23crew agent licensed under ORS 456.503 10 £96.583.
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The grantor covenants and agress to and with the beneﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said descrited rsal property and has a valid, unencumbered title thereto

None

and that he will warrant ancd forever dofend the same ageinst all persons whomsoever.

i"he grantor warrants that the proceeds o the foan represented Sy the above described note and this trust deed are:
(a)* primarily for grantor's pe ily or housshold purposes (see Important Notice below),
(b) for an organization, or {even if grantor ix a natural person) are for business or commercial purposes.

This deed applies to. inures to the benelit of and binds all parijes hereto, their heirs, legatees, devisees, administrators, executors,
persona’ representatives, successors and assigns. The -erm beneficiary shall mean the holder and owner, including pledgee, of the contract
securvd hereby, whether or not named as a benelicizry hercin, In consrruing this deed and whenever the context so requires, the masculine
gend'er includes the feminine and the neuter, and the ¢ ingular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining cut, whichever werranty {a) or (b} is
not apalizable; if warranty (a} is applicable and the teneficiery is a creditor
as such word is defined in the Truth-in-lending Ac: und Regulation Z, the
benefitiary MUST comply with the Act and Regulation by making required
disclasures; for this Burposa use Stevens-Ness Form Ne¢. 1319, or equivalent.
If complicnce with the Act is not required, disregard His naice.

{1f tha signar of the above is o corporation,
use the forr of acknowledgement opposite.)

STATE OF OREGON, ) STATZ OF OREGON,
A N TN ss,
Coqnty f o Klém%th B D Countyof . ... . ... . R
This 1‘n3§ ment, was acknowlsdged before me on This insirument was acknowledged befo,
August A 7988 by, o 19

.iPatriciz-A, Barney as.

PR VRS E A

/-

of ..

luiaig S o o s

2 Notary Public for 679‘201; Not;r; P.:bllct'or 6feg;)n 7
(SEAL) T (SEAL)

My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be utad only when oblipations have been paid.
...y Trustee

The undersigned is the legal owner and hoider cf all indebtedness secured by the foregoing trust deed. All sums secured by said
‘rust desd have been fully paid and aatisfied. You hersby are directed, cn payment to you of any sums owing to you under the terms of
said trust deed or pursuant (o statuts, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Ascewith tagether with said truse deed) and to recavey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyence and documents to

DATED: . e 19

Beneficiary

De nist lase ot destroy this Trust Deed OR THE NOTE which it socures. Both must be c/alivared 10 tha trustes for befors yonce will be made,

TRUST DEED STATE OF OREGON,
(FORM No. 381) \ County of .
SISUNI S AW TuB Ce. ronTLaND. onk, I certify that the withininstrument
B wasyeceived for record on the
of . 18 ,
M., and recorded
SPACE RESER\ED i volume No. ... on
FOR cermeeemeeneeS.o L. OF @5 fee/file finstru-

7

RECORDER'S USE

Witnéss my han
County affixed.
7

Beneticiary

R HFTER RECORDING RETURN TO

Highland Commmnity F.C.U.
3737 Shasta Way

Klarath Falls, OR 97603
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EXHiRTT

A parcel of land - tusted in tre S 172 88 /4 of Sectiun 19,
Township 39 uuuth, Rarge 10 Eact ¢t the Willamette Mer; dlcn, in
the Couniy ol Klanea: h, State of Oregan, nore Particulayl ly
described a9 rollouw'

Bnqxpﬂ‘ng at the Southage Coraar of that certain tract of langd
d«sc:zued in Boolk M-0G a1 Page G053 of The Official Rlanmath
County Recordg, Lroa whicl the Southeast ¢, ner of gaid Secticn
Y bhearg the fnxiow;ng two bcullnfS and distanceg. Norih g7
degresg 50 00" Bast 1155.99 fect, Sonth Qp degreecs (g 00" Wegt
1071.45 fret; thonvh from said folnt of hnn]nnxnm S5outh g7
dedreey |50 80" wegt 1180.48 feat to 4 L2 ivon Pin which jg
located 115 feet l“at Beasured 41 1 ight analins frog the
Centerliiae of The I.H R, "gn Canai, South Branoh; thence North
14 degrees 19 OO" Fhax, Parallel o and FdJlC!l} 1S feer,
asured 4t Sight anclis Lo bhe Hadld nee Canal 342, 47 Tesl o
172" jren Pin on the NGoth lipe Of the whia South 1/2 of the gg
L7d; thoenee HSeath go Hetrees 561 q 4 Bast aiong the North line
of saidg Youth 1/2 or the sp 174 1682.5¢ feet . rh 4 /2" iron Pin
S the Wegs line orf $217 parce] of land icscr ibad inp Bouok M-gg

&

i
it page B057; thence | south 00 degrees 05+ 00" Waer along the
WeSE Line of B31d parioae ] descrihag in M-69 4¢ Bage 6053 322,65
leet rg Lhe poins of bhe q1nh1nq

STATE QF OREGON: COUNTY o KLAMATH: ss.

Filed for recorg g Tequest of%le Co. the __10th
of A-g\\

— Aug. > 19_88 4 LL:02 o'clock —AM. ang duly recordeg in Vol. ME8

of \Mgég~h\ n Page 12862
=3
Ev. 1}’!1 Biehn Coumy Clerk

By 54, wleone 00, &M\AJ




