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THIS TRUST DEED, made this ... day of e S , 19.88.., between

Mount

WITNESSETH: »
barjains, sells and conveys to trustee in trust, with power of sale, the property
Oregon, described as:

Beginning at the Southwest corner of Lot 17 in Block 21 INDUSTRIAL ADDITION to

the City of Klamath Falls; thence Southeasterly along Martin Street 37% feet;
thence Northeasterly and parallel with Oak Avenue, 50 feet; thence Northwesterly
parallel with Martin Street, 374 feet; thence Southwesterly paraliel to Oak Avenue,
50 feet to the place of baginning, being a part of Lots 17 & 16 of said Block and
Addition.

THIS IS A PURCHASE MONEY DEED OF TRUST.

\

togerher with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECUR/NG PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Five thousand~:hreevhundred and..no/100=zrmmzmr-mosnTos
o ~5300.00). — = —=m-Dollars, with interest thereon terms of a promissory

note of even date herewith, pavable to benciiciacy ar ordei~and fiiade by grantor, the {inal payment of principal and interest hereof, it
2

aot sooner paid, to be due and payable ... l‘lov,emben,,],,& RESTPRUR /| St
The date of maturity of the debt secured by this instrument is the date, stated nbove, on which ¢the final installment of said note
becomes due and payable. In the event thn within described property. or any part thereof, or any interest therein is sold, adreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herain, shall become immediately due and payable.
The above dascribed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees! (a) consent fo the making ol any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said proasrty in good condition granting any easement or creating any .nsmc!xan thereon; (c). join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or ather :l_grzemtnf altecting this deed or the lien or charfie
not to commit of permit any waste ot said property. thereof; {d) reconvey, without warraniy. all or any part ol the property. The
2. To complete or sestore promptly and in sood and workmanlike  drantee in, any reconveyance may be described as the ‘“‘person or persons
anner. any building or improvement which may be constructed, damaged or legally entitled thereto,” and the Tecitals there’n of any matters or facts shall
destroyed thereon, atrd pay when due all costs incu red therelor. be c.onclus:ve‘ proof ol the truthlulness thereol. Trustee's lees for any ol the
1, Ta comply with all laws, ordinances, tegulitions, covenants, condi.  tervices mentioned in this paragrapn shall be not less than 85,
tiors and restrictions atlecting said property: il the boeneliciary so requests, {0 . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such tinancing stufements pursuunt {3 the Uniform Commer-  time without nofice, either in person. by agent or by a receiver fo be ap-
cial Code as the-beneliciary may require and ¢ pay’ lor {iling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oifice, or ollices, as well as the ccst of all lien searches made the indebtedness hereby segur-jd. enter upon and take possession al said prop-
by filing oflicers or searching agencies as may be ceemed desirable by the erty or any part thercol, in its own name sue or othenwise collect the rents.
bers ¥ issues and prolits, including these past due and unpaid, and apply the same,
4. To provide anz confinuously maintair insurance on the buildings less costs and expenses of operation and collection, including reasonable aftor-
wow or herealtar srected on the said premises apains: toss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
aml such other hazards «s the beaeficiary may :rom time to time require. in ticiary may determine.
an amount not Jess than I . , written in 11. The -entering upon and taking possession ol said property, the
cornpanies acceptahle o the beneliciary, with luss pavable to the latter: all collection ol such rents, ;ssues and prolits, or the proceeds of lire and other
policies of insurance zhall be delivered to the beneliziary as soon as incuced; insurance policies or compensation or awards for any taking or damage ol the
it the grantor shal fail for any teason lo procute & such insurance amd to  property. and the application or release (hereol as aforesaid, shall not cure or
deliver taid policies to the beneliciary at least tiiteen clays prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tien of any policy ol insurance now of herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at Aranfor's expense. The arount 12. Upon delault by grintor in payment of any indebtedness secured
coltected under any tire or other insurance policy mav be applied by heneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneiiciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option ol beneliciary the entire amount s0 collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Siich p olication or release shall in equity as a moartdage or direct the trustee to foreclose this trust deed by
not cure of waive any delaull or notice of delavlt hereunder or invalidate any advertiserent and safe. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recarded his written notice of delault and his election
5. To keep sai i ee from constructian Lens and to pay to sell the said described real property 10 satisly the ohligation secured
tixes, assessments an may . be levied or assessed upon or hereby whereupon the trustee shall fix the time and place ol sale, give natice
ajainst said property helore any part ol suc 5. assessments and thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and premptiy deliver receipts thacrelor the manner provided in ORS 86.735 to 86.795.
to beneliciary: should the grantor 1ail to maks payment ol any taxes, assess-
nients, insurance premiums, liens ar other chargdes payable by grantor,
by direct paymeni or by providing benelicia'y with funds with which to
rake such payment, beneliciary -may, at its option, make payment thereol,
tnd the amount so paid, with interest at the rate sel forth in the note wecured
Jerehy, together with the obligations described in raragraphs 6 and 7 o! this
trust deed, shall be added to and become a part of the drebt secured by this
1rust deed, without waijver ol any rights arisiag {rom breach ol any ol the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the frantor, shall be bound f the

rame extent that the are - bound lor the pasmerd of the obligation Aerein § ) N M

described, and all suc{ payments shall be iy ediatcly due and payabie with- :':z‘;’ff‘g’.f; ;’“”{"”) ""i’"":td n ,"‘”‘"C"’Ié the obdl{m:hon of the trust deed
out notice, and the nonpayment thereof <hall, at the option ol the beneliciary,  py lm: b rustee’s and attorney’s lees not excee ing the amounts provided
render all sums secured by this trust deed immediately due and payable and ¥ " {4, Otherwise, th le shall be hel
ronstitute a_breach of this trust deed. Ince (Iesiénaledr e the e A sale o

6. To pay all costs. Jees and expenses ol this trust including the cost p

o1 title search as well as the orher costs and expentes of the trustec inzurred
in connection with or in enforcing this obligation .nd frustee’s and attorney’s

ees actually incurred. . ® or 20 2 ptaer oS ', % t
t 7. ’}'o appear w and defend -any - aciion uf pruceeding purporting to -t;::“ :!o’ r‘r}r' ;:, ’i‘;d”‘g'ult"':;'m‘c"’:”“';:' ’;‘ni"'m “" “"7"“"‘1 PVY ijaw conveyind
alfect the security rights or powers 'of benefic ary or trustee; and in any suit, Ii«-dp h :orimh I, ot foed of nn Ymn” "M;I l";‘“;"tlml;v. np[rcs; or -
action or proceedind ih which the beneliciary or rustee may appear, including 2[ the "‘;‘M"l"”' lher:ol ‘A". 4 CS’ i a }15 all be conc. usivz,pr(_m!
any suit lor the foreclasure ol this deed, 1o pay ll costs and eapoases, in- the grantor and beneliciary, mﬂ) p;r’s:’:;s:x:‘u”:ngat, e trustee, but including
clding evidence of titte and the beneliciary™s or trustee’s attorney's lees: the Y. y P e sale.
amount ol attorney’s lees mentioned in this yaragriph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustce
fized by the trial caurt and in the event ol an appeal from any judtenent or shall apply the proceeds ol sele to payment ol (1) the cxpenses of sale, in-
decree of the trial court, granor lurther agrees t> pay such surn ax the ap- cludird the comprnsaion of the trustes and 2 reasanalle chxrde by trustee’s
pellate court shall adjudge reasonable as the beneiciary’s ar trustes’s artor- attorrey, €2) 1o the oblidation secured by the trusé deed. (3} to all persons
D ‘tees on such appeal. 3 rded liens subsequent to the interest of the trustee in the trust
Tt is mutually ngreed that: deed as their interests may appear in the order of their priority and (4) the
§. In the event that any portion or all of s ud preperty sl;'nlll be mk;ln ::l’rr,’:l""’:' it any, to the grantor or fo his successor in interest entitled to such
under the right of eminent doniain or condernnaticr heneficiary shall have the bl A | . . .
Vighe, it it ot require that ol or aty e rion of the manies pavable ey 16 Beneliciory "";)h’m.f" time to time appoint a successor Of duceey
‘s compensation for such taking, which are 0oy ot the amount tequired g U ), o ";‘ names . "':" or ,"’ """: “t"‘"”o' trustee appointed here-
to pay all reasanable cosls, erpenses and atforne’s lees necesaarily pnid or Ceaatee ”"(", ”"“ h"’;r‘;'" men o {"‘"‘l “" nyl conveyance fo the successol
incurred by drantor in such proceedinds, syall L+ paid to benel iney and . ':’ n "h‘ all be vested with all title, powern and duties conlerred
applied by it tirut upon any A onable cosis and cepenses and nttorress fees, ::ﬁ’:}"-.ﬂﬁfr.wf.'ﬂé:f “,Ij.',',";”"-":;;;‘,le "!;,f'l"‘(;‘;;:':;d'. rf's'i'rf.'.'.','iff'ffc’",', 'J'cr" a’mwu;yrprm
both in the trial and appellare courts, necs sarily paid or incurred by henre- Which. when Ged in th 1 xecuted hy beneliciary,
oth in N uch procecdings, and the balarc: T ed upon the indebtedness  piep’ yecorded in the mortgage records ol the county or counties in
{-'pcc‘uer herebys ’;nd g:an‘ior adrees, at its own ’;«Cmn-u-. 16 take such actions :lhﬁll 'ﬁzc"':)’:"""’ "" sifuated., shall be conclusive proot ol proper appointment
and execute such instruments. as shall be necessiry in obtaining »uch com- succes rusfee.

pensation, promptly upon beneliciary’s request. . 17, Trustee accepls thin trust when this deed, duly excculed and
9. At any time and from time to fiipe vpon written request of bene- ackyowlrdged i= made a public record as provided by law. Trustee is not
ticiary, payment ol its fees uand presentation of . this deed and the note for obligated to notily any party hereto of ;xan_Z -¢ sale gyinder any other deed of
endorsement (in case of tull reconveyances, Tar cancellation), without alfecting teust or ol any action or proceeding in which grantor, beneliciary or trustee

(he liability ol any person tor the payment of the indebtedness, trustee may shali be a party unless such ‘action or proceeding is brought by trustee.

13. Alter the irustee has commenced foreclosure hy advertisement and
saje, and at any time prior to 5 days belore the daie the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the 'delault consists of a failure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than sych portion as wauld
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required unuis the
obligation or trust deed. In any case, ddition to curing the default or
delaults, the person ellectingd the cure s 3 ici all costs

" d on the date and at the time and
in the notice ol sale or the time fo which said sale may
he postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate rarcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

NOTE: The Trust Deed Act provides that the tustee hereunder must be o'ther an cttorrey. who is on cctive mgmbtf of the Oregon State Bar, a ban, trust company
or sovings end ‘oan ossociation outhorized to do y:siness onder the lows af Cregon of the United States, o title insurance ccmpany guthorized to insure title to real
property af this state, its subsidiaries, affiliates, acents of branches, the Jnited Siates of any cgency thereof, or on escrow agent licensed under ORS £96.505 10 $96.585.




The grantor covenants and ayfrees

to and with t4e beneficiary and those claiming under him,

that he is law-

fully seized in.fee simple of said descrited real property and has a valid, unencumbered title thereto

1)1988-89 RE Taxes

Z)Easements, restrictions,;covenants and conditions

and that he will warrant and foreve:: defend the same

N
of view and of record,

against all persons whomsoever.

Th‘e grantor warrants thas the proceeds of rhe loan representod by the above described note and this frust deed are:

(a)* primariiy tor grantor's personal, lami’y or household puspos
) o HH £ M H r) porien

3.

es (see fmporzant Notice below ),
foFb i ine s - sifs

S FEV.VPS

A N v AY
This deed applies to, inures to the benefit of
perscnal representatives, successors and assigns, 1he
secured hereby, whether or not ramed as a honefic
dender includes the leminine and the neuter, nd the

and binds all parties hereto,
term beneficiary shall mean
'y herein. In censtruing this

singular number includes the plural,

their heirs,
the holder and owner, including pledges,
deed and whenever the context so requires, the masculine

1-Prire. =0

legatees, devisees, administrafors, executors,

of the contract

IN WITNESS WHEREOF, said £rantor has hereunto set his hand the da

* IMPORTANT NOTICE: Delete, by lining ou?, whichsver ‘wcrmnfy {a} or {b} s
not applicable; if warranty (o} is applicable and ite boroaficiary is @ cradiler
as such word is definad in the Truth-in-Lending /¢y nid Regulation Z, ths
benuﬂciary MUST comply with the Act and Regulation by maoking required
ditelosures; for this Purpose use Stevans-Ness Form No. 1319, or equivaleai.
If tompliance with the Act is not required, disregerd this notice,

{IF the tigner of the above is g corporation,
use the form of acknowledg sment opposite.}

STATE OF OREGON, STATE OF OREGON,
S, -
:Cgrjntyof{’.‘;f .

'fI‘hl!‘mst;;um;nt was acknowledged before £ on

S]] L1983% by

County of ...

Notary Public tor Cregon

My cornmission expires:

Notary Public for Oregon

This ‘nstrument was acknowledged before meon ...

(SEAL)

REQUEST FOR FUIL RECONVEYANCE

To te used only when obligations have bean paid.

woeee oy Trustee

The undersigned is the legal owner and holder of all indebtedneys secured by the foregoing trust deed. All sums secured by said

trust decd have been fully paid and' satistied. Yuou hereby are directed,
said . {ruit deed or pPursuant to statute, to cancel al!
herewith together with said trust deed) and to raconve

.. estats ncw held by you under the seme. Mail reconvsyance and documsnts to .

* DATED: . . R 1 S

Da nat lase o destroy this Trust Daed OR THE NOTE which it sscures. Both must b

T T T e

TRUST DEED

(FORM No. 881)
l'lIIEHS-NE!B LAW ruB, SO, PORTLAND, CRE,
.Western United
PO ok 2169

"ife Assurancc

SPACE RESENVED
FOR
RECORDER'S USE

Grantor

1304 Vorden Avenue T
,‘..K.f.?*'.?.‘i‘é?}.f.%}..l.ﬁ.e..f?.??&?.‘?...g7501

Bencticiary

AFTER RECORDING RETURNMN TO
Tou Arn Case
* 1304 Worden
Klamath Falls,

Oregon 97601

deliversd 10 the trusiee for

to the parties designated by

Bensticiary

before yonce wil bs mede,

STATE OF OREGON,

I certify that the within instrument
was received for record on the 10th.. day
of ... ,1988...,
at .. 2:46.... o'clock R..M., and recorded
in book/reel/volume No. ... M88 on

or as fez/file /instru-
men!/zzﬁcroﬁlm/reception No.90211....,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn County Clerk

NAME . TITLE
‘::bu(’/./x;ﬂwzﬂwm&u, Deputy

By

I

1




