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THIS TRUST DEED, made this ....... 204
JINMYGUTBARTON & KATHRYN BATCN,

as Grantor, MOUNTAIN -TLTLE--COMPAITY.. OF--Ki.AMATH--COUNTY.

husband

as Beneficiary,

TRUST DEED

end wife or survivor

e, 19.88

WITNESSETH:

Grantor irrevocably grants, barains, sells and con
amath

in ...

-...County, Oregon, describ

Lot 22, Block 7, TRACT NO. 1042, TWO RIVERS

veys to trustee in trust, with power of sale,
ed as:

the property

NORTH,

on file in the office of the County Clerk of Klamath County, Oregon.

Tex Account No. 2607-1A0-4200

rogether with all and singular the tenements, hercditaments and
now or hereafter appertaining, and the rents, ‘ssuos
tion with said real estate.

FOR THE PURPOSE OF SECURING Fi:RFORMANCE of each

appurtenances and
and profits therzof and all fixtures now or hereafter attached to or used in connec-

all other rights thereunto belonging or in anywise

agreement of grantor herein contained and payment of the

sunmi of . ELEVEN THOUSAND AND NO/1CO ,
($12,000.00) )

note or even date herewith, payable to benelic'ary or order and mado

not socner paid, to be due and payable

becornes due and payable. In the event the wvithin described proper
sold, conveyed, assigned or alienated by the graaror without first

then, at the beneficiary's option, all obligations sez.red by this instrument, irrespective of the maturity dates

herein, shall become immediately due and payable.
To _protsct the security of rhis frust deed, granfor agrees:
i. To protect, preserve and manrain said property on good condition
and repair; nat to remove or demolish any building o- ims-ovement thereon;
not te commit or permit any waste of said propert
<. To complete or restore protptly and in good .ind workmanlike
manner any building or improvement w hich may be cinstiveted, damaged or
destroyed thereon, and pay when due all costs incurred thereicr.

3. To comply with all laws, orcinances, reguiations, covenants, condi-
tions an:d restrictions alfecting said property; il the beaelicary so requests, to
join in executing such finsncing statemeats pursuant to the ilniform Comuner-
cial Cods as the benefliciary may require and to pav for Lling same in the
proper public olfice or offices, as well as the cost of all %i-n searches made
by fHing oflicers or searching agencies as may be dJeemed desitable by the
beneliciary.

. To provide and continuously maintain insu-ance on the buildings
now cr Aereafter erected on the said premises against loss o damage by fire
and suck other hazards as the bepofici <y Juay from tine o time require, in
an amount not less than & . . full Value . < written in
companics acceptable to the beneficiary. with loss payable to the latter; all
policies ol insurance shall be delivered ‘o the benefici £y s soor as insured;
if the grantor shall {ail lor any reason ‘o procure any such insurance and to
deliver said policies to the beneticiary at least fifteen Jiys prior ¢ the wxpiri.
tion of .ny policy of insurance now o- herealter placed’ on said beildimde,
the bencliciary may  procure the same at Brantor’s ~e. The amount
collectrd under any’ fire or other insurance policy may wlied by bene,
ciary upon any indebtedness secured hereby and in such orcder as beneficiary
may determine, or at option of benelicicry the entire ¢ moun: so collected, or
any ourt thercof, may be released to drantor. Such applicatis's or release shall
not cure or waive any default or notice of default heret-nder o invalidate any
act done pursuant to such notice.

To keep said premises Iree Irom construction lien: and to pay ail
taxes, astessments and cther charges that may be levicd or nssesse:] upon or
against said property belore uny part ¢f such taxes, assess aenfs and other
char, become past due or delinquent znd promptly deliver receip’s therefor
to benzticiary; should the drantor fail to rnake payment of ¢ny taves, assess-

ments, insurance premiums, liens or other charges payible b drantar, either
by dirsct payment or by providing beneliciary with funds with which to

make such payment, beneficiary may, at its option, muake iayment thereol,
and the amount so paid, with interest at the rate set foith in the note secured
hereby, together with the obligations described in pa raphs 6 and 7 of this
frust deed, shall be added to and become a part of th deln secured by this
trust deed, without waiver of any rights arising ron: breazh of any of the
covenants hereof and for such payments, with interest os afy-esaid, the prop-
erty hereinbefore described. as well as the grantor, s.all bound to the
same extent that they are hound for tire payment ol the —bligation herein
described, and all such payments shall bu immediately ue und payable with-
out notice, and the nonpayment thereof shall, at the apiion i the beneliciary,
render all sums secured by this trust deed immediately due «nd payvable and
constitute a breach of this trust deed.

6. To pay all costs, fees and exp:nses of this #rust including the cost
of tit'e search as well as the other costs and expenses of th: truster incurred
i ! h or in enforcing this obligation and tiustes'~ and artorney’s
fees actua’ly incurred.

o appear in and delend any action or prozeding purporting to
affect the security rights or powers of beneliciary or trustee; nd in any suit,
action or sroceeding in which the beneliciary or trustee inay &oapear, including
anmy suit ‘or the foreclosure of this deed. to pay all costs .and expenses, in-
cluding evidence of title and the beneficiary's or trustee's atterney's fees; the
amount oi attorney’s fves mentioned in this paradraph 7 in 1! cases shall be
fixed by the trial court and in the event of an appeal {-om nny weddment o
decree of the trial court, grantor turther adrees fto pay such -um as the ap-
pellate court shall adjudge rezsonable as the beneliciar:’s or trustee’s atfor-
ney's fess on such appeal.

It is mutually agreed that:

¥. In the evenr that any portion cr all of said proper
under the right of eminent Jomain or condemnation, ben ficia
right, if it so elects, to require that all o any portion ¢f th-
as compersation for such rzking,
to pax al’ reasonable costs,

shall be taken
shall Rave the
monier pavable
which are in excess ¢f the : nount required
expenses and attorney’s I-s nec-ssarily paid or
incurrsdd by grantor in such proceedings. shall be pail to heneficiary and
applied by it first upon any reasonable costs and expenits and attorney’s fees,
both in the trial and appellate courcs, necessarily paic or incurred by hene

ficiary in such proceedings, and the ince applied upon (he indebtedness
secured horeby; and grancor ageees, at its own expense, to take such actions
and evecure such instrumerts as shall be necessary in obriizing such come

pensaticn, pramptly upon boneficiary's recuest.

DAt any time and from time to time upon wrtlen request of hene-
ficiary. pavmens of its feex and presentation of thi died ool the note for
endorsetent (in case of full reconveyances, for cancellation), » ithout atlecting
the lisbiluy ol any person :or the payment of the indelitedre-s, trustee may
7a) consent to the making of any map o- plat of said jroperty; (b)Y join in

.. per terms of note
The date of maturity of the debt secura i by this instrument is

Dollars, with interest thereon according to the

by grantor, the final payment of principal
ce o, 190 .

the date, stated above, on which the tinal installment of said note
V. or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
expressed therein, or

terms of a promissory
and interest hereof, if

Aranting any casemenr
subordination or other
therect: (d) reconvey,

or creating any restriction thereon: (c¢) join in any
agreement aflecting this dred or the Lien or charge
without warranty, all or any part of the property. The
drantec in any reconveyance may be described s the “persen or persons
ledally entitled thereto," and the recitals t erein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any ol the
services mentioped in this paragraph shall be not less than $5.

. i0. Upon any default by grantor hereunder, beneliciary may at any
time without notice, ecither in person, by agent or by a receiver 1o he ap-
pointed by a court, and without regard fo the adequacy nf any security for
the indebtedness hereby secured, enter upon and tiake poscession of said prop-
erty or any part thereol, in its own nume sue or otherwise collect the rents,
issues and profirs, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonahle attor-
neyv’'s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may deterrmine.

I11. The entering upon and taking possession nf said property, the
collection of such rents, issues and prolits, or the procieds of fin and other
insurance policies or compensation or awards lor any takind or damage of the
property, and the application or release thereof as aloresaid, shall not cure of
w, any delanlt or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his writton notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.7 53, may cure
the delault or delaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire umount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
Leing cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the “trust deed
todether with trustee’s and attorney’s fees notr exceeding the amounts provided
2y law,

P 14, Otherwive the sale shall be held on the date and at the time and
place desidnated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
i one parcel or in separate parcels and shall sell the parcel or parcels at
wction to the highest hidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cxprecs or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thervof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuent fo the powers provided herein. trustee
~hall apply the proceeds of sale to pavment of (1) the expenses . in-
vluding rhe compemation of the trustee and a reasenable charge
sttorney. (2) 1o the obiisarion secured by the trust deed. ¢ )
Ziaving recorded liens ubrequent ro the interest of the 1r
c'eed as their interests may appear in the order of the priority
surplus, if any, to the grantor or to his SUCCessOr in interest entit!
surplus

B

16. Beneliciary tnay from tine to time appoint a successor or sueces-
Ors to any trustee named herein or to any successor trustee appointed here-
inder. Upon such appointment, and without conveyance ta the successor
rrustee, the latter shall be vested with all title, powers and duties conferred
apon any trustee herein naned or a, inted hercunde-. Each such appointment
and substitution shall be made by written instrument evecutod by heneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situared. shall be conclusive proof ot proper appointment
of the successur rrustee.

17, Trustee accept~ this trust when
veknowledged is made o public record as Provi
cbligated to notify any party hereto ot pending sale under any other deed of
frust or of any action or proceeding in which . tor, beneficiary or trustee
shall be a party unless such action or proceeding is broughr by tristee.

this deed, duly exycuted and
ded by daw. Trindee is not

NOTE: The Trust Deed Act pravides that the trustee hereurcer must
or sovings and loan associction authorized 1o do business 1nder

property of this state, i's subsidiariss, offiliaves, agents or kranchcs, the United State:

be either an attorrey, who is an cotive member of
the lawss of Qregen or the United Steres, @ il insurence cempany authorized 1o :nsure

the Qregoen State Ber, o bank, trust company

title 1o real
to 676,585,

s ¢r any agency theceof, or an escrow cgent licensed under ORS 693,508

according to the official plat thereof
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The grantor covenants and edre
fully seized in fee simple of said d2

and that he will warrant and forever d.

The grantor warrarits th
(a)* primarily for 4
EXKEXIXEXD

This deed applies vo. inures to .he bSone
personal representatives, successors arc! assidns
secured herebw, whether or not named as a hen,
gender includos the teminine and the noute -, an

IN WITNESS WHEREOF, .

* IMPORTANT KOTICE: Delete,
not applicable; if warranty {a)
as such word is defined in ih
beneficiary MUST comply with
disclosvres; for 1his Purpose vse
1€ compliance with the Act is not

is applicable anc the

the Act ane Ret
Stevens-
required, ¢isreqard

{1f the signer of the

above js o corparation,
use the form of acin.

owledgement Ipposite.}

STATE OF OREGON,

i .
County of .. L O

This instrument was

Rty st L1955
Jlmmy‘t: Barton & Kathr,

by
N

T KRt
PNl 47,
Notary Public t

~

2s to and with the beneficiar
scribed real property and has a

at the troceeds of the ioan r¢
ranfor's persona’, family or house
| HRRXF

PRSP AT

said grantor has hereunto set his hand the day
Ly lining oul, whicheve,
e Truth-in-le1ding Act

tulation by making re
Na:s Ferm No. 1319, or equi

acknowledgid belore me on

’_ Beu‘ton

. L . . -
H,l\[j"‘do’mm:sswn expires: /(v ./ =5

¥ and those claiming under him, that he is law-
valid, unencumbered title thereto

efend the same against all persons whomsoever.

‘presented by the above described

hold purposes (see
PR O A O R

H

note and this trust deed are:

Important Noti below z,
ol K B X e X X KL XXX XXX
¢ af-Hdrhdi X

1it of and binds all parties hereto, their
. The term beneliciary shall mean the h
eficiary hereir.. 1 f 2
d rhe singula: nu

executors,
the contract

and year first above written.

r warranty (¢} or (b) is
beneficiary is a creditor
and Regulation Z, the
quired
valent,

this notice.

A it
Kathryn Barton

)
) ss.

=)

“STAPEOF OREGUN;

This instrument was

(7?‘7'7 by .

Itz

or Oregon

TOo:

The undersigned is the legal owner a

trust deed have been fully paid and satistied. You

said trust deed or pursuant to statute, 0 casc
herewith together with said trust deed) ani to 1
estate now held by you under the same,

DATED: .

Da not tose or destroy this Trust Deed OR THZ NOTE

TRUST DEED |
e [FORM No. 881)°
STEVENS-NESS Law PUB, CO., PCR TLAND, ORE.

191 N. 3rd
~Creswell, .OR.. 97426.. .. ...

Grantce

~Green Valley,. AZ.. 83614 .

Beneficiar:

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

a

REQUEST OR FULL RECONVEYANCE

To be used only when obligations have been paid.

rveen, Trustee

¢t to you of any sums owing to you under the ferms of
cured by said trust deed (which are delivered to you

convey, without warranty, to the parties designated by the terms of said trust deed the

Alail reconveyance and documents to ..

U AU

Beneiiciary

which it sscures. Bath must he delivered 10 the trustee for tancellation before recenveyance will be made.

STATE OF OREGON, ss.
County of ......... Klamath. ... . :

I certify that the within instrument
was received for record on the 1.0th.. day

oI

Of ... Aug. . 19.88,

at . 2346.... o'clock Re.M., and recorded

SPACE RESERVED in book/reel/volume No. .M88.. on
FOR page 1288Q.. ... . or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No. ..90213,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Evelyn Biehn County Clerk

NAME

By S ailn s Lt il

TITLE

% Deputy

Fee $13. 0(?)’1




