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10th day of .. Auoust , 19 88 | petween

LTy

oo, hereinafter called the seller,

, hereinafter called the buyer,
WITNESSETH: Thet in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klama R County, State of . LBregon ..., to-wit:
Beginning at a pzint 37 feet southerly along westerly boundary of Stukel
Street from thsz Northeasterly corner of Lot 58 of 8lock 18, of Industrial
Addition to thz City of Klamath Falls, Oregon, being the corner of Stukel
and Martin Strezets, thence Westerly at right angles to Stukel Street,
70 feet: thencs Southerly and parallel with Stukel Street 40 feet; thence
Easterly parallel with Martin Street 70 feet to the West line of Stukel
Street; thence Mortherly alomg the Westerly line of Stukel Street 40 feet
to the point of -eginning, being a part of Lots 56, 57, 58 of said Block
18 of Industrial Addition to Klamath Falls, Oregon.

Lot 5 in Block 200 of Mills Second Additon to Klamath Falls, Oregon.
2130 Stukel Klamath Falls, Ore. 97601

for the sum of *

(Chereinafter called the purchase price) on account of which

Dollars ($ 4,000 'Ué .) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees tc pay the remainder of said purchase price (ro-wit: 5161000 -DD) to the order of
the seller irbgiﬁntﬂﬁ/ paynients of not less than hundred thlrty and UD/]-DD * LA
Dollars (§.. .....) each, .manth longer

payable on the day of each monrh hereafter bedinning with the month o

and continuing until said ourchase price is fully paid. All of said purchase price may be paid at any time; all de-

ferred balances of said purchase price shall bear interest at the rate of A0 per cent per annum from.................
in addition to
being included in

monthly payments abave sequired. Taxes on said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

the minimum

The buyes warrants to a1d covenants with the se/lor that the real property described in this contract is
“(A) prignarily lor buye’s p: onal, fumnily or household purposes. N )
(B)w-%x&ww«uxxx%x%x«xxwx%xx%}x%x&f%iﬁ%%%%%w%wxx
The buyer shall be entitied to possession of said Linds on . .. 2 ugust iU . T1988 | and may retain such possession so long as
buver is not in default under th teras of this contract. The buyer agrees that at 2ll times buyer will keep the premises and the buildings, now or hereaiter erected
thervan, in ood condition and repar and will nut sufler or permit any waste or strip thereal hat buyer will keep said premises free from construction and all
other tiens and save the seller harmie-s therefrom and reitnburse xeller for all costs and attorney’s fees incurred by seller in defending against any such liens: that
buyer will pay ull taxes_heread'er Lovied asaimst said preperty, &s well as all water rents. public charges and mwunicipal licns which herealter lawfully may be

imposed upon said premises, all ‘pros atly betore the sare ar any part therval becorne past due; that at buyet’s espense, buyer will insure and keep insured all

huildings now o1 hereafter ered d ¢ov said premives against loss or damage by lire Cwith extended coverage) in an amount not less than t25 [l UUU . UD

in a company 0° companies istactry 1o the seller, vizh loss payable lirst to the seller and then to the buver as their respective interests may appear and all
policies of insurance to be deiivrec o the seller as scon as insured. Now if the buyer shall fail to pay any uch liens, costs, water rents, taxes or chardes or to
procure and pay for such insurince, rhe sellsr may do sa2 and any payment so made shall be added to and be e a part of the debt secured by this contract and

Shall bear interest at the rate 3loresi ., without waiver, however, of any right arising to the seller for buyes's breach of contract.

X3 Kedle 36 X Yot 6% K XN AWK X X X 33X XA K IC 3 2o 36 KNI UK K AEIC b A K > 33X SO SRAR IR R %
(EX%%‘. &&.}(XXX X;X:XD@K:X‘I_’( X ¥ KK RARKAE X xggxxx 3¢ SEXIN XK 23K WU XX XX HAXHArK gff@é%%%)ﬁ%&(’% X";‘(‘ KR
TR E UK K RHKXK NN Ko pe X o X Ko X5l XKoo SEO MRS NIFe K M Hede XA XK AN X X XK NN R 3. & L. when said purchase price is
tully paid and upon request wuud upen surrender ol this agreement, sellec will deliver a good and sulticient deed conveyingd satu piuii.ses in fee simple unto the
buyer, buyer’s keirs and assigas, free and ciear of encumirances as of the date hereof and free and clear of all encumbrances since said date placed, permitted or
acising by, through or under se ler, x.ceptind, however, rhe said easements, restrictions and the taxes, municipal iiens, water rents and public charges so assumed by
the buver and further excepting all “ias and encumbrances created by the buyer or buyer's assigns.

(Continued on reverse)

ek

% IMPORTAMNT NOTICE: Delete, 3v liting out, which phraose and warranty {A) or {B] is not opplicable. It warrenty {A} is opplicable ond if the seller is o
craditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
purpose, use Stevens-Ness Form No. 1319 or similar,

< )
~Gladys V. Shelton STATE OF OREGON, )
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And it is waderstood and’agreed betwee1 saig parties that time i: of the ess

above required, or any of them,

-lays of the time lis
ootion shall have the following

punctually within 20
rithes:

(1) To dcciure_ this contrict cancelled lor delo.le qrrd null and veid, and to declare

ander by te buyer®
the whole unpaid principal balince of

(3) To forezlose this contract by suit in «quit-s.

In any of such cases, all rights and intercst created or
te the possession of the premises above describeg anc all othe
rt-entry, or any other act ol said scller to be petlorme! and wi
tle purchase of said nroperty as wbsolutely, fully
ments theretofore made on this coniract are to e retained by

delault. And the said seller, in cose of such delault, shall have the righ?

The buyer further agdrees that lailure by the saiier
rijtht hereunder to enlorce the same, nor shall ans i
ary such provision, or as a waiver ol the provisic n

at any time to
waiver by said seller of
itsell,

Tke true and actual censideration paid for this sransfer, stated in terms of dollars, is 8.

3 . e Rich 1. PArt of the
-or -v‘ll:m diven or [romis d. which js the while
In case suit ¢r action is initituted to fore:lose -his contract or to «nlorce
adjud,te reasonable &s aticrney’s foes to be alowed
further promises to pay

of ar includes other propecty

runt as the trial cou-t may
jud $ment or decree of the trial court,
atterney’s fees on such appeal.

In construing chis confract,
sincular pronoun shal! be raken to
1aie the

the losing jarty

tnean and inclade the

nrovisions Fereof apply equally to corput atiors and to individuals.

This agreement shall bind and inure 1o thé benofit of, as the circurns:ances may require,
and assigns as well.
IN WITNESS WHEREOF, said parties have executed this i
signed is a corporation, it has caused - s corporate name fo be signed and its corporate
¢u'y authorized thereunto by order of it board of direcrors.’ ’

execufors, administratars, personal representatives, succ.«<sors’ in interest

LLOW USE CF THE PROPERTY DE-
IN VIOLATION OF APPLICABLE LAND
BEFORE SIGNING OR ACCEPTING
i FET TITLE TO THE

‘RIATE CITY OR

tOVED USES.

* 3UYER: Comply wilh ORS 93.905 et scq prior to exercising this remedy,
NOTE—The sentence bahveen the symba’s (D,

{Hf exacuted by o corporation,
affix corporote seal

{1# the signer of the abova is o torporation,
usr the form of atknowledgment opposile.}

STATE OF OREGON,

g /
/T la7674 .
ment was acknmr_l\edgged beiore -ne on
Al 19 3F by

County of
s {I{hg ,J'.nstru

A vy
g s
O -

-, 4-’ ‘

2 P VY v
st o (i,
Notary Publi: for Gregon

(2“5:‘;2';'7&)

DMy commission expires:

M

IRS 43,635 (1} All instruments contracting tc: corvey fee title to .
is executed und the parties are bound, shall be ackiu wlec £7d, in the man
vered. Such instruments, or a memorandum thereo!f, shal; be recorded b
ties are bound thereby,

ORS 92.990(3) Violation of ORS 93.635 i3 puryisha 2.2, upon convie

nited therefor, or fail to keep any

and nerfectly as it this contract and such
and belong 1 said seller as the agreed and reasonable rent of

I ; ! immediately,
process ol law, and take immediate possession thiereof. together with all the improvement

require perlormance by the buyer of any 0
¢y breach of any provision hereof be held to be 2 waiver of any succeeding breach of

it s understoo.] that the sellor or the buver may be more than one
¢ plural and the neiter, and ‘%at dencrally

ence of this contract, and in case the buyer shall fail to make the payments

agreement herein contained, then the seller at seller’s

the purchaser’s rights forieited and the debt extinguished, and to retain

said purchas: price with the interest thercon at once dus and payable; andfor

buyer as against the seller hereunder shall utterly cease and the righ:
y the buyer hereunder shall revert to and revest in said seller without any act of
{ the buyer of return, recl. ion or ion for paid on account of
payments had never been made; and in case of such default all pay-
said premises up to the time of such
or at any time thereafter, to enter upon the land aforesaid, without any
s «nd appurtenances thercon or thereto Lelonging.

provision hereof shall in no way alfect seller’s

. <o - (D However, the actual consideration consists
(indicate which). [0

{any provision hereof, the ‘osing party in said suit or action agrees fe pay such
the prevailing party in said suit or action and if an appeal is taken from any
such sum as the appellate court shall adjudge reasonabile as the prevailing party's

consideration

7€rson or a corporation; that ii :he contexf

SO requires, the
all grarmmatical changes shall be made, assumed i

and implied to

not only the immediafe parties hereto but their respective heirs,

1strument in duplicate; if either of the under-
seal affixed hereto by its officers
iy
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if not applicabls. should be deleted. 5ce ORS 93.030.

STATE OF OREGON,

County of Klamath 5%

Filed for record at request of:

Donna Rainwater

on this 10th _ day of —Aug. AD, 1988
at _3:19 oclock __P. M. and duly recorded

in Vol. M88 of Deeds Page 12891
Evelyn Biehn County Clerk
By o datsilran SHIL2G g ol ahe
Deputy.

Fze, $13.00

(DESCRIPTION CONTINUED)
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