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TRUST DEED

July

TRUST DEED, made this ...£3E0. .. day of ..
L CadlLL and Sisalll La.nusbhand. &

as Beneficiary,
WITVESSETH:
Grantor irrevocably grants, targeins, sells and conveys to trustee in trust, with power of sale,
e eeennneneee ..Ccunty, Oregon, described as:
14, LNDUS®RiIAL ADDLI LN 10
the Ccunty of Kiamath,

7/, Block
FALLS . in

IHE CLTY OF KLAMATH
S:ate of Gregon.

together with all and singular the tenera:nts, hereditaments iuwd appurtenances and all other rights thercunto belonging or in anywise
noww or hereafter appertaining, and the -ents, issues and profits thereol and all fixtures now or hereafter attached fo or used in connec-
zion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAINCE of each agreement of grantor herein contained and payment of the
FOUR THOUSAND. E1HE  BUNDREDEMD SRR I N ¢ 1 DRSS

X . . e e ......Dollars, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to Honeliciary or urde{ anc made by grentor, the final payment of principal and interest hereof, if
rot sconer paid. to be due and payable ) meaturlty of NOte o 19 .

The date of maturity of the debt secur.d by this instrurient is the date, stated above, on which the tinal installment of said note
Lecomes due and payable. In the event the vithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated »v the grantor withour Hrst having obtained the written consent or approval of the beneficiary.
then, at the bereficiary’s option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due ardl pay able.

sum of

To profect the security of this trist dved, grantor agrz

1. To protact, preserve and maintain taid property in good cnlition
and repair; not to remove or dumolish any bLuilding or improvement th-reon;
Jot to commit or permit any wa:te ot said property.

2. To complete or restore promptly and in good and workm inlike
manner any building or improvement whick may he constructed, damuged or
jestroyed thereon, and pay when due all costs incurte ! therefor.

3. To comply with all saws, ordinances, rel fations, covenants condi-
tions and restrictins atlecting smd property; il the beneficiary so requeits, (o
join in executing surh financing statemerts suart to the Unilorm Coinmer-
cial Code as the beneliciary may require arc - to [y for filing same .n the
prozer publiv ollice or oflices, as well as the cos® of all lien searches made
by tiling ollicers or searching agencies as nny b deercd desirable Ly the
beneficiary.

4. To srovide and convinuously maintain jsurance on the Luildings
now wve herealter erected on the suid premis:t against foss or damage by fire
and ruch other hazards as the De -lf . rmyv(éu: time to time require, in
an armount not less than $ hi'{’éh é‘Bléﬁ .Mué , written in
companies acceptable to the beneliciary, witl: losi payable fo the latiers all
policies of insurance shall be delivered fo the berdiiciary as soon as itsured;
if the drantor shall lail for any reason te procure any S ch insurance and_ to
deliver said policies to the benificiary at leand fifteen days prior to the sxpira-
tion of any policy of insuranie now or hetsafter placed on said buildings,
the benpeliciary inay procure the same at granter's expense The ¢mount
collected under &ny tire or other insurance picy :nay be applied by beneli-
ciary upon any indebtedness secured hereby ind in such order as beacliciary
may determine, or at option of beneliciary the ertice amount so collscted, or
any part thereol, may be released to grantor. Suca application or releate shall
not cure or waive any default or notice of de tault - ereunder or invalidate any
act done pursuant to such notize,

5. To keep said premiies free from const-uction lens and to oay all
taxes, assessmen!s and other charges that nuwy b1 levied or assessed 1pon or
against said property belore any part of tuch taves, assossments and other
chargdes become past due or d:linquent and promp:ly deliver receipts therefor
to beneficiary; should the grantor fail to mate pivment ol any taxes, assess-
ments, insurance premiums, lisns or other clarges payable by grantor, either
by direct paymsnt or by pioviding benetiviary with lunds with waich ta
make such paymaent, benelicizry may, at it op:ir n, make payment thereol,
and the amount so paid, with interest at the rate sct lorth in the nofe secured
hereby. togdether with the obligations descrind ir. paragraphs 6 and 7 of this
trust deed, shall be added to and become 2 parl of the debt securcd by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and lor such payments, wih intrest as aloresaid, the prop-
erty hereinbefore described, ais well as the graxor, <hall be bound to the
sarne extent that they are bound for the payawnt of the obligati herein
described, and al such paymwnts shall be inuneciitely due and payalle with-
out notice, and the nonpaymenr thereof shali, at tie opt:on of the bereliciary.
render all sums secured by this trust deed 1muneciately due and pavible and
consritute a breach ol this trust deed.

6. To pay all costs, fzes and expers:s of this zrust including the cost
of title search as well as the other costs anl exs-nses of the fruste: incurred
in connection with or in enforcing this obligation and trustee's and a:torney’s
fees actually incurred.

7. To appear in and delend any a:tion or proceeding purpcrting to
allect the security rights or powers of bencliciars or trustee; and in any suit,
actien or procerding in which the beneliciany or t-ustee may appear, including
any suit for the foreclosure of this deed, to piy all costs and expenses, in-
chuling evidence of title and the beneticiar's o~ trustet’s attorney's fees: the
amount of attorpey’s lees o ntioned in this part caph 7 in all cases shall be
tixedd by the trial court and in the event o an appeal from any jied,sment or
drcree of the (rial court, grintor further atrees to pay such sum s the ap-
peliare court eaall adpudie bl as (ho Eeveliciry’s or frustec’s astor-
bov's tees on such appeal.

It is mutuadly agrexd that:

N, in fae event fhat any portion er all of said puroperty shal be taken
under the righy of enumad danuiin or comnfeemmnanon, betreficiary sha'l have the
right, it it so olects, o require that all oo xny | wtion of the e payabl
as compensaticn lor wuch taking, which arc in eiCess ot the amount reg od
to pay all onable costs, expenses and atto-rey's fees necessarily paid or
jneurred by drantor in such proceedings. shall be paid to beneiiirey and
applied by it tirst upon any reasonable cus's and expenses and aftorpey's fees,
both in the trial and uappellate courts, nX essarity paid or incurred by bene-
ficiary in suca proceedings, and the balaice o, plied upon the indebtedness
secured herely; and drantor agrees, af ifs own cxpenss, fo take tit h actions
and erecute such instrurnerts as whall Le necssary in obtaining such com-
persatinn, promptly upan bereliciary’s req nst.

4. At any time and from fime to lime opon written requs st ot Bene-
ficiary, payntent of its feet and present wion 2! this deed and tihe note lor
erlorsernent ¢in case of [ull reconveyances for ¢ ancellation), withou: affecting
tke liability of any person for the payment o she irulebtedness, rriastee Ry
(1) consent 12 the making ol any map o- plat of said property; () join in

dranting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance [nay be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hervunder, beneliciary may at any
time without nutice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any sccurity for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in it< own nare sue or otherwise collect the rents,
o il profits, including those past duc and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ne jees upon any indebtedness secured herel.y, and in such order as bene-
ticiary may determine.

11 The entering upon and taking possesion of said property, the
collection of such rents, issues nd profits, or the proceeds of dire and other
insurance policies or compensation or awards tor any taking or damage of the
property, and the application or rclease thereof as aloresaid, shall not cure of
waive any delault or notice of default hereunder or imvalidate any act done
pursuant to such notice.

12, Upoa default by grantor in payment of any indebtedness secured
hereby or in his performance of any agresment hereunder, tinme being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. h an
event the beneficiary at his election may proceed to Ioreclose this trust deed
in equity as a ortdade or direct the ftrustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursuc any ather right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter event the beneficiary or the trustee shall exccute and cause to be recarded
his written notice of delault and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice thereof as then required by law: and
ggosgrfl to foreclose this trust deed in the manner provided in ORS 86.735 to

795,

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the gdrantor or any ather person so pri sileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time af the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
beiny$ cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person electing the cure shall pay to_the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Lnge:her with trustec's and attorney's fees not exceeding the amounts provided

y L.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without anv covenant or warranty, express or im-
plied. The recitals in the deed of any muatters of fact shall be conclusive proof
of rhe truthfulness thereof. Any persom, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee selis pursuant to the powers provided herein, trustee
Whall apaly the proceeds of cale to payment of (1) rhe expenses of sale, in-
chuling the campensarion of the trustee and a reasonable charge by trustee’s
atterpey., (1) to the abligation secuted by the rrust deed, (3) ta all persons
Ty ingd recorded liens subsequent o the interest of the trstee in the trust
deel s their infereafs pnay appeu in rhe ander of thel ity and (J) the

seodus, it any, to the Kranier ot o Ris mnvesar an rens entitled o such
sarplus.

16, Bencliciary may from fune do fane appoing @ sECEaor of S
sors to any fiustee hereinn or I 1 sHCcessar frustee appointed here-
under. Upon such appoiniment. ami without conveyance o fhe successor
trustee, the latter shall be vested with all tirle, power nd dutivs conferred
upon any frustee herein named or appainted herounder. Each such appointment
amd substitution shall be nmade by written insfrument executed by beneficiary,
which, when recorded in the martgage records of the county or counties in
which the properly is situated. shall be conclusive prool ol proper appointmient
of the successor trustee.

7. Trustee accepts thix trust when this deed, duly evecuted and
acknowledged s made a public recored as rovided by law. Trustee isonot
obligated to notify any patty hereto of pending sale ureles any other deed of
trust or of any action or proceeding in which grantur, heneliciary ar trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truses horeurder must La either cn atterney, who is an active member of the Oregon State Bar, o bank, trust company
o+ savings und loan association authorized o do business under the lsws of Qregon of the United States, o title insurance company authorized 1o insure sitle to real
Ui

property of th's stale, its sul sidiaries, affd cles, 3uents of branches, th

nited States or any aga2ncy thereof, or an escrow agert licensed under ORS 656,505 1o 696.585.
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The grantor covenants and .agre-s to and with the beneficiary and those claiming under kim, that he is law-
tully seized in fee simpls of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the sams against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the nbove described note and this trust deed are:
(a)* primarily for graator's personiil, farnily ¢r household purposes (see Important Notice below),
(b) for an organization, or (evern il drantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the bers fit of and binds all parties hereto, their heirs, legatees, devisces, administrafors, executors,
rersonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
s:cured hereby, wherher or rot named as a boreficiery herein, In construing this deed and whenever the context so requires, the masculine
¢ender includes the feminine and the neuter, :nd the singular number includes the plural.

¥ IMPORTANT NOTICE: Delete, by lining out, v/hickever warranty {o) or (b} is
not applicable; if warranty (a) is applicable aad th: beneficiary is a ceditor
as such word is cefined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Fegulction by making raquired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
Ii compliance with the Act is not required, dis ega-d this notice.

{I# the signer of the ubove is a corparation,
uio the farm of acknowledgement opposite.}

3TATE OF OREGON, ) 3TATE OF OREGON, )
) ss. ) ss.
County of . Klamath = ) County of . ... )
' This instrument . was ‘acknowledged before me on This instrument was acknowledged before me on ... .
August - 5 0 1988 b 9 by
c-WEIliam L..Qahill and Susan M A5
; § ¢ LT 4
Notary P.ablic :’é’r Oregon Notary Public for Oregon
P (SEAL)
- My corfunission expires: bt ape! . t? 14y commission expires:
LR Y =22

REQUEST FOR FULL RECONVEYANCE

Te ba used only when obligations hove besn pcid.
TO: . N s e e e ey Trustee

The unde:signed is tho legal owner and holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have deen fully paid and satisiied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail raconveyance and documents to .

LATED: [ £ R e s

eneficiary

Do not lote or destroy this Trist Deed OR THE. NOTZ which it secures, Both must be deliverad 1o the trustee for cancallation before reconveyance will be made.

TRLST DEED — | STATE OF OREGON,

’ ss.
(FORM No. 881) ! County of Klamath
oSNNS NESS AW TUR SR lERInAnD: °"‘;::,; I certify that the within instrument

was received for record on thelOth _day

of . K »

i at . Q8... o'clock ..M., and recorded

""" T e SPACE RESERVED in book/reel/volums No. . M88........ on

FOR pagell12899 . . or as fes/file/instru-

Cee S e : RECORDER § USE ment/microfilm/reception No..90230.,,
Record of Mortgages of said County.

Witness my hand and seal of

Beneficiary

= == County affixed.
AFTER RECORDING RITURN TO ,
ASPEN TITLE & ESCROW, INZ. | _Evelyn Biehn County Clerk
Collection Dept. NAME TITLE

2 L0 Lt A CE s i Deputy

| Fee $13.00 o Bres




