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UST .DEED, made
RUST BEECK ahe

as Beneficiary,
WITN ESSETH:
/Gtantor irrevocably grants, bargains, sells and conveys to trustee In trust, with power of sale, the property
Klanath Coun'y, Oregomn, ascribed as:
HeERETD

together with all and singular the tenements, hereditamen:s and appurtenances and all other rights thereunto pelonging of in anywise

now or hereatter appertaining, and th: rears, issues and profits thereof and all fixtures now of hereafter attached to or use in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . “NE N { .Y bl /‘ 1H OU DA\ . b NQ /J.(JO

o R oo . . [T ollars, with interest thereon according t the terms of a promissory
note of even date herewith, payable 10 paaeliciary of order and made by grantor, the final payment ol principal and interest hereof, if
not sooner paid, to be dus and paysble . J\ﬂyl [T s 19.90. .

The date of maturity of the d=bt s-cured by this instrument is the date, stated above, ont which the final installment of said note

bacomes dug and payatle. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveved, assigne «d Ey the grantor wirhout first having obtained the written consent of approval of the beneliciary.

then, at the beneiiciary's option, i sations secured bv this instrument, trrespective of the maturity dates expressed therein, of
herein, shall become immediately du2 anc payable.

To protect the vecurity of this trust deed, grantor agrees: . . e L.
1. To protects preserve and mainiain o id property in good condition granting any easement oF creating any _rcstncfxon thereon; (c) join in any
and repair} - is y Luilding of imp(m-e,mm therean; Subordination or other ;x'_éreenwnl aff 4 this den ¢ the lien or charge
not to comiy . 3 sal e rty. thereof; (d; reconvey, without warraniys ell or any part ol the propcrly. The
2. To complete o X : o nd in good and workmanlike grantes 1N, any reconveyance may be described  as the '‘person of persons
manner any building or improvement which nay be constructed. jamaged or legally entitled thereto, and the recitals theren ol any matlers or tacts shall
destroyed thereot and pay when due all vosts i J therefor. Lo conclusive, proot of the truthfulness (hereof. Trustees fees for any of the
3. To comply witi all laws, o1 d inanme redulations, coverants. condi- gervices imentioned in ¢his paragraph shall be not Jess than $3.
i S eneliciary 33 requests, t@ 10. Upon any delault by Arantor hereunder, Deneliciary may at any
ant to the Unitarm Copuner- rinie without notice. either in person. by agent or by a ¢ i ap-
to pay for filing <ame in the poinh-d by a coulty and without ¢ rd to the adeguacy ol «
proper pu ifice or cltices: 5. cost of all lien ne.trches made the indebtedness hereby cocured, enter wpon and take po ssion O
by hilind liicers of searching agencies as it 1y be deemed desirable by . or any pat thereof, in irs own nage SUC or otherwist collect the
Leneliciary. . and prolits, including those past due aid, and apply the
4. Ta provh.’»e and cfmlinuous.’) maistain jasurance on ‘he buildings Ve>s.cns!s and expenses of operationt and colle tion, uding reasonable &
now of herealter erected on the said premiws against losy of Jamage by fire r;'cys tees up(;)n any jndubtedness secured hereby, and in such order as
and such uther hazards 2%y ey prx L 4% Y538 time 1o time require, in iciary may efermine.
an amount not less than }-ﬁéﬁfd}ji—é ’(‘a'fde L ., wrilten in 1. The entering upon and takind possession of said property,
companies acceptable i the beneliciiy, able to the laters all  collectio nts, issues and prolits. oF the proceeds of fire and ot
policies of insurance shall be delivercd to the besn: o T as insured? jnsurance po compensation of awards for any taking of damage of the
if the grantor shall fail for any reasots to procure any HE and (o property. and the application of release thereof as afor | shall not cure or
deliver sad policies he beneficiary at least tifresn days priot ~x pi waive any elault Of notice of detault hereunder of invalidate any act done
tion of any policy © ins + or b:reafter plnced on taid buildings, pursuant fo such notice.
the beneliciary may [rosure e 5 . grantors expe . The nmount 12. Upon default by grantor in payment of any indebtedness secured
collected under any firs or of policy 1may pe applied DY beneli-  hereby O in his performance of any agreement hercunder, time being of the
ciary upen any indel es her and in such order a8 beneliciary essence with respect 1O such payment and/or performance, the bencliciary may
determine. oF at 2ap - -s the entire amount 0 collected, ©f declare all sutis secured hereby imnediately due and payable. In such an
y be re . Such _applicatior: or release shal event the peneticiary at his eloetion Y proceed o oreclose this trust deed
detau felault hereunder of invalidate any in equity as & mortgage or direct the trustee to loreclose this trust deed by
. . advertisement and sale, or may direct the trustee to pursue any other right or
. tron consiruction Fens and to pay g remedy, either at law or in equity, which the peneliciary may have. In the
arges that - be Jevied of awsessed upon or  latter event the ‘beneliciary or the srust
irt of such taxes assessents and other his written notice of default H
t anild promptly deliver cpcelpts therefor property 1o satisly the obligatio
ake I’-’".‘""“n‘ of any taxes, assess- i time and place of sale, &iv i as then require
or other charges pay grantor _either 1 to foreclose this trust deed in the mann ded in ORS 5
«r by providin4 bir ~liciary _with IX 1 which to R
make s ont, beneliciary paay, a its oprons make payment thereol, 13, Abter the trustee has commenced foreclosure by advertisement and
and the so paid. with_interedt at “he rate sut forth in the note secured cale. and at any time priot to 5 days before the date the trustee conducts the
hereby. ith the obligaticrs de s @ g and 7 of thit tale, the grantor of any other person so privileged by ORS 86.753, may cure
trust deed, hall and hecos P cured by this the delault or defaults. 1t the Jefault consists of a lailure
trust deed, without waiv v right: 1 i1C any ol the wums secured by the trust deed, the detnult
ovenants hersof and for such pavi . . d ntire amount du¢ At the time ol the CUfo other than su
erty herein described. well as the gran @ bound d not then be dut had no default occurred. Any ther default that is cap
same axtent tha Yy he paynien d A being cured ma 3 4 dering_ the perlormance required under
described, and all . immediately due E igati deed. . “in addition 1O curing the default of
out notice. and the nonpayment thereof -hall, at the optio i shall pay f h ticiary ali costs
render all sums secured By this rrust lexd jrnmediately due and payable an and expens Ay 4 in enforcing fhe obligation ot the trust deed
constitute 2 breach of this trust detd. todether wi o attorney’s lees not exceeding the amounts provided
6. To . fees and eypenses of this trust including the cost
of title search a3 we as the other conts and expenses ol the trustue incurre all be hel
cannection with or in enforcing thi+ \bligation and truntee’s and attorney’s he sale or

:n and defind mY action of procee(ling purpor!ing to
owe-s of eneficiary of frustes; an in any sui.
the ben-ficiary OF trustee mavd e. inclu Y
this dexd, to P all costs and seS, the property S0 S 5t 3 cepant express or im-
iary’ trustee’s attorney’s fee 3 plied. The recitals in the deed ol any matters of fact shall be conclusive prool
t attorney’ ioned raph 7 i1 all case of the truthiulness thereol. Any persor excluding the trustee, but including
the trial court i o escnt of an appeal fiom any judgment o the grantor and benefici may purchase at the sale.
decree of the trial court. granta” furtier agrees 10 pay such sum as the ap- 15. When trustee 2ells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonabie as the peneficiary™ 07 trustee’s aftor- shall apply the proceed f sale to payment of (1) the ex of sale, in-
pey's fees o0 suck appeal- cluding thezcornpensatiz’)}? of the trustee and a re ¥ trustee's
: . : . atrorney, (2) 10 the o igation 5 3
1t is mutually agreed :hat: R hm»ing’mo,dcd Jiens subsequent . i {fUof the trustee in <
8. In the event that ary porsin of all of said preperty shall be takenr deed as their interests may appeIr n ) of their priority an
under the right ot eminent dor iin of condemnation beneliciary shall have the Sueplus, i any. o the gramtar of s0 his successor in interest entit
right, if it so_elects to requir; that all or any portiont i the monies payable surplus.
a8 compensation for such takinf, W’ <h are in excess of the amount required . 7 ¥ time to tine appoint 2 successof of succes-
to pay all reascnable costs, wrpensss and attorney’s feed necessarily paid or sors to any i< i any successvr trusiee pointed here=
incurred by, grantor in S h arocedings. shall be paic! to beneliciary and under. Upon wich appointmen without conveyancs 1o successor
applizd by it fiest upon an Tl costs and expenses and attorney’s fee trustee, the latter shall be vested itk all title, power: 8% f ferred
both in the tricl and uppellnla cotir s, necessarily ,)llill or incur d by Dben apon any trustee herein narmed or appointed hereunder. Each h appv
ficiary in such proceedindt aad the balance applied vpon (he indebtedness and substitution shall be made by written instrument exeCy «d by bene iciary.
sscured herebyi and grantor s gree:, At its own expente to take such actions which, when wcorded N the snortdage e ords of the county o counties i
and executs Juzh instruments as siall be necessary it obtaining such com- which the proporty is situared. shall be conclusive proot of praper appointment
pensation, prom ] bcneficizr‘s request. of the successol truste
9. At from time 12 time upon ¢ritten request of bene- 17. Trustee accepts this rrust when this ddeed, duly executed ard
ficiary., payment of its nd presentation of this deed and the nute for acknowledged is made @ pubiic 1e3 covided by fnv- Trustee it PO°
endorsement (in case of full econ /- yancet for cancell ion), without aflectingd obligated to aotily any pacty herere of pe & ander other deed ot
the liability ol any person fer thz payent of the in ebtedness, 5 m trust or of an Action or pro ding in wh frant ene - trustre
(b i

sa) consent te. the making ol an”’ map or plat of s propert shall be ¢ P unless such action or peoce & : by trustee.
e e e

NOTE: The Trust Deed Ace proside hat the frustes 1% ¢ cn attorney. who ¢ of the Cregon State Bor. @ bark, fv3t
or scvings ane logn cssocizier @ -prized 19 do businzs U aws of Oregen of the United States, o urance cempany quthorized_to nsuis ntie
propesty of this state. its subs @iaren atfl ares, 09ents or bronches, wted Stoles of &Ny ngency thereof, or an escrew ogent \icansed under ORS 656.5C5 ¢ &5
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The grantor covenants and agre:s to
fully seized in fee simple of said described real propersy and has & valid,

and that he will warrant and forever clefend the samé against all persons whomsoever.

warrants that the proc-:vds of the loan r.zpresemed by the above described note and this trust
1y tor grantor's persons, family of houselold purposes (see Important Notice below),
or (aven i grantor is @ natural person) are for business Of commercial purposes

The grantor
(a)* primari
(b) lor an organization,

sit of and pinds all parties hereto, their heirs, legatees, devisees.
The term Eeneticiary shall mean the holder and ownerl,
In construing this deed and whenever the contex
he plural.

This Jeed applies 10 jnures TC the Hene
personnl fepresenlatives, successors and essigns.
secured hereby, whether of not named as benacficiary hecein.
gender includes the feminine and the neutsrf, and the singulae number includes t

IN WITNESS WHERLEOF,

t

saig grantor has hereunto set his b'gﬁnd the day

——

* IMPORTANT NOTICE: Dalete, by lining ovi. .vhichever warronty {a} of {b) is
not applicable; it warranty (@) is applicable and the beneficiary is @ creditor
as such weord is defined in the Truth- n-Lending Act ond Reguiation Z, the
heneficiony MUsST comply with the Act and Regulation by making required
disclosures: for this purpose use Stevers-Nuts Form No. 1319, of equivnlenl.
1 complionce with the Act is not required, c.isregard this notic®

the cbove is @ corporation.

{1 the signer of
ucknowledqemenl opposite)

use the for? of

STATE OF OREGON, STATE OF OREGON,

)
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REQUEST FOR FULL RECONVEYANCE

To bt vied only when obligations hove been paid.

..., Trustee

TO: o "

legr:l owner and holder of all indebtedness secured by ¢ deed.

tied. You hereby are directed, on pay to you of an
all evidences of indebtedness secured by said trust deed
to the parties designated

The undc-rsigned is tho
trust deed have peen fully paid and satis
said trust deed or pursuant o satute, to cancel
herewith together with said crust Jeed) and to reconvey,

ment

without warranty,

estate 10w held by you under ta sams Mail reconveyance and documents £0 .= T U

R 5 S

DATED:

Do not love ©Ff dastroy 103 Yeuy Deed OR THE NOTE which it secuies. 3oih mus! be deliversd to Iha trustee for cancellation befote

T

STATE
County of

TSR e

R UST DEED Y

coMTLA

T

received for

e sPACE RESERVED
Grantcr
FOR oY

RECORDER‘S USE

Record of Mortgzg{s

Beneliciar:

Witness ‘
:___,,——-"”'/—-/::::.f_-:;—_/- County af/i}':ﬁted.
FTER RECCFDING RETURN TO )
ASPEN TT[LE & ESCROW,
Ccollection Dept -

and with the peneficiary and those claiming under him,
unencumbered title thereto

including pledgee, of

and year fir
( ey

owing to you under the term
(swhich are
by the terms of

ameaee e

age
ment/mic:oiilt?!;(_reﬁption No

that he is law-

deed are:

administrators, executors.
the contract

so requires, the masculine

st above written.

7

sums secured by said
s of

Al

delivered to you
said trust deed the

eneficiary

reconveyonce will be made.

OF OREGON,

Klamath
I certily that the
record on the ..

within instr

book/r;:‘el(volume N(/)f

or as fee/file/instru-

“ies of said County-

my “hand and seal of




EXHIBLIT »gn

ATl of Lot 60 and tha Yesterly Portion of Lot 59, in the County
of Klamath, State of Uregon, more particu]arly described as
follows:

Beginning at the Southv:ster!y corner of Lot 59 of LAKESHORE
GARDENS thence Nort:r FE10Y fFeet to the Northwesterly corner of
said Lot 59, thence aor-ph B4 deg; ees 09" East along the
Northerty lihe of saig Lot 59, 4 distance of 120 feet thence
South paralie| to tha Westerly Jine of said Lot 59

Southerty tine of saq4 Lot 59, taence Southwester]y along the
Souther!y line of Sard Lot Yy tg the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH: sS.

Filed for record at request of Aspeil‘itle Co. the __10th

"“‘“““""‘i‘"“‘“‘“"“““““““““
of . AD, 19 88 4208 oclock —P. M., and duly recorded ip Vol.
of_k_E___LmrLgages_... on Page __ 12907

Evely\n Biehn _ County. Clerk
FEE  $13.00 By & —FAbei d

Cle




