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THIS TRUST DELD, made +his .
RENNY L. SAMBSON. .. . oo

as Girantor, ..AMOUNTAIN.‘IITIY_.E COP’PA\IYOFKLAMATHCOUNTY .

as Beneficiary,

TRUST DEED

August

.day of .. 79.88 ., between

as Trustee, and

NORMA_F. YANTIS..HARRY.DAWAIN QUTHBY, and HAZEL MAXINE WEBBER, as tenants. in common.

WITNESSETH:
Grantor irrevocably grants, barda'ns, sells and conveys to frustee in trust, with power of sale, the property

in ......Klamath._.

......... coeenee.County, Oregon, described as:

The Southerly 60 feet of Lot 13, Block 9, PLEASANT VIEW TRACTS, according to the

official plat thereof on file in the office
Oregzon.

Klamath County Tax Account #32909-02BB-3300.

together with all and singular the tenement:, horaditaments and

of the County Clerk of Klamath County,

appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, und the renrs, issues and profits thareof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE

OF SECURING PERFORMANCI;

of each agreement of grantor herein contained and payment of the

sum of

riote of even date herewith, payable to beneliciary or order and nu

nor sooner paid, to be due and payable

The date of maturity of the debt secu-ed by this instrument
bacornes due and payable. In the event the within described prop:
sold, conveved, assigned or alicnated by the grantor without f
then, at the beneficiary's option, all abligations s-cured by this in
harein, shall become immediately due and pasabls.

To protect the security of this trust ceed drantor agrees:

1. To protect, preserve and tnaintain said frope-1y in good conditi
and rapair; noat to remove or demwlith any building or iruprovement thereca;
nat fo comuniic or permit any waste ot said property,

2. To conmiplete or restore promptly and i1 goel and workmantice
manner any building or improvement which may H corstructnd, damaged or
destroved thereon, and pav when due oll costs incurre | ther-for.

F. To comply with all laws, ordinances, redidations, covenanfs, condi-
tisns and restrictions alfecting said peoperty; if the beneliiary 0 requests, o
1cin i executing such financing statements pursuant to the Unitorm Commer-
cizi Code us the beneficiary may require and ro pay fw tiling same in the
proper pubiic office or olfices, as wll a< the cost of al livn searches macle
b Biing officers or searching agencies as may be deera.d desirable by the
Lenetisiary,

4. To provide ond continuowly maintain jtsuraa e on the buildirsy
row ot hereafter erected on the said premises against loy. or dimage by
arvi s wh other hazards as the henetiziary may fren time to thine require, in
an sa cunt net less than § full, ]_nsur%b_;_.g value . written in
o nivs the benefichiry, with loss payabie to rhe latter; il
polioes of irsurance shull be delivered 1o the beneliciar: as socn as insured!:
i ihne grantor shall Ll for any reascn ta procure any suoh insurance and 1o
dolive: waid policies tu the beneficiary at least fiftecr days prior to the expina
tive of any policy of insurance now or hereafter slaccs on said buildings,
the Acnefictary may procurs the same at franto's ec, ense, The amout
cellrsetad under any fire or other insvrance policy nay e applisd by bene
citty apon any indebledness secured horeby and in suck order as brnediciary
mav Cetermine, or ar ontion of beneliciary the entit: amcnt so collected, cr
ary gt thereof, may be relrased to Srantor. Such cpplice sion o1 release shall
nor cure or waive any detault or notive of default hereundor or invalidate any
act dote pursuant to such notice,

5. Ta keep suid premises free lrom construcrion Ians ard to pay o'l

s, assessmients and other chasges that may be hvied or assessed upon or
s* said property bafore any parl of such taxes, asossments and other
chi-gei becorne past due or delinguent and promptl:s deii er recsipts therefor
to benzliciary; should the drantor fail to make paytirne oF any taxes, asses:-
nmets, insurance premiums, lens or cther charges pavable by g-entor, either
hy direct pavment or by providing beneficiary with fiands with which >
male such payment, bzneliciary may. at its option mak» payvinsnt thereei,
and the amount so pand. with interest at the rate st forty in the note secured
Arreby. together with ke abligations described in paadriphs nd 7 of this
trust Ceed, shall be added to and become a part of the cobt secured by this
truss deed, without waiver of any rijthts arising breny beeach of any of the
cavenants hereof and fos such payments, with inter=( as doresaid, the prop-
erty hareinbelore described, as well as the fgranter <hil* be bound to th»
sama oxtent that they are bound lor the payment ol .1+ oblifation herein
described, and all such payments shal’ be immediatey die and payabls with-
out _natice, and the nonpayment therect shall. at the optior of the beneficiary.
render all sums secared by this trust deed immedict v Coe and payable and
constitate a hreach of this trust deed.
To pay all costs, fees and vxpenses of thic trust including the cost
o1 tgle search as well a. the other costs and expenses of ‘he trustee incurred
in connection with or in enforcing thin obligation amd tressee’s and attorney s
incurred.
appear in and defend any action ot arocedling purporting to
aflect che security rights or powers of beneliciary or frusit; and in any suif.
acticn ar procveeding in swhich the bencliciary or frust w ira: appear, including
any svit jor the foreclorure of this deed, to pay al' cost- and expenses, in-
cluding evidence of title and the beneliciary’s or tratee’s attorney’s fees; the
arruans of attorney’s fees mentioned in this paragraph 7 by oall cases shall be
lixed by the tr court and in the event of an appad leoro any judgment o
decece of the trial court. drantor further agrees to pay such sum as the ap
pellate court shall adpudge reasonable as the beneticiary's or {rustee’s atror
ney’s does an such appeal,

It s muarually ageeed that:

S In the event rhat wny porticn or all of sak! prcg ety shall be tahen
under he right of eavineat domain or condemnation, henebicary shal? have the
righe, of it so elects, to require that all or any porticn of “he mcnies payabl
as o prnsation for such taking, which are in excew of Lo amcunt require’
to pay all reasonable costs, expemes and altorney’'s fees necesscrily paid or
incurred by grantor in such proceedinds, shall be paid o bereliciary ane’
apalisd by it first upon any reasonable costs and expenser and at‘ornev’s foes.
both in the trial and appellate courts, necessarily pioid <1 incurred by bene.
fic ©in such proceedings, and the balance appliel upen the indebtednes
secured herehy: and Qrantor agrees, ac its own expapse, 4 take such acti
arncl erecute such instru-nents as shall be necessary ftainingt such con:
persatian, peomptly upas beneficiary™s request.

9. AL any time and from time (o time upon writtoa request of bem
ficiy, payment of its lees and presentation of this deco and the note fos
endorsement in case of Jull reconveyances, for cancel'ntioir:, without atlecting
the liality of any person for the parment of the iwleb' ness, trustee may
ta) consent fo the making of any map or plat of seid property; (b) join in

per terms of Note

_Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if
e, 18 .

is the date, stated above, on which the final installment of said note
wty, or any part thercof, o: any interest therein is sold, adreed to be

st having obtained the written consent or approval of the beneficiary,

strument, irrespective of the marurity dates expressed therein, or

Rranting any casement or creating any restriction thereon: (¢) jain in

18 ar any
subordination

or other agreement affecting this deed or the lien ar charde
thervot; (d) reconvey, without v ranty, all or any part of the property. The
drantee in_ any reconveyance may be described as the “person or persons
legally entitled thercto.'” and the recitals therein of any matters ar facts shall
be conclusive proof of the truthfulness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not l:ss than $5.

. 10. Upon any default by grantor hereunder, heneficiary may at any
time without notice, cither in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take gessessian of said prop-
ety or any part thereof, in its own name sue or otherwise collect the
issin s and profits, inclading those past dus and unpaid. and apply the

less costs and expenses of operation and collection, inchuding reasonable
ney's fees upon any indebtedness secured herehy. and in such order as
teiary may  determine.

I1. The entering upon and taking possmsion of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damase of the
property, aml the application or relezse thereof as atoresaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant 1o such notice,

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his petlormance of any agreentent hereunder, timme being of the
essence with respect fo such payment and/or performance, the beneficiary may
declare all surns secured hereby imunediately due and payable. In suck an
event the beneficiary his election may proceed to foreclose this trust deed
in equity as a mortdad: or direct the frustee to foreclose this trust deed by
advertisermene and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity. which the beneficiary may have, In the event
the heéneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured herelby whereupon the frustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

13. After the trustee has commenced foreclosure by advertisemeni
siale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or defauits. If the delault consists of a tullure to pay, when due,
sty secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust derd. In any case, in addition to curing the default or
defaults, the person efiecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the oblifation of the trust deed
together with trustee's and attorney’s fees not exceeding the amounts provided
by law,

and

14, Otherwise, the sale shall be held on the date and ar the time and
place designated in the notice of sale or the time to which said sale may
be postponed as pravided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels af
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without anv covenant or warranty, express or im-
plicd. The tals in the deed of any matters of tact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee. but including
the grantor and beneliciary, mav purchase at the sale.

15, When trustee sells pursuart to the powers provided herein, frusfee
shall appiy the proceeds of sale to pavment of 1) the expemes of e, in.
chindingd the compensation of ¢k 1 a resonable charge b g g
aerornes. (J0) ro the oblisation
recordded  Hens o dnterest of

infereses 1 viar i ke order of 1
plus, i any, to the QF Lo SHS successor in
surplus.

16. Bencliciary may Irom tinvs 1o time anpoint it sucuszor or suc
sors to any frustee narned herein or 1o any successar trustee 3ppointed nere-
under. Upon such appointment, and without conveyance o the successor
trustee, the fatrer shall be vested with all title, powers and dutics conferred
upon any frustes hernin named or appointed hereunder. Each such appointment
and substitution shall e made by 1 mrent evecuted by beneficiary,
which, when recorded in the mos ths Sounty or counties in
which the p ot wd, ek wi proper appointment
of the suvvesser <t

17, Truster accepls thiy fruss wlen thee deed,
acknowledded is made a public record as provaled by law. Trustee is pot
obligated o notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is broushe by trustee.

¥ oap;
grantoer o such

[PV

duly  eaecuted and

HZT s
or sy

prepaty of this stete, is subsidiores, affiliates, agents a branches,

The Trust Duaed Acr provides that the trustee herounder must be either an a tarney, who is un active member of
s ard lenn assodction authorized 1o do business ua er the faws of O« xon or the Unded States, o title insurance compony authatized to insure title to real
the United $1a'es or any agency thercof, or on esarow agent licensed under ORS 696.505 1o 695.585.

the Qregon State Bar, o bank, trust company
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The grantor covenants and agrees to and Wi
fully seized in fee simple of said desc

and that he wijl warrant and forever defend the Same against all persons

that the proceeds of thy loan repracented by the abov,
ntor’s person W, family or housebold purposes (see I'm

RGO ity xmbmcxxxmmkmxsox)tmmm

The granior warrants
(a)* primarily for gra
fox RR RICR KX

This deed applies to, inyres to ths berelip of and bind; all parties
personal represenutives, Successors and siges. The term beneficia Yy sha
secured Rereby:, n1of named ay g be, aficiary herein, In construing

dender includes e and the neuter, and the sindular nunber includes the plural.

* IMPORTANT NOTICE; Deleta, by lining out, vihicheyar warranty {a) or {b) is
na! applicable; if warranty (a) is applicable ang the i)eneﬁciary is a creditor
as such word s defined in the Trulh-in-lending Act and Regulation 2, the
henefi:icry MuUsT comply with the Act and Rajulasisn by making recuired
dis‘:lusures; for this Purpose use Slevens-Ness Ferm o, 1319, or equivalens,
If complience with the Act js not required, disregard this notice.

the abovc s a tarparasion,

{t the signer of
ucknowledgcmanr opposite,)

vie the form of

) STATE OF OREGON,

) ss. .
c L) County of .

STATE OF ORECON:
o TCDupIy,of”. Rlamath

This instrument was
19 . Lby

YIiThis ’l'hsf'r.izmgnl ,‘Wa‘s acknowledged before me on
. 4

ﬂAuguS$”53¢

Notary Pubii o, Oredon

(SEAL)" -~
My commission expires: é ‘_Z(é "‘f&\_

My commission expires:

——

REGUEST FOR FuLL RECOMVEYANCE

To he used only when «

TO: . . wvy Trustee

gal owner and holdar of ait indebted s

DATED: T

Co ot lose or destroy this Trus Deed OX THE NOTE v

j— —— ———

TRUST DEE

st1e - PORTLAND oge,
——— OF

VENS-NESS Law puas. co.
B i ——

puned v ———

SAMPSON
1731 Fergo i
Klamatt. Falls, OR 97603 !

SPACE RESERVED
FOR
RECORDER's use

Grantor

HARRY DAWAIN QuiMpy,
WEBBER _
TMBY, . B.0.._]

Bene ficiary
—

NQRﬁAHE;“¥ANII§a“
and ELZEL MAXINE
c[omHARRX“DAHAIN“QU
BQ§QQQL;DLJEEA§_
AFTER RECORDING RETURN TO
MOUNTAIN TITLE coupany OF
KLAMLTH COUNTY

oxX 31

e described note
portant Notice
1743

MR 0

hereto, their heirs, legatees, devisees,
Il mean the holder
this deed an,

whomsoever,

and this trust deed are:
below: ),

NI MR PR K

executors,
e confract
masculine

adminislrators,
4 pledgee, of h
SO requires, the

and owner, includin,

d whenever the context

acknowledged before me on

Notary Public for Oregon

bligations have begn poid.

d, All sums secured by said
ing to you under the terms of
(iwvhich are delivered o you
terms of said frust deed the

thich is secures, Both must ba delivared 10 the trusiee for cancellotion bafore reconveyance will be made.

STATE OF OREGON,
County of
I certify that the with
was received for record on the 11th_ day
of Aug.. . L7988,
o'clock . B.pr - and recorded
in book/reel/volume No, ...
page...12971 .. oras fee/file/instry-
ment/microﬁlm/reception No.. 90280 ,
Record of Mortgages of said County.
Witness my hand and seal of
Counity affixed.

in instrument

_A‘dii:rz'-»aé&f‘-c_Deputy

4




