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- 19... &8, between

as Bensficiary,
WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
| h

__County, Orefcr described as:
HEREZTO

togerher with all and singular the tenements, horeditarments and pppurtenances and all other rights thereunto belonging ©f in anywise
now of herealter appertaining, and the rentt, isuues and profits thereot and all Hixtures now or hereafter attached to of used in connecs
tion with said real estate

FOR THE PURPOSE OF SECURi'NG PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of - SEVEN {HOUSAN D..E1N k;ﬁrlJ.ND‘R.ED.“.ANAD.._ G LD G

e T e ._...Dollars, with interest thereon according to, the terms of a promissory
not: of even date herewith, payable to peneticiary oF order and piade by grantof the final payment of principal and interest hereof, il
rot sooner paid, to be due and payable - at 1 ‘lJIltYOf NOte 19 .

The date of maturity of the debt set ured by this instrument 18 the date, stated above, ot which the tinal installment of said note
becomes du€ and payable. In the event ths within described property, of any part thereof, or any interest the in i , agreed to be
zold, conveyed, gned or z:Iienated by the srantor without sirst having obtained the written consent or eficiary.
“phen, at the beneiiciary’s option, all obligntiornt secured by this instrument, irrespective of the maturity
herein, shall becorne immediarely due and payuble.

To protect the securit’ of this trust deed, grantor agrees: R . L. .
1. Ta pron-ct, preserve ard maintain said plogverty in good conddition ;.Erzmtm_;t any easement OF creating a0y ,"“"’C,“"” thereon; (€ join 1M any
ard repair! ot o remove Of derwlish any buil fingd impmvcmcnt thereon; subordinution of other "‘ﬁ'“’““”" atfecting this fien or charge
‘ot fo commit of parmit any vastic of said propery. thereol; (d) reconved. without wilrrantys all or any . ;. The
MTo comyplete or restote promptly “vd in good and workmanlike grantee in_any reconveyance iy be described
manner any building of improvem--nt which may constructed, damagel or legully """,”“d thereto, and ”’CY”'C“"IS there:n ,
uostroyed thereon and pay when e all costs i uere ] therelor. be conclustve, proot of the truthiulness thereol. Trustees fees for
3. To comply Pith all lews. ordinances, rediiations, Covenants, condi- services mentioned in this p.'lr:uir.‘lph shall be not jess than §5.
yions and restrictions atfecting said property: { the boneliciary =0 requests, 10 5 10. Upon any delault by Hrantor hereundet, beneficiary may af any
join in executing such financingd statements purtuant 19 the Uniform Coma:mer- time without natice. either in person y agdent or by o receiver to be ap-
cial Code neneliciary mey require and 1o &% for liling same i1 the pointed by o courl, and without r sard to the adequacy ol any security for
jce or offices s well as the cost f all lien wearches made the indebtedness hereby secured. enter upon and take poss sion of said prop-
: g oiticers of searching ngencies as mav be jeerned Jesirable byt hereol, in its own name sue of otherwise collect the renis.
yeneliciary’ _including those ¢t due and unpaid, and apply the same.
4. To provide and conﬁnuous)y maintain ;grancs on the buidings s nses of uperation and collection. including reasonable attor-
reafter erected 07 the said premises against loss or damage by fire ney's lces v indebtedness secured hereby, and in such order as bene-
er hazards as the beneficiary mays fgre time to time reqd re, in ficiary may determine.
not less than $ lnsu_raoie ‘Iail;e . | written in 11. The entering upon and taking passession of said property, the
companies acceptable o the bneliciary. with los yabie to the lazters all collection of such rents, issues and profits. of the proceeds of tire and other
policies of insurance shall be celivered to the bereiiciary 2% soon as it sured; insurance policies of compensation of awards for any taking or damage of the
if the grantor shall lail for an’ reason to p iy such insurance and to property. and the applicntion or release thereof as aforesaid, shall not cure oF
deliver said policies 10 the benficiary at leas davs prior t0 the sxpira- waive any default or notice ©0f default hereunder or invalidate any act done
tion of any policy ot ins o 84 ed on said Fu ldings, pursuant to such notice.
the beneticiary . the, < Graptor's se. Thr amount 12 n default by frantof in payment of any indebtedness secured
cg”ec!ed under & may 4 en in hi ance of . agreement hereunder, time being of the
i o such p.lymenl and/or performance,
¢ eq:ire aroun sums secured hereby immediately due and pay
cr Suck application of relrase S : ficiary at his electio: ay cerd 10 lorect
ault or no Jfaul: hereunder OF invalidate any ge of direct 1 3 joreclose
such notice. H
said premises {ree from constractian Vens and f» pay all ciary
s that n-ay Ty levied orf assessed upon ©F Tutter even - eiary all execute and cause to
purt of tuch fix7e ssessenents Swad other  his written e defauit and his Siection to sell the said
ent and pronptly dulises cuipis therelos  properly o satisty Visation secured hereby whereupon the
; should the grantor fail to make paymen? of any faxes aSIe ix the time and place of wals, give notice thereof as then required by 12w, and
remiums, liens, af other «zharic: B progeed tO loreclose this trust deed in the nanner provided in ORS 86.735 to
r by Anrowdmg beneiciary | W, H6.795.
?Sﬂ?if"iﬂ{)’ may, at ds ogption, TIKE AL 13. Aiter the trustee has commenced foreclosure by advertisement and
~x(hllnt§rest at the rai¢ set lor ot 2 < <ale, and at any time prior 1O 5 days beiore the . the trustee conducts the
g scribed i i d 7 b ale, the grantor of any other person so privileg OR 5
dde > 2 P of the d iby the del . I the Jetault cons ts of
without waiver of any ridghty arising! from preach of any decd., the default may
cemants hercot 4 lor such payments, yth interest as aforesaid, the prop- o i of the cure other than such por s would
hereinbelore (e i as well a3t 4-entor, Jhall be bound o the curred. Any other default that is capable of
cume_extent shat th . hound for {he paient of the at: 3 i g g by ke performance required under the
described, and all such pay ments shall be i sately due and paya 1t d. v additi
i an ayment thercof =t all, a: the aption of the Leneficiary, defaults, the i
render s secured by is trust deel imnediarely due and soyable and and expenses 3 in enforcind 1gati the trust dee
constitute 2 Lreach of this rrust deed. . tosether with trustee’s and attorney’s fees 107 s provide
&. To pay all costt. fees an nses of this trust including the cost by law.
of title search a3 well as the other costs and 1+ epenses of the trustee incurred 14, Otherwise, the sale shall be heid on the date and at the time and
in connection with or in enforcing this o aligation and trustee’s ant! attorney’s place deg,;g-,mggd in t otice of the time (o which said sale may
fees actual 3 . be postponed cided ustee @AY sell said property either
7. n end defend an act i g purporting to in one parcel of i as | sell the parcel of at
aflect the securtly Lhts of powers of n neticiiry of stee; & i Any suit, auction (0 the highest H Lk, payd at the ume of sale.
action O prcceeding in which the lgeneli( iary o7 trust ; -r, including whall deliver to the pur i d in form as required by law conveying
any suif for the foreclosure of this dtg!. tc nay il costs and capenses. i the property 30 sold, bur v syepant or arranty, express o i
cluding evidence oi_title and the beneli iary's or frustee’s attorse vs fees: the plied. H n the de ters of lact <hall be conclusiv proot

s 1ncnh'nned in this ,nnm,.imnh 7 in all es shail be of the tru reof. eacludingd the trustee, but including
nd in the evert o an appeal from any judgment of the grantor and ary, may pu’ ase at the sale.
jal court, grantor furtiv  ageoes 1© pay such sun: as the ap- 15. When trustec sells pursu 1t o the powers provided herein, trusie?
ate courf shall adjudge reasonable 15 the beneliciary’s of trustee’s aftor- shall apply the procccds of sayment of (1) the expenses of sale, in-
fees on such appeai. cluding the ccmpn;sutiz:lx of the trt ti;- land}.’: rm,\un‘}xblr charge by trustee’s
. . to the © igation securts py the trust eod, (3) fO all persons
It is mutually agreed that! X O roing recorded liens D quent to_thr inferest N the frustee in i teust
In the event that any | or all of said property chall be taken deed as their interests may appear in the order ol their priority and () the
under the right of eminent domain of tondmmahon.,benehcmry <hall have the Surplus. it any. 10 the grantor or 12 his successor in inferest entitled to such
right, it it so wlects, to require that all or &ny portiont of the monies payable surplus.
as compensation -h taking, which ar? in excess of the amount required 16. Beneficiary may trom time 10 rime 2 inr a successor OF cueces-
1 ' i i

to pay al reasonable ¢ 1 ses and attorne? s fees necs paid or sors to any tee named herein or to any Succ crustee appointed Beres
. B d

e . e
incurred by, grantor 1 such ings, vhall Dhe paid to peneliciary and under. Upon appointment, an without conveyance 1o the successor
applied irst upor any re 2t c § attorney’s fees, stee atte a . . Sos and duties conferred
both in ¢ 1, d appellate cou ily i sneurred by bencs - cin nane: K ach such appomtmen:
ticiary in such proceedings. and the baluwwe indehte substitution s be made by W H s ¥ beneliciary.
secured 1 -antor agrees. at its oW $ to tile su jons which, W in the o L gase cecords ol the county or counties i
and execut ~umen{s as shll b: nece obtairing such which the v ituated. shall be coneclusive proof of proper appointrent
on beneficiary's requiest. of the succ
d ine to time upon writfen 13:Que 17. this trust when this deed, duly : and
ficiary. £ H tation of this deed ard th acknowledgcd js made a public record us pravided by law. Trustee is 1ot
endorsenen i S . 2 ation). w ithout obligated 10 notify any parsy hereto of pen te under any other deed ot
the lability of any person for i Ciaess, trusiee may trust or of any action or procceding in which drantor., beneficiary oF trustee
(a) consent to the making of any 11ap 2 il ty; (b) join in shall be a party unless such action or proceeding s brought by trustee.

s

o is an_achive member of the Oregon State Bar, 2 bank, trust compsny
o business unc3t the lows Of Oregon ©Of the United States, © ritle insurance company quthorized 1o insure title 10 real
ORS 696.505 ¢ 696.583+

WOTE: The Trust Deed - Act provi truster hereunder must be sither on strorney, wh
or savings and loan nsseciation o d
propefly of this state, M subsidiaries, i , ogenis of branzt.es, the United States of any agency thereof, of an escrow ag3nt ficensed under

i e p— pe—
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CAT. NO. NNOCBE27
TO 1944 CA (9--84)

(Individual)

(@) TICO

e

before me, the

COULSON AN

STATE OF CALIFORNIA
COUNTY OF VENTURA

On JULY 29 1988

R TITLE INSURANCE

undersigned, a Notary Public in and for
D_MARIA DE JESUS COUL SON**

siid State, personally appeared _**MAXWEL | LEE

$oo ol ke o al " 1

W S rteiecate st dedord

3ot e i3kl e st

ad L RAARAT Y AR AT O T = 1

they aye - » Fersonally known to me or
proved to me on the basis of satisfactory evidence to be

the person_§ whose nare_ghove subscribed to the
within instrument and acknovledged t
cuted the same.

WITNESS my hand and c fficial seal,

hathay  exe-

“€~— SYAPLE HERE e

OFFICIAL SEAL

DEBRA ANN BRYCE
NOTARY PUBLIC - CALIFORHIA
PRINCIPAL OFFICE N
VENTURA COUNTY

My Commission Exp. Mar.}lZ, 19907

+

Signature/éi’/ﬁ:cx' K:';’W?/ lé;"/‘/(/lgj

This deed applies to, inures to i benafit of and binds all
nersonal represcntatives, successors and vssigrs. TAe term berisiiciary shall mean the
secured hereby,
dender includes

IN WITNESS WHEREO~F,

>* IMPORTANT NOTICE: Delete, by lining out, \vhichaver warranty {a) or (b) is
ot applicable; if warranty {a) is applicable ¢ nd the bencticiary is o craditor
©s such word is defined in tho Truth-in-Lencing £t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making rejuired
¢isclosures; for this purpase use Stevens-Ness Form No. 1319, or equivalent.
I¥ comaliance with the Act is nct required, disregarn? this notice.

{if the signer of the uhave is a corparalion,
uio the form of acknowledgement of Pasite.}

STATE OF XIREGOM, CAZIFORNIA ;
S5,

This ins{run("ketnt was acknowledged be{nre me on

S\j\' LA P § , by .
Maxwell Lee Coulson and M:sria de

Jesus Coulson

County of County of .

i9

&8

, by

cf ...

,‘, I -
I A Ny T (7 . .
Ié}i e Bams AL N‘Sm}‘r?fm blic 'or BTE@EC
(SEAL) California

My commission expires:

parties hereto, their heirs, fegatees, de

whether or =0t named os a Leneficiary herein. .n construing this deed a
the feminine and the neu'er, and the singular number includes the plural.

said grantor has hereunto set his hand the day and year first above written.

(This area for official norarial seal)

viSces, aununistrarors, execurors,
owner, including pledgee, of the contract
, the masculine

holder and
nd whenever the context so requires

STATE OF OREGON,

This instrument was acknowledged before me on .

i\’otéry Pui)l}'c io.r éreg;:n ‘

(SEAL)

Ay commission expires:

REQUEST FOE FULL RECONVEYANCE

To bas used only when ebligatiens hove been
evireiny Trustee

The undersigned is the legal owner and holder of all indebredness secured by
trust deed have bsen fully paid and satistizd. ¢ ou hereby are directed, on payment
said trust deed or pursuant to statute, fo canc:
herewith together with said trust deed) and to re

2state now held by you under the same. Mail reconveyance and documents

convey, without warranty,
to

DATED: . SA9. .

Do not lose or destroy this Truss Desd OR THE NOTE

TRUST DEED
(FORM No. 881)
STEVENS.NESS LAW PUD, CO.. POITLAND. ORE

SPACE RESERVED
“OR
RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

- ASPEN TITLE & ESCROW, INC.
Collection Dept.

3

!l all evidences of indebtedness secured by said trust deed (which are delivered
to the parties designated by the ferms of said trust deed the

poid,

the foregoing trust deed. All sums secured by said

to you of any sums owing to you under the terms of
to you

eneficiary

which it secures. Both must be delivered to the trustee for cancetlation before reconveyance will be mode.

STATE OF OREGON, }/ss
\I certify that the within instrument
che

was réc{q‘ ved for record on

of ... \

at .. . o'clock .... M., and recorded

in book/ree);(volume NO. oo, on

page or as fee/file/instru-

ment/microfilm/\m eption No.. ,
Witness my ha

Counfy" arfixed.
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A po-tron of Lot Y, Block 11, KLAaMATH FaLLS FORES] EsTAateSs,
SYCAN UNLL. in the Lounty cf bLlamath, Gtate of Ureqon. more
garticutarly dqescribed as foliows:

atl tnat portion of said Lot J Tying wautheasterly of the
tolloaina gescribed fine:

yeginning at a point on the southwesterly 1ine of said Lot 9
which bears south 91 dearess Q728" East a distance of 1700 feet
fron the most westerly cornel thereof; thence North 35 degrees
wity,™ rwast to @ point on the Northeasterly [ine of said lot,
heng the same property as discribed in {nat de=d to Maarten
peldangh, reccrded Septembar g, 1ar1 in pook M-/L at page 3473,
microfiin Records of Klametr County, firegon.

EXTEATLING [HEREFROY any portion lyina within the 1imits of the
County Road Jescribed in Boax 350 at cage 951, beed Records of
Klamath County., Ureson.

STATE OF OREGON: COUNTY OF KLAMATtE SS.

Filed for record at request of ____,,ASL%_I;L*;_J@ Co. - the __12th day
of _ dmz. AD,1988 o  11:08  oclock ___A.M., and duly recorded in Vol. MB8 ,
of _____ Mortgages ————— on Page 13004
Evelyn Biehn County Clerk
By N} . 7 ? I




