: DEED OF TRUST
- Nre—
MG ‘RO‘”)OJ LINE OF CREDIT MORTGAGE

Date: August 11, 1988
Gramo{(S): ]E’IU'G]EEINCEIl;ggggSF‘_"\—___ Address: 2450 UERMONT QUE
Borrower(s): E.UGE'NE” F ROSS

T ———— Address:

Beneficiary/( “Lender‘l)J:' S.NiI_U‘b &-ﬂﬂg E(]i Address;

Trustee: _5.5. BEANK OF WASHINGTON, Address:

TIo10 -
——— TP AU ——

1. GRANTOFDEEDOFTRUST. By signing be W as, Grantoar, | irrevocabl rant, bargain, sejl an onvey to Trustee, in trust, with ower of sale,
F=TE1 22! frowsestly gan. barasin s ant convey P

the following propert Tax Account Mumisc. .JAocated in Coun , State of Oregon:
SEE ATTACNED T Couny ¢

and all buildings and other improverents and fixtures now o later located on the property. | also hereby assign to Lendar any existing and future
leases and rents from the property a3 additional security {cr the debt described below. | agree that | will be legally bound by all the terms stated
in this Deed of Trust.

DEBT SECURED. This Deed of Trist &nd assignment of rents secures the following:

a. The payment of the principl, intrest, credit report fees, late charges, collection costs, attorneys' fees (including any on appeal), and
other amounts owing uader a note ('Noe") with an origina! principal amount of $
— 19 sigred Iy, —————
to Lender, on which the last paymen: is J.e ——

and under 2ny extensions and renewals of arylength. The words “LINE OF CREDIT MORTGAGE" do not apply to this Deed of Trust if this paragraph
2.2. is checked, unless paragraph 2.t . is &iso checked.

b. Tha payment o! alf amounts that are payable to Lerder at any time unger Y WITLINE_ERUITY AGREEHENT
EUGE igBmgor figpagny

dated _08-11-88 » and zny a2mendments thereto (“'Credit Agreement"), signed by FATRICIA J ROSS
(“Borrower"}. The Credit Agreement is for i revolving line of aradit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more ioans from Lende- on one or more occasions. The maximum amount to be advanced and outstanding at any one time

WA 12 M 28

pursuant to the Credit Agreement is s‘i‘)'JPL«“A The Credit Agreement has a term of 10
which is the date on which the total ourstancing balance owing under the Cre

Deed of Trus: secures the performanca of the: Credit Agreemert, the

ment, the pavment of all interest, crecii refort fees, late charges, me

and all other amounts thal are payabla to Lender at any time under

C. This Deed of Trust also Securet: the nayment of all otqor sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the parforrance of any covanants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any futu-e advances. with interest thereon, made to Borrower under this Deed of Trust,

Theinterest raze, payment tarms and balance J.e under the Note &nd under the Credit Agreement may be indexed, adjusted, renewed or renegotiated

in agcordance with the terns of the Note and the Credit Agreement and any extensians and renewals of the Note and Credit Agreement.

INSURANCE, LIENS, AND UPKEEP, You exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that You may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not Yyou exercised your
rights on any previous sales or transfers,

UNTGARD e -
T T - - PROTECTING YOUR INTER

3.1 lwill keep the property insured by ¢¢ mperies acceptable to vyou
with fire and theft insurance, flood insurance if the property is
located in any area wkich is, or heraaftor will te designatad a
special ficod hazard area, and extendec coverage insurarnce

EST. twili do anything that may now or
fater be necessary to perfect and preserve this Daed of Trust, and |
will pay all recording fees and other fees and costs involved.

The policy amount wil: be enough 1o pay the entire amount
owing on the debt secured by this Decd of Trust or the insurable
value of the property, whichever is less, despite ay . DEFAULT. It will be a default:

"‘co-insurance” or similar provision in the palicy. The insurance 6.1 I you don't receive any payment on the debt secured by this Deed
policies wil! have your standard loss payztie endorsement. Mo of Trust when it is due;

one but you has a mortgage or lien on the: property, except the 6.2
following **Permitted Lien(s)"':

%ﬁm;w\“

I will pay taxes ang any debts that might become a lien on ths secured by this Deed of Trust.

property, and wilf keep it freg of trust dands, 1 iortgages and liens, -3 if any Co-Borrower, Granior or | become insolvent or bankrupt;
other than yours and the- Permitted ians Jist doscribed. -4 It have given you a false financial statemaent, or if | haven't told
 will also keop the property in good conditicr and rapair and will you the truth about my financial situation, about the security, or
Prevent the removai of aay of the imp ‘ovenents. about my use of the mongy;

If any of these things agrsed to in this Section 3 are not dons.

you may do them and add the cost to the Nots or Credit Agres-

ment. | will pay the cost of your doing these ‘vhenever you asy, ) »

with interest at the fixad o floating rate zhargad under the Note have coming from you;

or the Credit Agreement, whichever is higher. Even if you do these -6 it any person tries or threatens to foreclose or declare a forfeiture
things, my failure to do them will be a c'efan: under Section 6, on the property under any land sale contract; or to foreclese any
and you may still use oth 2r rights you nave for tha default, Permitted Lien or other lien on the property;

Ifthere is any default under any lease or subleasa of the proper-
ty to which | am a party or through which i derive any interest
in the property.

If1fail to keep any agrea
tatiens or covenants |

DUE-ON-SALE. | agree that you may, at your-ption, declare due and
peyable all sums secured by this Deed of Tiust if all or any part of
tha property, or an interest in the property, iis so.c or transferred. If

(Wuo4 1HOHS"NOD3IHO) 43HdNOOA ga/t oegg-zg




. YOUR RIGHTS AFTER DEFAULT. After 11 de‘ault you will have the
following rights and may usg any ong, o any combination of them,
at any time. ‘ S : '

7.1 You may ceclare the entire securec’ iebt ‘mmadiately due and

payable alt at once without natice.

Subject to any limitations imposed by ¢ ppliceble law, either before

or after a sale of the property under a jL dicial foreclosure, or before

a sale of the property by advertisema 1t anct sale by the Trustos,

you may sue for and recover from Borrowe- all amounts remaining

under the Credit Agreement, under the No'e;, and under this Deed
of Trust.

‘You may foreclose this Deed of Trust und3” applicable law ether
;udicially by suit in equity or nonjudicially by advertisement end
sale.

You may have any rents from the proderty zollected and pay “he
amount received, over and above costs ¢! collection and other
lawful expenses, on the debt securod by this Deed of Trust.

1 will be liable for all reasonable collaitior: costs you incur, to the
full extent allowed by law. If you foreclase this Deed of Trust eitner
judicially by suit in equity or nonjudicially by advertisement and
sale, 1 will also be liable for your reasonadle attorneys’ fecs in-
cluding any on appeal.

You may use any othet rights you ha /e under tiv2 faw, this Doed
of Trust, or other agreements.

HAZARDOUS SUBSTANCEES.

8.1 Except as previously disclosed to youin writing, 1 represent and
warrant to you that no hazardous sutstarcuas are stored, locaied,
used or produced on the property, and tnat to the best of my
knowledgs, after dua and diligait iaquiry, no hazardous
substances are stored, located, used ar picduced on any adjacent
property, nor have any hazardous sudstances been stored,
located, used, produced, or released on the property o- any
adjacent property prior to my ownership, possession or coritrol
of the property.

1 will not cause nor permit any activities on the property which
directly or indirectly could resultin the relzase of any hazarcous
substance onto or under the property or aivy other property. I agres
to provide written notic2 to you imma Jiate Iy when | become av/are
that the property or any adjacent propety is being or has been
subjected 1o a release of any hazardous substance.

You and your representatives may enter the property at any time
for the purpose of conducting an environ:ti2ntal audit, commiding
only such injury to the property as miay he necessary to conduct
the audit. You shall not be requirad to ramedy any such injury
or compensate me therefor. | shall cooparate in all respects in
the performance of the audit. I shell pay the costs of the audit
if either a default exists under this Deed! of Trust at the time you
arrange to have the audit performed or the audit reveals a clefault
pertaining to hazardous substanca:. If | refuse to permit vou or
your representatives to conduct ar environmental audit on the
property. you may specifically enforce performance of this
provision.

1 will indemnify and hold you harmiess f-om and against any and
all claims, demands, liabilities, law suite. and other proceed ngs,

7.2

7.6

9.

12

with the debt secured by this Deed of Trust; (i) any release onto
or -under the property or other property of any hazardous
substance which accurs as a direct or indirect result of acts or
omissions by me or my agents or independent contractors; and
(ili) any release onto or under the property of any hazardous
substance which occurs during my ownership, possession, or
control of the property.

if you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu
of foreclosure, hold title to or own the property in your own right,
you may, at your option, convey the property to me. | covenant
and agrae that | shall accept delivery of any instrument of con-
venyance and resume ownership of the property in the event you
exercise your option hareunder to convey the property to me. You,
at your sole discretion, shall have the right ta record any instru-
ment conveying the property to me and such recordation shall
pe deemed acceptance by me of the instrument and the
conveyance.

All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding hazardous substances,
including but not limited to my agreement to accept conveyance
of the property from you and resume ownership, shall survive
toreclosure of this Deed of Trust or acceptance by you of a deed
in lieu of foreclosure.

For purposes of this Deed of Trust, the term ‘‘hazardous
substances'” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or a hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
state or local statute, regulation or ordinance now in effect or in
effect at any time during either the term of this Deed of Trust or
the period of time | remain in possession, custody, or control of
tha property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

SATISFACTION OF DEED OF TRUST. When the secured debt is
completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, ! understand that the Lender will request
Trustee to reconvey, without warranty, the property to the person legally
entitled thereto. t will pay the Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will record the
reconveyance at my expense.

CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at
the last address | have given you.

OREGON LAW APPLIES. This Deed of Trust will be governed by
Oregon law. Even though the words “'LINE OF CREDIT MORTGAGE”
appear on this Deed of Trust, this instrument is a Deed of Trust and
is subject to Oregon law respecting Deeds of Trust.

NAMES OF PARTIES. In this Deed of Trust “l,” “me"" and “'my" mean
Grantor{s), and *‘you™ and "‘your’ mean Beneficiary/Lender.

I agree to all the terms of this Deed of Trust.

b

Pl -
1«,4{ Ol /O P{(Z—M

Grantor

///” ) ) v D
N %Z«;r} YJQ\ A{/A/»—»/

damages, losses, liens, penalties, fires, . 3an-u and other costs,
expenses, and attorney fees (inciuding any on appeal) arising
directly or indirectly from or out of, o in riy way connected with (i)
the breach of any rep-esentation, warraly, convenant, or agree-
ment concerning hazardous substinces contzined in this Deed
of Trust or in any othor document executad by me in connection

Grantor

Grantar
INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON
Aygust 11

) s5.

County of . Klamath————— )
Personally appeared the abovas named ____Tlugene P. Rgss and Patricia J. Ross

aad acknowledged the foregoing Deed of Trust to be ____.____ voluntary act. W —
Belore mo: &/I/M&E

Notary Pubfic for Oregor” -

95899

My commission expires:

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the Note: andfor Credit Agre ement secured by this Deed of Trust. The entire obligation evidenced by the Note
andlor tha Credit Agreement, together with all other indebtecness secured by this Deed of Trust, have been raid in full. You are herey directed
to cancel the Note and/or the Credit Agreement and this Docd of Trust, which are delivered haraty, and to raconvay, without warranty, all the
astate now held by you under the Daad ¢f Trust to the person or persons logally entitled therste.

Signature:

THIS SPACE FOR RECORDER USE

DEED OF TRUST _

éfﬂw /(

\//({7/1:1 —
7760,

GrantorfEorrower

Eaveficiary

Trusteo




EXHIBIT “aw
LEGAL DESCRIPTION

A portion of the W1/2 SEl/4 Section 1, Township 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, More particularly
described as follows:

Beginning at the Northea

Township 39 South,

South 38 feet,

136 feet, thence South 59 23.4 feet along the center

of the supply ditch to the center of the main canal, thence North 45

degrees 30' West along the main canal, 129 feet, thence North to the

East and West center line of said Section 1, thence East 490 feet to

id Section 1, thence

savings and eXcepting 0.38
ict off the South end of

the above describeg Property as recorded in Book 80, page 452, Deed

Records of Klamath County, Oregon.

Tax Account No.: 3909-OOlDB—OOlOO
3909-001DC-001090 (covers other property)

STATE OF OREGON: COUNTY OF KLANMATH: SS.

Filed for record at request of Mountain Ti tle Co. the __12th day

:
of—%AU%;\_*_ AD, 19 88  a —11:28 _ oclock —A. M., and duly recorded in Vol. —M88
A of ___ Morrg;gec ————-onPage 13014

v Evelyn Biehn ) CounW.Cbrk
FEE $l'3 .00 By > 4




