Vol _7nse Pageia_ﬁ'_sﬁ

NOTICE OF DEFAULT
AND ELECTION ToO SELL

Pursuant to ORS 86.705~795, the undersigned Trustee and the
Beneficiary have elected to foreclose the following described Trust
Leed in the Mmanner provided by said Statute.

1. The nanes of the Grantor, Trustee and Beneficiary named in
the subject Trust Deed are:

a. Grantor: Jacob Milron Jansen

b. Trustee: Aspen Title & Escrow, Inc. an Oregon
Corporation

c. Beneficiery: Velma Mae Carey

2. The legal description of the Property covered by the
subject Trust Desad is:

Lot 1, Block 4, STEWART ADDITION, in The City of Klamath Falls,
County of Klamath, State of Oregon.

3. The Bool:, Page number and the date the subject Trust Deed
Was recorded in the Mortigage Records of Klamath County, Oregon are:
Book: M86; Page: 21610; »Dated: November 24, 1986,

4. The default for waich the fforeclosure isg made is the
Grantor's failure to pay monthly installment payments of $111.98
each which were due and parable on the 20th day of each month for
the months of December, 1987 to July, 1988, inclusive,

5. The sunm owing on the obligation secured by the subject
Trust Deed ig the principal amount of $3,534,63 plus interest
thereon at the rate of 9.0% per annum from December 4, 1987 untiil
paid.

6. The Beneficiary and the Trustee have elected to foreclose
the above referenced Trust Deed pursuant to the provisions of Oregon
Revised Statutes &6.705 1o 36.795,

7. The Trustee will conduct a gsale of the above described
brobderty at 10:00 A.M, or tie 20th day of December, 1988 at the
front steps of the Klamath County Courthouse, 300 block of Main
Street, Klamath Falls, Oregon.

8. Pursuant to ORS 86.753; the Grantor, the Grantor's

Succtessor in interest to all or any part of the above described
prorerty, any beneficiary under g sudordinate Trust Deed, or any
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2erson having a suborcirate lien or encumbrance of record on the
Jroperty; may cure the default or defaults at any time prior to five
days before the above said date of sale by paying the entire amount
due at the time of cure under the terms of the obligation, other
than such portion as woulid not then be due had no default occurred.
In addition, the person affecting the cure shall pay all costs and
cbligation wnd Trust

In construing this instrumenz, the masculine gender includes
the feminine and the feuter, the singular includes the plural, the
word "grantor" jincludes 11y successor in interest to the grantor as
well as any other persons owing an obligation, the performance of
which is securec by sa:d Trust Deed, the words "trustee" and
"beneficiary" irclude their respecr-ive Successors in interest, if

any, P
Py
William M. Gaaong (T

STATE OF OREGON )
) SS
County of Klamath )

Personally appeared this H7” day of August, 1988 the above
named William M. Ganong, Successor Trustee, and acknowledge the
foregoing instrument to be his voluntary act and deed.

Z)
“—/ N . //
(SEAL) s d ¢/ / o 27

e Lolt

¥otary Pub¥ic For Oregon

F-' My commission expires: 9-1?9~-25

LINDA R, LUHDARL
NOTARY PUBLIC - GZEGOR

My Commission Zxpires _Z:.ZML,

T

STATE OF OREGON,

County of Klamath %

Filed for record at request of:

Afler Recordin 2 Return to: e
William M, Ganong en this Jljh_~_4dm'of____éggg AD, 1988
1151 Pine Streer at ___2:51 oclock __P. M. and duly recorded
Klamath Falls, OR 97601 h)Wﬂ._&ﬁ&_____ofMQlﬁﬁ@Q&_P@CLHZZL__M
Evelyn Biehn County Clerk
By Cluveedens “S900p0rraliie
Deputy.

Fee, 12,00
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