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27534 ASSUMPTION AGREEMENT

Loan Number

DEPAFTMENT OF VETERANS’ AFFAIRS

DATE: . _August 11, 1988 .

PARTIES: RQnaJ_d__J_-_Smi_th.,a_nd_Ca_]:ma.L Smith. husband and wife

e e e = i

Danny R. Jordan and Candace A. Jordan, husband and wiie

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Ronald J. Smith and Carma L. Smith

Until a shange is requested, all tax statements aro to D2 sent to:

(Tax Account No. 0B89866R . ) Name of Buyer
7618 Donegal

THE PARTIES STATE THAT: Mailing Address

1. Seller owes Lender the debt shawn by: Kiamath Falls, OR 97601
City Srate Zip

{a) A note in the sum of sig._O_O_Q_-QQ__ __dated _December 10 1979 which note is secured by a mortgage of the same

A

date. and recordied in the office of the county recording officerof . Klamat h county, Oregon, in Volumelﬂgéflﬁéﬂg__l\gﬁ___

Page 28467 . on December 11 19 79 .

{b) Anote inthe sum of 8. ..ceted .19 which note is secured by a Trust Deed of the same

date and recorded in the office of the cour ty recording officer of e . _county, Qregon, in Volume/Reél/Book

1] DU ——— 19 .

(¢) A note in the sum of $ .. dated_ —. 19 . which note is secured by a Security Agresment of
the same date. )

{¢) and further shownby . ————-—-

et e e -

In this agreement the items mentioned in (a), (o1 (c), and (d) will be cafled “'security document” from here on.

2. Saller has sold and conveyed (or is about to sel: and convey) to Euyer, all, or a portion, of the property described in the security document. Both
Selier and Buyer have asked Lender to release Seller from further lizbility under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as foilows:

Lot 14, SKYLINE VIEW, in the County of Klamath, State of Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN GONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SEGTION 1. UNPAID BALANCE OF SECURIZD OBLIGATION

The unpaid balance on the loan deing assumns¢ dis §47.699.3 K oo @S Of July 27 88

-

SECTION 2. RELEASE FROM LIABILITY

Seller is hereby released from further liability undas or on account cf the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specificaily changed by this Agre2 nent Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
ctligations provided in the security document thatwere to be performed by Setier when the security document was executed. Buyer agrees to perform
those obligations at the time, in “he manner, aad in ali respects as ara providedin the security document. Buyer agrees to be bound by all of the terms of
such security document.
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SECTION 4. INTEREST RATE AND PAYMENTS

Tre nterestrateis . ¥Yariahle (ndicato whather variable or fixad) and wiltbe __10 « 75 percent per annum. If this is a variable interest rate
toan. the Lender can periodically change the inferest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

Tte .nitial principal and interest payments on the I3an are $___472 to be paid monthly. (The payment will change if interest rate is

varigble and the interast rate changes.)

Tre paymants on the loan being assumed by this agraement may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
full cn the due date of the last payment.

SECTIONS. DUE ON SALE **

Euysr agreas that the balance of this loan is imriediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
pa-tof the property securing this loan. However, traasfer or sale to the ariginai barrower, the surviving spouse, unremarried former spouse, surviving
chiid ar stepchild of the original borrower, or to i veteran eligible for a ican under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

" Ttis law has been suspended until July 1, 1949, Any transfer of a preperty between July 3, 1985, and July 1, 1989, will not be counted as a transfer
urder the 1983 “"Due on Sale” law. However, irans!ars that occurred between July 20, 1983, and July 2, 1985 may become due on sale with the next
transfer after July 1, 1989.

SECTION 6. INTERPRETATION

Ir.this agreement, the singular number includes the j3-uraf and the plural number includes the singular. If this agreement is executed by more than one
parscn, firm, or corporation as Buyer, the oblige tions of each such person, firm, or corporation shall be joint and several.

ZCTION 7. LIMITATIONS

To the full extent permitted by law, Suyer waives lhe ight to plead any statute of limitations as a defense to any obligations and demands secured by or

menatisned in the security document.
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Carma L. Smith Candace A. Jordcm
STATZ OF OREGON

Auzust 12 19_88

Smith

COUMNTY OF _ Klamath

Persanally appeared the above named __RONild J. Smith and Carma L.
arc acknoviledged the foregoing irstrument to te his {their) voluntary act and deed.

Eefore me:

Notary Public For Oregon
My Commission Expires: 3-22-89

STATE OF OREGON

county o Klamath . e August 12 1988

po v
Ilo rd‘ an__.,

Parscnally zppeared the above named hanny R._Jordan. and Candace A
anc azknowledged the foregoing instrument to t e his (thesr) voluntary act and deed.

Eefore me:

My Commission Expires:

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: WQO@C@_AMD)@Q_

Janice Sandoval = ..,
Accounts Services Specialist
STATE OF OREGON St )

58
COUNTYOF ___Marion . JAugust 11 19__88

Personally appeared the above named e Jandice ydoval
and. bring duly sworn, did say that ke (she} is autt orized to sign the foregoing instrument on behaf of the Director of Veterans' Aﬁaxrs and that his (her)
signature was his (her) voluntary act and deed. K .

o -9 ?,"7 Lo
Sz 7
oy Al ., /. o ke tty
T 7 Notary Public For O

STATE OF OREGON, Baiore ms:

County of Klamath = % _ ) . E/
My Commission Expires: E / 16 /9 1

Filed for record at request of:

Aspen Title Co.
on this __%t2th _ day of _Aug. AD, 19 88
4:27  oclock ___B.M. and duly rccordad
in Vol. _}188 __ of Mortgages Page 13070 _
Evelyn Biehn  County Clerk
By S2uticberee YW iioPomiilate
Deputy.

Fee, $13.00

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTIITMNT o=
GREGOM v
700 Suy

Salem, Orex

—————




