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THIS TRUST DEED, made this .....
Lavina H, FILLION

as Grantor, -
GlHE AL

as Beneficiary,

Grantor irrevocably grants, bar ains,

TRUST DEED Vol _myeg Page

qth

August

., as Trustee, and

Swith full

N and ang. wife

WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property

Courty, Oregon, described as:

North N
in the County of Klamatr,

ARV}
THIS TRUST DEED IS AN
TO A FIRST TRUST DEED IN FAVOR OF

SEE EXHIBIT "A" ATTACHED HER_E’I‘:s

together with all and singular ‘he tenements, heredit

state of

fh 62 feet of Lot

flreqon.

20, BALLEY TRACIS,

ALL-INCLUSIVE TRUST DEED AND 1S BEING RECORDED SECOND AND JUNIOR

FDNA M. WARNER.

AND BY THIS REFERENCE MADE A PART HEREOF.

aments and appurtenances and all other rights thereunto belonging or in anywise

new or hereafter appertaining, and the rents, Issues and protits clereot and all fixtures now or herealter attached to or used in connec-

tion with said real estafe.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

note of even date Lerewith, payable to beneliciary or

a0t sooner paid, to be due and payable
The date of maturity of the debt sec.irec

then, at rhe beneficiary’s option, all obligavion: secur
hercin, shall become immediately due and payalis.

To protect

1. To protect, preserve and maintain said property in
and repair; not fo remove o7 demolish any buildiag or
rot to commit or perniit any waste of said property.

To complete or restore promptly and
manner any building or improvement which may be (¢
Cestroyed thereon, and pay when due all costs incuired

3. To comply with all laws, ordinances, r:gul
tiors and restrictions alfecting said property: if e bercliciary
joir: in executing such
cial Code as the beneliciary may reguire and 1o pay
proper public oftice or offices. as well as the cost of
by filing olficers or searching agencies as may e de
beraliciary.

4. To provide
nowe or hsrealter erected on the s.':it:‘{ premises n?)inst tass or
ang such other hazards as the beneficjagy may_liom tine to
n amount not less than Slnsuracbjie. \kl,l.\let
corapanies acceptable to the
aolicies of insurance shall be delivered to the be nefn
it the grantor shall fail for any reason to procurs any
deliver said policies to the beneliciary
tion of any policy of insurance now or herealler p
the bencliciary may procure the same at graator
collected under any lire or other insurance policr may be
ciary upon any indebtedness secured hereby and in such orde
oy determine, or st option of beneliciary the entire smoun?
anv part thercol, may be released to grantor. Such apypilication

struct
elor,

on

not cure or waive any delault or notice of delatdt herennder or invalidate any

acr done pursuant to such notice,

5. To keep said prernises
taves, assessinents and other charjes that may he
against said proper!y before any
charges become past due or delinquent and proi intly
to beneliciary; should the grantor fail to make nayni nt of
sants, insurance premiums, liens or other charges pt able
by direct payment or by proviling beneliciar® witir lunds
make such payment, beneficiary may, at its aption
and the amount so_paid,

tree from construction Lems
tevied or a

hereby, (ogether with the obligations described in parigraphs 6

trust deed, shall be added to aml become
¢rast deed, without waiver of any rights
covenants hereof

a part of rhe debt
arisiny from breach

are bound for the paynent of the o
paynents shall be immediateds
ot notice, and the nonpay: ¢ rhereol shall, ai the «ption of
render all sums secured by this trust deed imn ediatly due a
constitute a breach of this trust deed.

6. To pay all costs,
of title search as well as the otler costs

me extent that they
cribed, and all such

and ecpenst s of the

it connection with or in enforcing this obligaticn and trustee’s and attoraey’s

foes actually incurred.

7. To appear in and delend any
rights or pow:zrs ol beneficiary o
zction or proceeding in which the beneliciary of trusfve may
ny suit for the Ioreclosure of this deed. to jay ali costs
cluding evidence of title and the benelficiary's
wmount ol attorney’s fees mentioned in this parageoph 7 in al
fixed by the trial court and in the event ol a1 appeal froe a
decree ol the trinl court, grantor further agrecy to pay such
jwllate court shall adjudge reasmnable ns the beneli jary’s or
Hev's tres on such appeal.

It is murcally agreed that:

silect the security

8. In the event that any potlion o Al of xaed propesty shall bs falen
henrebiwiry shall have ihe

under the vight of eminent doakin or condenn stior,
right, it it so_elects, to require that all or ary port.
a3 cormpensation lor such takim, which are :n exc:
to pay all reasonable costs, expenses and artarne
incurred by granror in such proceedings, shall
applied by it tirst upon any rexsonable costs and exoenses
both in the trial and appellate courts, necesstrily paid o
ticiary in such proceedings, and the balance applid upon
secured hereby; and £rantor agrees, at its own exp.nse,
and execute such instruments as shall be npegessitv i
pensatiogn, promptly upon benesiciary’s request.

moob the

paid 1o
and

At any time and from time to tims upan writiea request of bene-
ticiary, payment of its fees and presentation of chis deed and the ncte for
1. carcrllation), without aliecting
the liability of any person lor the payment of the indebredness, trusier may
caid property; (b}  oin in

endorsement {in case of full reconveyances,

(a) consent to the making of any map or plat o!

FIFIEEN THOJSAND. AND. NOALOO s s

at maturity of Note ..
hy this instrumernt
becomes due and payable. In rhe event the within described progaerty.
sold. conveyed, assigned or alienated by the grantor without t:rst having

improvement thervcny

in good and workmarlixe

ns, covenants, condi-
- so requests, o
financing statements pursusnt to the Unitorm Ceonmn-r-
for liling same in the
! lien searches mude
‘med desirable by the

and continususly maintain insurance on the buildings

benesiciary, with lois p.vable to the latter: all

y as soon as inmsuf e H

such insurance ard to

at least filteen d:ys prior to the exp:ra-
d

e
expense.
applied by b

part of such  laxes;, assessments and o:ther
Jeliver receipts thoerfor
Aany taxes, a3

by

make payment
with interest at the raty set iorth in the note sccured

and for such puayments, with iierest as aloresaid, the prop-
erty hereinbefore described, as iwell as the geantar, shall be bound ta the

Jue and payable veith-
fees and expenses of this trust including the cost

actin1 or proceeding purportingd to
trustee; and in anv suit,
appear, including
and expens i
or tru-tee's attorney's fe

of tite amount teuired
fees necessarily ovid or
incurred by bene

15 take such tctions
in obtainingd

ing to the terms of a promissory
tinal payment of principal and interest hereof, if

19 .

is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary.
irrespective of the maturity dates expressed therein, or

... .Dollars, with interest thereon accord
order and a.ade by grantor, the

ed by this instrument,

+he security of this trust deed, grantor agre

granting any easement or creating any restriction thereon:
subordinatinn or other agreement atfecting this deed or
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any reconveyance may be described as the '‘person or persons
legally entitled thereto,”' and the recitals there'n of any matrers or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
cervices mentioned in this paragraph shall be not tess than $5.

10. Upon any default by 4rantor hereunder, beneliciary may at any
time without notice. either in person, by agunt or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indchiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or othenwy rents,
o arofits, imcluding those past due and unpaid. and apply the same.
Jess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary muy determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ot defaull hereunder or invalidate any act done
pursuant to such notice.

12, Upon detault by granior in payment of any
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the heneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election muay proceed to foreclose this trust deed
in equity as « mortfage 07 direct the trustee to loreclose this trust deed by
advertisernent and sale, or may direct the frustee to purste any other right or
remedy, vither at law or in equity, which the beneticiary may have, In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his writien notice of delault and his election to sell the said described real
property to satisly the obligation sccured hereby whercupon the trustee shall
tix the time and place of sale. give notice thereof as then required by law and
proceed to Joreclose this trust decd in the manner provided in ORS §6.735 to0
8

(c) join in any
the lien or charde

good condition

ed, damaged or

damage by fire
time requirs, In
., written in

said buildingds,
The arro :;{( indebtedness secured

efi- i

r as bene

so collecte

or release shall

and to pay all
ssessee] upon or

gdrantor,
with whi

th advertisement and

13. Alter the trustee has commenced loreclosure by
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS $§6.753, may cure
the delfault or defaults. It the default consists of a failure to pay, when due,
sums secured by the {rust deed, the default may be cured by paying the
entire amount duec at the time ot the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay 1o the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’'s and attorney’s fees not excecding the amounts provided
by law.

1]

and 7 ot this
secured hiv this
of any of the

bligation herein

the beneficiary,
nd payable and

trustee incurred 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided Dy law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall he conclusive proof
of the truthiulness thercol. Amy person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonab harge by trustee's
attorney, 12) 1o the ohligation sevured by the frusi dec 2y o all persons
havinsd tevorded lens PITIUNITE R H eresf wf eo i the frust
Jeesd as their inferests gty Ap Wt otherr e v amd (4) the
surplus, i any, fe the aduanior wor i inttvrest entitled to such
surplus.

16. Bencliciary may drem time o time appoint a successor or sticcea-
wrs to any trustee named herein or Lo dny sLecessor trustee appointed here-
under, Upon such appointment, and  without conveyance o the successor
teustec, the latrer shall be vested with alf title, powers and duties conlerred
upon any fruster herein named or appointed hereumder, ch such appoi t
and substitution shall be made by wrirfen insrument e uted by beneliciary.
which, when recorded in the moczdade recordn of the county or countie:
which the propesty is situated., shall be corclustve proot of proper appointment
of the successor trustee.

17. Trustee accepts this trud! when rthis deed. duly executed and
acknowledged is made a public record as prov od by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or procreding in W hich grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brousht by trustee.

i cases sholl be
ny judgnient or
sum a3 the ap-
trustee’s atfor-

. o o his A
monies xvable

Deneliciary and
attornes’ . fees
he indebtodoess

such com-

NOTE: The Trust Deed Act provides that the tiLstee horeunder must be etber an attorney, who

or savings and lcan association authorized fo co bus ness under
property of this state, its subsidiaries,

affiliutes, ogevs er branches,

is un adive member of the Oregon Sate Bar, u bank, trusy compony
the taws of Orogon of the United States, a title insvrance company avthorized to insure title to real
the Juited States or ony agency thereof, or on estrow agent lLeented under ORS 694505 to 496.585.

13073 &




The grantor covenant: and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of :aia’ described reas property and has a valid, unencumbered title thereto

and thar he will warrant and! foraver defend ths

The grantor warrants that the proceeds of the loan r
a)* primarily for frantor's perscnal, family or hou:
() for an organization, or (‘even if dranfor is a

This deed applics to, inures ‘o tiv: benelit of and b

personal representatives, successors ind ©ssigns,
secured hereby, whether or nof namsd &

same against all persons whomsoever.

epresented by the above described note and this trust deed are:
sehold purposes (see Important Notice below),
ural person) are for business or commercial purposes.

ereto, their heirs, legatees, devisees, administrarors, executors,
mean the holder znd owner, including pledgee, of the confract

ein. In construing this deed and whenever the context so requires, the masculine

dender includes the feminine and the neuzer, and the singuiar number includes the plural,

IN WITNESS WHERIOF . said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a} or {b} is
not applicable; if warranty {a} is applicchle and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulction Z, the
and Fagulation by making required

beneficiary MUST comply with the Act

[3

e

o7
P

disclosures; far this Purpate use Stevens-Nes: form No., 1319, ar equivalens.

f compliance with the Act is not requirad, disragard this notice.

{IF the signer of the abave is o corporation,
use the form of acknowledgem int opposite.}

STATE OF OREGON, g
< ".“ Ss.
Codhty iy %7 Klan G e
T r}‘if{s :‘Ej{fbmeqt was acknowledged before me on
;1988 5y

- Bugust = J-
L. sl
. Notary Pm".»lﬁ({ar Oregon

32299

LaVina W, Fi2lion

-0

73
(SHAL)

My commission expires:

STATE OF OREGON,

County of ... . e
This instrument was acknowledged before me on ...
19 ,by .

Notary Public lor Oregon
(SEAL)
My commission expires:

REQUEST FOR FuLL RECCNVEYANCE

To be used only when obligatiens have been paid.

.., Trustee

The undersigned is the legal owner and holder of all indebtedness se.
trust deed have been fully paid and satistisd, You hereby o-¢ directed, on

said trust deed or pursuaar to statuts. to cancel

herewith together with sail trust deed) and :o reconvey, withcut warranty,

to the parties designated by the terms of said trust deed the

estate now heid by you urder the same. Ma:l recenveyance and documents to .

DATED:

J19.

Do not lose or destroy this Trust Deed OR 1HE MOTE which i secures. iloth must be delivered to the trustes for cancellation befors reconveyance will be made.

mII e et sl i

TRUST DEED

{FORM No. t81)
STEVENS. NESS LAW PuUB. Cco., PORTLAND, it

v St v

Benefic ary

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC-.:

STATE OF OREGON, }

s§.

2

I certify that the within instrum’ént

rived for record on the..... . day
SN £ S
M., and recorded
in book/reelfvolume No. .
page .. th‘;{ or as fee/, file/instru-
ment/microfilm/redéption No
Record of Mortgages ofsaid County.

Witness” my han \and seal of
County affited. )
/

S

SFACE RESERVED
FOR
RECORDER'S USE




EXHIBDI

THIS (RUST DEED 1S A
AMD SUBCRDINATE TU 1L
9, 198%, AND RECORDECL
TAYGY . KLaMalH COUMTEY .
RENEF ICLARY,

L
TRUS
NOVEMBEK
OREGON,
WHICH SELURES HE
MEMTLONED., GENE A UAAPYAN AMD
WIFE, BEMEFIUIARY HER:ZIN AGRELS
DUE UPUN THE SALD PRUALSSORY
aND WILL SAVE GRAN OR HEKEIN,
[HEREFRUM. SHOULD THE
ANY PAYMENTS DUE UPOT
AERELN HAY MAKE SA.D
GRANTJIR HERE LN SHeLL
RECUK: DUE UPRPON THE

SA410 PRLUIR
DELINQUEM
FHEN BE
fdte SECURZID

S

ST
&\

VO oy

v -

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Agpen Title Go.

IMCLUSIVE
GLED
9,
IN
PaYMENT
ALMa J.
1¢ PAY,
MR
CAVINA H.
SALD BidEFICIARY HEREIN OEFAULI
PAYMENTS
CREDITED UPONI

\1A1!

TRUSI
OF
IN

DEEDY™ AND 1%
RECORD OATED KOVEMBER
BOOK M-82 Al PAGE
OF EDNA M. WARMER, AT
OF & NUTE THEREIN
CHAPMAN, HUSBARMD AND
WAEN DUE, ALL PAYMENIS
FAVOR OF EONA M. WARMER,
FILLION, HARMLESS
IN MAKING
JRUST DEED, GRANTUR
AND ANY SUMS S0 PALD
EH SUMS NEXT TO
IRUST DEED.,

SECOND
NOW

1982
FAVER

(N

NTOE AND

BY

BY THILS

the 12th

of Augz. AD., 1988 at _4:17

o'clock ___E+ M., and duly recorded in Vol. __M88

of Mortgages

on Page 13073

FEE 18.00

Evelyn Biebn

' County Clerk
By 2 Mo ftrte.

SoteclileanalioAs




