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THIS TRUST DEED, made this o 11xh day of o Bugust. iy 19.88., between
RICHARD..W*..GJOISBY..and..JUANIfELM,. GQOISBY.,,..hquand..aJ:d._&~life.......4..,.......

O . F T veamemeemennasere)

as Grantor, _..ASPEN 1 & ESCRCH,... C ... 50 0regon. ! rporation . as Trustee, and
VONNIETTE

A B St MveeasmmenasesesmesanmnaTrTTesT T e it et i

as Beneficiary,

JRTTUNIURRURRRRSPERSEEESE SR ey

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath __..Courty, Dregon, described as:

SEE ATTACHED EXAIBIT 'A" FOR 1EGAL DESCRIPTION

together with all and singular the tenemen «s, Tereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, Issues and profits thereot and all tixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

“sum of “Ten .Thousand. Sever _Hurdr d..menty...and..no/,l0.0:. e - -

L ($10 ,.720 .00)’."",—' e e TSI T - _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, peyable to benzlicicry or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, fo be due and payable v...At.maturl,ty.,of.‘.NOte 19

The date of maturity of the debt saured by this instrument is the date, stated above, on which the final installment of said nofe
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ulienated by the grantor without first having obtained the written consent or approval of the benelficiary.
then, at the beneficiary’s option, all obligitions secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediarely due and payairle.
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To protect the security of this trust deed, grantor agrecs: . ) e L.

I. To protect, preserve and maintain said property in good condition granting any easernent of creatingd any 'restrxc_non thereon; (c¢) join 1 any
and repair; not to remove or demolish any builling or improvement thereon; Subordmu/uon or other agreement allecting this deed or {he lien or charge
ot to commit or permit any waste of said properiy. thereol; {d) reconvey, without warranty, all or any part of the property. The
3. To complete of restor: promptly wnd ir good and workmarlike grantee in_any reconveyance may be described  as the ‘'person Or persons
raanner any building or improverient which may be constructed, damagad or Tegally entitled thereto, and the recitals therein of any matters or facts shall
distroyed thereon, and pay when due all costs incarred therelor. be c_oncluswe_ proo{ of _lhe truthiulness thereof. Trusiee’s fees for any o} the

3. Ta comply with all laws, ordinance:, regu \tions, covenants, i services mentioned In this paragraph shall be not less than $5.
tisns and restrictions atiecting said property; if the acneliciary so requests, . 10, Upon any default by drantor hereunder, beneficiary may at any
join in executingd such financing statements purs 1ant to the Uniform Commier- time without notice, cither in prrson, by agent or by a receiver to be ap-
cial Code as the Deneficiary may require and to pir for filing same in the pointed by 2 court, and without cegard to the adequacy of any security for
proper public office or offices, as well as the -ost ot all lien searches rade the indebtedness hereby secured, enter upon and take possession of said prop-
Ly filing officers or searching agencies as miy be eemed desirable Ly the erty or. any part thercot, in its own name sue of otherwise collect the rents,
beneficiary. issues and prolits. including those past due and unpaid, and apply the same,

4. To provide and continuously maintein v arance on the buillinds less costs and expenses of operation and collection, including reasonable attor-
row or herealter erected on the said premises 1gains: loss or damage by fire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
end such other hazatds as the bpneliciary may ropn time t time require, in ficiary may determine.
on amount nof less than §. . \‘l insuc a2 \{ ae » wr i in 11. The entering upon and taking possessian of said property, the
companies acceptable o the Deneficiary, with loss payabiv 16 the tatzes; all collectivn of such rents. issues and prolits, or the proceeds of fire and other
solicies ol insusance shall be delivered to the benelciary as soun as i ured;  insurance policies of compensation or awards for any taking or damage ol the
¥ the drantor shall lail for any reason to procure any ouch insurance aad to  prapecty, Fod the application oc release Thercof as aloresaid, shall not cure of
Heliver said policies to the beneliciary at Jeast lilteen days prior to the eipira- waive ny default or notice of delault hercunder or invalidate any act done
tion of any policy of insuranct now orf hereiter placed on aid buildings, pursuant to such notice.
the beneliciary may _procure (he same at granty s oxpense..Thv nnount 12. Upon delault by grantor in payment _of any indebtedness secured
sollected under any fire or other may be applied by Leneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness sex he: ! roas her essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option ol Dbepeliciary (1 ou L declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be releassd to grantol. Such application or reledst event the heneliciary af his election may proceed to foreclose this trust decd
not cure or waive any default ¢r notice of delault hereunder or invalidaze any in equity as @ mortgage or direct the frustee to Joreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premmises free from constrrtion Lens and to pay all temedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other charges th, av be [avied or assessed upon of atter event the beneliciary or the trustee shall execute and cause to be re
against said property before aay part of such torgs, assessments “ird other  his written notice ol default and his clection 19 sell the said described real
charges become past due or delinquent and promptiy deliver receipts taerefor property 10 satisfy the obligation secured hereby whereupon the trustee shall
to beneliciary; should the grantor fail to male ptyanent of any taxes, Assess- Tix the time and place of sale, give notice thereol as then required by law and

insurance premiums, liens ar other ¢harger nayable by drantor, _either procecd to foreclose ¢his trust decd in the manner provided in ORS 86.735 to
by direct payment or by providing bene{:cinry with funds with whick to 86.795.
make such payment, bencficiazy may. at irs opticn, make payment thereol, 13. After the trustee has commenced forcclasure by advertisement and
and the amount 5O paid, with interest at the rate s-t forth in the nofe secured sale, and at any time prior_to 5 days belare the date the trustee conducts the
hereby, together with the obliations described in raragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS §6.753, may cure
teust deed, shall be added to and become i part f the debt secured hy this the default or defaults. 1f the default consists ot a lailure to pay, when due,
trust deed, without waiver of any rights &rsing zom heeach of anv of the sums secured by the trust deed, the default may be cured by paying the
covenants bercol and lor such payments, Wiy inferest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hercinbelore described, as well as the grantor, shall be houred to the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound lor the payir ent of the obligation hereirt being cured pray be cured bv tendering the performance required under the
described, and all such payments shall be inumediately due and payable with- obligation or trust deed. In any case. in ddition o curing the defa
out notice, and the monpayment thereof shall. at t:e option of the bensticiary,  defaults, the person eifvcting the cure shall pay fo The benshiciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation ol the trust deed
constitute a breach of this trust deed. . ; together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs. 1:es and expens:s of this trust including the cost by law. N
of title search us well as the other costs anl exawnses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection ith or in enforcing this obligation and trustee’s and attorney & place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ) . be postponed as pro ided by law. The trustee may sell said property either

7. To appear in and defend any ation nr proceeding purperting to in one | or in separate parcels and shall sell the parce
affect the secutity rights or powers of l.n-.nelicialz or trustee; and in any suil, auction t -¢ bidder for cash, payable at the time of sale.
action or procecding in which the beneliciary’ or t-ustee mmay appear including shall deliver to the purchaser its deed in form as required by law conveyingd
any suit for the laseclosure of this deed, 10 pity all costs and eapenses, n- the property so sold, ‘Lut without any covenant 07 warranty, express or im-
cluding evidence of title and the benclician’s o trustec's attorney’s fees; the plied. The recitals in the decd of any mattets of lact shall be conclusive proof
amount of attorney’s fees mentioned in this parasraph 7 in all cuses shall be of the truthlulness thereol. Any person. excluding the trustee, but including
fixed by the tiial court and in the event ol ani peal from any juddment or the grantor and beneliciary. may purchase at the sale.
decree of the erial court, grantor further afrees 10 pay such sum as the ap- 15. When trustee sells pursuant to the powers provided Acrein, trustee
peltate court whatl adjudge reasonable as 1he lenehiciazy's ot frusies's attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's feen on sach appeal. cludimg ”w,(*umprns;uiwlx of the trustee :m«l'.'l reasonable charge by trustee’s

i e adree . attorney, (20 to the obligation secured by the rrust deed, (63 fo all persons

It is autually “’5{“" ”m‘ﬂ R having recorded liens subsequ to the interest ol the trustee in (llxv trust

8. In the event that any porfion (4 Alt »i said properey shall be galen Soed @ their interests nuy T the order of their priveity and (4) the
under the right ol eminent comain or conemniiian, beneticntry ahall have o ot plus, il any, to the fo (o Bis successor i interest entitled o such
right, il it so_elects, lo require that all er any rortion of the monies pa ab! stae plus. ) !
as compensation ior such taking, which ate in rxcess of the amound required 16. Beneficiary 113y from thne To Liare appoing o sucSesor or succes-
to pay all reasonable costs, expenses and attcrney's iess necessa 1o paid or sors to any trusiee named sueevsanr trustes appointed here-
incurred by Arantoc in such procetdinpe, shali be paid to bene ary and under. Upon such ointment, d conveyance o the successor
applied by it lirst upon an rensonable ¢ty av! expenes md atiorney’s fees, trastee, the latter shall be ested with all titie, powers amd duties conferred
both in the trial and appellate courts, I cessordy paid or incurred by brne- upon any trustec herein named of appointet! hereunder. Each such appointment
ticiary in such proceedings, and the bualance nppled upon the inlebtedness hd substitution shall be made by written instrument erecuted by beneficiary,
secured hereby: and granter agrees, at ifs.ow expenie, (0 take ~uch actions which, when recorded in the ortgals tecords of the county or counties in
and execute such instruments as shall by pesrisary i1 obtaining such com- which the property is situated, shall be conchnive prool ol prope? appointment
pensation. promptly upon heneliciary's request. or the successor frustec.

9. At any time and from time (0 tims upon writlen requent of bene- 17, Trustee acvepis this frust when this  deed, duly crecuted  and
ficiary, payment of its fees and presenti tion ol this deed and the nofe for acknowledged is made a public record as provided by Jaw. Trustee is not
endorsernent {in case ol tull reconveyancel, for vancellation), without alfecting obligated to notify any party herete of pending salv under any other deed of
the liability of any person for the paymmt of the indebtedness, teuste¢ nuy trust or of any action or proceedimt in which grantor. beneliciary or trustee
ta) consent lu the makin} of any map ar plar ol said property; (b) join in shall be a party wunless such action or proceeding is brougtht by trustee.
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MOTE: The Trust Deed Act provides that the ins:ae hareunder must be either an attorrey, who is an_oclive member of the Oregon Siate Bar, a bank, list ¢company
or savings cnd lean cssociation outhorized o do businass under the laws of Oregon or the Un:ted Stotes, @ title insurance company authqiized to insure title to real
property of 17is state, its subsidiaries, off | ates, ugents of branches, 19e United Stales or any agency thereof, or on escrow agent lizensed under ORS 696,505 1o $96.565.
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The grantor covenants and ajirees to and with tae beneficiary and those claiming under him, that
fully seized in fee simple of said described real properts and has a valid, unencumbered title thereto

Ioan in favor of Klamath First Federal Savings and Loan Association

ar.d that he will warrant and forever defend the same against all persons whomsoever.

The grarfor warrants that the proce eds ot the loan represented by the above described note and this trust deed are:
(a)* primarily for grartor's persona!, fan:ly or household purposes (see Important Notice below),
(b) for an organizaticn, or (even if grantor is a natural person) are for business or commercial purposes.

he is law-

This deed applies to, inures to the ben:lit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

porsonal representatives, successors and assigns The term ben

e liziary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or nat named as .1 benuticiary herein. It construing this deed and whenever the context so requires, the masculine

donder includes the feminine and the neuter, and the singular nuinber includes the plural. /

IN WITNESS WHEREOF, said grantor has hereunto set h’is/)hand/(he day/z
7/

n

//’7/
L2

/
—
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) cr {b) is % .
not applicable; if warranty (a) is applicable and the beneficiary is a craditor

a3 such word is defined in the Truth-in-lending Act and Regulation i, the Ie ()/ 57}/}_}! it
baneficiary MUST comply with the Act and Regulation by making raguired A S '_( T
disclosures; for this purpose use Stevens-Ness form No. 1319, or equivalent. m MUTGHO! SDY

If compliance with the Act is nol required, disiegare! this notice. 4

s
nd year f ir/sf/above )x/rit}eﬁ.
e / y

{1 the signaer of the cbove is a corporation,
use the form of acknowledgement oppasite.)

. V:i},{l’,"
L e,
STATE, OF'QRE‘Q’Q&‘,, o % STATE OF OREGON,
BN P "._'«.‘“ T sS.
Cadnty ob.. ’Cglamath . ) * County of .

1: ,T:l'izis Frsfrumant u"g's‘ néknowlcdgfyll bafore me on This instrument was acknowledged before me on
B X3! 2 :';2/..,‘ 119 88.by . . . 19 ,by.

" “Richapd W. Goolsby and e

Jpanita M. Geolsby of

4 LTI N g ) ; .

W ane s T2 T i‘ﬁfélﬁfiif e R o

' Notary }'ub;ff" or Oregon Notary Public {or Oregon

(SEAL) L

v
My commissior: expires: ~7°~ -3 ? © Ci My commission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

TO: o e s o eeree eeeieeieeneny Trustee

The undersigned is the legal owner an
trust deed have been fully paid and satisfied. You hereby are ¢
said trust deed or pursuanr to statute, !o cancel zll evidencos of indebte
herewith togethsr with said trust deed) and tc reconvey, without warranty,

estate now held by you uncer the same. Mail reconveyance &l docurments to ...
DATED: . e Lo e, 190 .
" Beneticiary

Do not Jose or destroy this Trust Deed OR THE MOTE which it secures. Loth must be d

4 holder of all indebtedness secured by the foregdoing trust deed. All sums secured by said
lirected, on payment to you of any sums owing to you under the terms of
dness secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

sliverad 1o the husles for cancellation before reconveyance will be made.

STATE OF OREGON,

" TRUST DEE

S§S.

(FORM No. 381) County of

STEVENS-NESS LAW PUB. CC.. PORTLAND. GFE.

_Richard W. Goolsby .

. Juanita M..Goolsby

Cummr " 5I'AGE RESERVED
v

FOR
RLCORDER'S USE

. Witness my har
County affixed.

AFTER RECORDING RETURN TO

| \I certify that the within instrument
| was received for record on the

Record of Mortgagess{ said County.

and seal of

Mosmisekte Gardner

/9’?’/,:’&7 ‘7’,/{// o

i
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