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50337 o

THIS TRUST DEED, made ihis

TRUST
11th

_GARDNER.

as Beneficiary,

ASEN—0203

day of
RICHARDWLGQOLSBYanC GANITA.M.. GCOLSBY,,..

G ASPEN ITTLE. & ESCFOM,.INC..,. An. Qregon. Corporation.
MONNIETTE

DEED

Vol_ &% FjéiE}E?:i;3€353§3 .gg}p

August 19..88 between
husband .and wife. ... e ares .

IR ST ST ,
Trustee, and

WITNESSETH:

Grantor irrevocebly grants. bargains, sells

CommeT

I

liametie
c
)

Velume

Y
LERSR ]

together with all and singular the tencmen's, hereditaments and appurtenances
now or hereairer appertaining, and the rerts, issues and profits thereof and all fixtures now

tion with said real estate.
FOR THE PURPCSE OF SE
. FIFTEEN. THOUSAND. NINE 'HUNDRED. ZIGHTY.

sum of

($15,980.00)

note of even date herewit, payable to

not sooner paid, to be due and payab'e at maturity of

The date of maturity of the delt secured dy this instrument is
becomes due and payable. In the
sold, conveyed, assigned or alienated by
then. at the beneficiary's option, all oblig

herein, shall become immediately due and rayable.

To protect the secarity of this

1. To protect, preserve and maintzin said property in good tondition
and repair; not to remove or demolish any builling or irnprovemen? thereon:
not to commit or permit any ivaste of said property.

2. To complete or rostore promptl- ani in good and workmanlike
manner any building or improvement which ma: be constructed, dzmaged or
destroyed thereon, and pay when due all costs incusred therefor.

. To comply with ail laws, ordinarces, regulatians, covenant:, condi-
tions and reatrictions aflectind said property: il he Dbencliciary so requests, to
join in executingd such financing statements aurssient to the Unitoer Commer-
cial Code as the beneficiary may require tnd ic pay for tiling sama in the
proper public oifice or ollices, as well as the cout of all lien searches made
by ftiling officers or searchirg agencies as may e deemed desirable by the
beneliciary.

. To provide and continuously miuintan insurance on the Huildings
now or hereaitar erected on the said_premises zgainst loss or damage by fire

and such other harards as tﬁefxc j'-cm:y cpay frarm time fo time require, in
an amount not less than $ .. U.'I ..,mzaxﬁleble value, written in
companies acceptable to the beneliciary, with .css payable to the Iatter; all
policies of insurance shall be delivered to -he Deaeliciary as soon .as insured;
it the grantor shall fail for any reason (o oJrocur: any such insurance and to
deliver said policias to the beneliciary at laast fitzsen days prior to :le expira-
tion of any policy of insurauce now or Jerea'tsr placed on said buildings,
the beneficiary may procure the same al grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereh s and in such order as boneficiary
may determins, or at option of beneliciary the rntire amount so col'ected, or
any part thereal, may be released to grantr. Such app cation or rolease shall
not cure or waive any defau't or notice of lefaud: hereunder or inval; e any
act done pursuant to such notice.

5. To keep said premnises free fron- corstruction lens and to pay all
taxes, assessmients and cother charges that may I:e levicd or assessed upon or
against said property before- any part of such raxes, assessments ond other
chardes become past due or delinquent andd proraptly deliver receipta therelor
to beneficiary; should the grantor fail to riake ;ayment of any taxs, assess-
ments, insurarce premiums, liens or other chares payable by grantor, either
o divect payment or by providing beru licia~y with funds witt which to
make such payment, beneliziary may, ar its option, make payment thereof,
and the amount soO paid, wirh_interest at the rate set lorth in the noce secured
hereby, tadether with the obligations descr ‘bed in paragraphs 6 and 7 ot this
trust deed, shall be added o and becusne a puari of the debt secured by this
trust deed, without waiver of any righte arising from breach of any of the
covenants hercof and for such payments, vth inferest as aforesaird, the prop-
ety hereinbelore described, s well as the g=ntor, shall be bound to the
Oy Vextent that they are bound lor thi pavinent of the obligation hercin
described, and all such payments shall b ime liately due and psyable with-
out notice, and the nonpayinent thercal shall, af the option ol the beneliciary,
render all sumns secured by this trust deo’ inunediately due and pavable and
constitute a breach of this trust deed.

. To pay all costs, fees and expeises of this frust includin$ the cost
of title search as well as the other costs and .1.penses ol the trustes incurred
in connection with or in enforcing this obligat.oa and trustee’s and attorney’s
fees actually incurred. X .

7. To appear in ard defend any action or proceeding purporting to
affect the security rights or powers of berebiciny or trustee; and i any suit,
action or proveeding in which the beneficiiry cr trusice may appeat including
any suit lor the ioreclosur: of this deed, to pay all costs and «xpenses, In-
cluding evidence of title ard the beneficicry's ¢< trustee’s attorney's lees; the
amount of attorney’s fres inentioned in tis paagraph 7 in all coses shall be
fixed by the trial court and in the even:t of an appeal from any iuddment or
decree of the trial court, prantor furthe: agres: to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or fristee’s attor-
fiey's frew on sach appeal

1t is angually agoeod that:

8. In the evene that any portion or all oF said poeperiy statl be raten
under the right of eminent domuain or con femi zion, benehwiary sfa'l bave the
right, it it so_elects, to reqquire that all o¢ ans portion of the smenies payable
as compensarion for such saking, which yre in excesy of the amount required
to pay all reasonable costs, expenses anl at:coney's dees necessarily paid or
incurred by grantor in st proceeding, shatl be paid to besesiciary and
applied by it first upan acy reasonable costs and expenses and ateorney’s fees,
hoth in the trial and appellafe courts, 1ece sily paid or incurted by benes
ficiary in such proceedings, and the baance applied upon the indebtedness
secured hereby; and drantor agdrees, at i's own expense, to fake such actions
and execute such instruments shall e nocsssary in obtaining such com-
pensation, promptly upon beneficiary's rquest.

. Ar any time and from time o tine
ficiary, payinent of its lees and preserdatior of this deed and tae note for
endorsement (in case of Iull reconveyandes, fcr cancellation), without attecting
the liability ol any person for the paynent of the inclebtedness, (rustee may
(a) conseat to the making ol any map or plat of waid property: thy join in

trust deed. grantor sgrees:

upon written reguust of bene-

and conveys to trustee
.County, Oregon, described as:

event the witkin describad property,

1rions secured by this instrument, irrespecti

in trust, with power of sale, the property

T feet West
Past of the
foet y theuce West
+o the place of
39 South, Range T
AUD BEXCETTING
=lume M7S,
Ccunty, Qregcon.

of the co
{iillamctte
2067

Tazinn

raer

3
Ll

and all other rights thereunto belonging or in anywise
or hereafter attached to ur used in connec-

SURING PERFORI4ANCE of each agreement of grantor herein contained and payment of the
AND..NO/100

- e sem—ee—=Dollars, with interest thereon according to the terms of a promissory
bencficiary or order end made by srantor,

Note..

the final payment of principal and interest hereof, it

PR I S

B
stated above, ont which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

the date,

rhe grantor without first having obtained the written consent or approval of the beneliciary.

ve of the maturity dates expressed therein, or

dranting any casement or creating any

I 1 restriction thereon; (¢) join in any
subordination or other agreement

attecting this deed or the lien or charfe
thereof; (d) reconvey, without warranty. all or any part of the property. The
drantee in_any reconveyance may be described as the '‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10, Upon any default by grantor hereunder. beneliciary may at any
time wathout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
o icebicdncss hereby secured, entec upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherw
issues and prolits, including those past due and unpaid, and apply the
less costs and expenses of operation and collection, including reasonable
ney's fees upon any indebtedness secured hereby, and in such order as
ficiary may determine.

11, The entering upon and taking possession of said property,
coll-ction of such rents, issues and prolits, or
insurance policies or compensation or awards for any raking or damagde of the
pro,.erty, and the application or release thervof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the heneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
ey, either at law or in equity, which the beneliciary may have. In the
latrer event the beneliciary or the truster shall execute and cause to be recorded
his written notice of defauit and his election to sell the said described real
property to satisty the obligation secured hercby whereupon the trustee shall
fix the time and place ol sale, give notice thereof as then required by law and
p;(vCez;d to foreclose this trust deed in the manner provided in ORS 86.735 to
§6.79

bene-

the
the proceeds ol fire and other

13. After the trustec has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person sa privileged by ORS 86.753, may cure
the default or delaults. 1f the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
Deing cured may be cured by tendering the performance required under the
obligation or trust decd. In any case, in addition to curing the delault or
delauits, the person elfecting the cure shall pay io the beneficiary all costs
and expenses actually incurred in enfurcing the obligation of the frust deed
todether with trustee’s and attorney’s [res not excreding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the nofice of sale or the time to which said sale may
be postponed as provided by Jaw. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant Or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proot
of the truthiulness thereol. Any perscen, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustre and a reasonable charde by trustee's
atterney, €2 to the ablidation secured by the foust deed, (3) to all persons
having reconded liens subsequent Lo the inferest ol the frustee in the trost
Jdewd ds fheir ingeresty s appear in the otder of their privrity and (4) the
steplus, 1 any, o the drantor or Nis sacerssor i interest entitled to such
sueplus,

1o, Beneficiary ay bom tin
soes to any trustee named herein or

£ firlle SIPARE G SUCTENOT OF SUCCCA-
any successor trustes appointed here-
under. Upon such appointment, an withe conveyance to the successor
teuster, the latter shall be vested weth e pen and duties conferred
upon any trustee herein paned or appoinied hereunder. ch such appointment
and substitution shall be snade by Ten crurnent mvecuted by beaeliciary,
which, when recorded in the mortdite rec rds of the county or counfies in
el the property is situated, shall be conciunive proof of proper appaintment
of the successor trusiee.

17. Trustee accepts deed,
scknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which frantor, bLensliciary or trustee
vhall be a party unless such action or procesding in brought by trustee.

W

this trust when this duly rarcuted and

HOTE: Tha Trust Deed Act provides that the trszea hereunder must be either an altorney,
business under the Jaws of Oregen or

or savings and

toan ussociation authorized 1o i~
property of this

state, 1ts sabsidiaries, ofid:ates  agewss er branches,

the United States of ony egengy

who is an active member of the Oregon State Bar, o bank, trust rompuny
the United States, a title insurance comasty authorized 1o msure title to tral
theteof, or on escrow agent Lzensed under ORS 696.505 to £56.555.




The granfor covenants and ag -ees to and with the beneficiary and those claiming under him, that he is law-
ful'y seized in fee'simple of said described real property and has a valid, unencumbered title thereto

Ioan in favor of Klamath Fist Federal Savings and Loan Association

ancd that he will warrant and forever defand the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor’s personal, family or household surposes (see Important Notice below),
(b} for an organization, or (even if granvror is a natural person) are for business or commercial purposes.

This deed applies to, inures to the baneli: of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
rersonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secared hereby, wkhkether or not named as a benciiciary herein. Ir: :construing this deed and whenever the context so requires, the masculine
ger.der includes the feminine and the neuter. and the singular nurmber includes the plural.

IN WITNESS WHEREOF, said drantor has hereunto set hxs I!qtzd tlze day and year t’xrst above w ;(tte;z/

* IHPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (k) is {/ L .
not applicable; if warranty {(a) is applicable and the baneficiary is a crecitor R_lchard W, GOOlSDY
as such word is defined in the Truth-in-Lending Act and Regulation Z, the - Lo &
kenaficiary MUST comply with the Act and Regulation by making required i o
disclosures; for this purpese use Srevens-Ness Form Mo, 1319, or equival:nt.

1# ¢campliance with the Act is not required, disregiard this notice.

{'f tre signer of the chove is a corporation,
uye the form of n:kncwf.dgemenr oppasite.}

S$1 A’FE GF QREQOJIM ' ) STATE OF OREGON,
) s,
ta}r(y oé s Klamth . County of .. e
T his ggjtmmgmt wayacknouledged befcra me on This instrument was acknowledged be!ore me orn ...
L
; “hugust, AR 1988 by , 19 by .
. “Ricl'ard 34 Goolsby and e

ct
!
C /f z"r)L)
- Notarv Pui ic 1c - Oregon Motary Public for Oregon
(SEAL)

My commission expires: .- - o M - cornmission expires:
] “'; P

Y

REQUEST FO FULL RECONVEYANCE

Te be used only whae: obligations have been paid.
TG . N [S PP . oy Trotitee

The undersigned is the /egal owner and holder of all indebtsdness secured by the foregoing trust deed. All sums secured by said
trust desd have been fully paid and satisticd. Y..u hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to.cancu! all evidences of-indebtedness secured by said trust deed (which are delivered to you
herewitii together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Muil raconvevance and decuments to

DLTED: . . e 19

Beneficiary

Do net lese or castroy this Trust Deed OR THE NOTE 'which it secures. Both must be delivered to the trustee for ion before e will be made.

TRbST DEED : ! | STATE OF OREGON, }Ss-

(FORM No. 881 . County of Klamath
STEvevsness taw pum corommuane one. B I certify that the within instrument
; v s thel2th. . da

Richard W. Goolsby ‘ : c;:'fa“surecen ei{:?fj‘ cord on thel2th y
. ) : at .. .o'clock .E. M., and recorded
- Juanita M. Goolsby. Grmetor v SPACT RESERVED in bool\/reel/volume No. .M88. . . . on
. et FOR page .. L3086 ... or as fee/file/instru-
- Monniette Gardrer .. . RECORDER'S USE ment/microfilm/reception No..903317.,

' Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneficiary

AFTER RECORDING RETURN TO §
. 5y Evelyn Biehn County Clerk
Merreetkg-Candhet 1 NAME ’ THTLE

Nspen Tiede

: ) ey L .
| Fee $13.00 By‘t:..auua~7,~a4¢&ux&e.LDeputy ,




