PACIFIC POWER & L.GHT COMFANY Vol ome g Page
920 SW Sixth Avenue
Portland, OF. 97204

HOME INSULATICN PROMISSORY NOTE AND MORTGAGE
OREGON — WASHINGTON -—— MONTANA — IDAHO

ticrrawers (Names and Address) Date: _July-26,--1988

\

Glenn_R. Lockwood &

“Joanne L. Lockwood  _ - Acct. # _136.- 01 = 0215350 -9 .

42 ’;{.,,}?Gfr:(,l_’:_ﬁt,_g}mnmi. L Fallo R qzyW.0. # 50141 - N I

o . ISCLOSURE S£TATEMENT S

. ANNUAL f FIMANCE ! fAmount Financed: Total of Payments:

PERCENTAGE RATE: | CHARGE: | The amount of credit The amount you wilt have paid
|

The cost of your credit i The doler amount the provided to you after you have made all
a5 a yearhy rate. i credit wil cost you. cr on your behzlf. payments a3 scheduled.

700,00 | _$700.00

i 0 . L s0 .

‘ou have the r gnt to receive an itemization of tre: Amourt Finances. ] wantan itemization. ] donot want an iternization.

Your payment schedule wil be:

Number of Payments : Anjo_—u;l:of Payments When Payments Are Due

1 B 1000 | First Installment Due Date: ﬁug—v—Lj—lQBS
133 .._70.00 ) Due on the day of each month.
B 1. 20,00 T Final Installment Due Date:‘Iau 1
tate Charge: If a payment is late. you -vill b charged 4% of “he payment.
Sale or Transfer: 1f vou sedl or otherwise trariefer your real propa 1y. you will have to pay a't of the unpaic balance of this loan.
Prepayment: It you pay cif early. you vill not have to pay a penally.

ecurity Interest: You are giving us & secunty interest in the coods being purchased and in your real properly.

Sea your cortract document below for any avditional informat:on about nonpayment. default. any required repayment in full
bolore the scheduled date. and prepaynient rafunds and penaties.

1992
Lt

LOAN PROCEEDS

« We will loan you the Amount Financed ¢ esciiied above so that you can buy insulation goods and services from independent contractors
chosen by you.

+ You agree to use the insulation goods or sen jces on property thi:t you own or are buying (“Insulated Property”). The Insulated Property has
the ‘oliowing Legal Description: ———— —

Lots. 2 and 3, Blo ck_ &4, FIRST ADDITION 70 KLAMATH FALLS, in the County_of Klamath,

State of Ovegon. . I

+ We will give you the loan proceeds after we Jrtermine that the instalted insulation goods and services comply with our standaids.

PAYMENTS

« Yo promse to pay the Toted of Payments dess .bed above to Paziiic Power & Light Company at 920 SW 6th Avenue. Portland, Oregon 97204.

+ You agree to pay us in mor thly installments te jinning on the First Instaliment Due Date and continuing on the same day of each succeeding
mcmh throughs the Final Instaliment Dua Datz

- You may pay us any amount in advancs withcut any penalty.

FAILURE TO MAKE PAYMENTS

- i you fl 10 moke A pagment on time. tha fult unpad dalance wit becormne due even if we do not demand payment.

- it ‘:Ué: fad to ': w an amount due under any mo?:jage. ‘and sale cor tract, or other encumbrance on the Insulated Property, the full unpaid balance
Wit become e,

- #you fail to mi ke a paymenl vathin fitteen ¢ ays o the due date, you ¢lso agreetopay us a late charge equal to four percent of the late payment.

. if we use a lawnyer to colledt this promissory rele, yod agree to pay us reasonabla costs and attorneys’ fzes (including trial and appellate fees)
whether of NoT goun pracecdings are nessser..

SALE OR TRANSFER OF YOUR PRCPERTY

.3ty aterest o part of the nsulated Prasarty 3 sold or transfer ed. you agree 10 pay us the ull unpaid balance
VO e G ety us o woling of any tale o sranslor of the ey ated Froperty, whettern e salo s veluntane or nvaluntary. You must send us
By police du SO0 AN Yo anow hat the salo o pansfor will Cocar g Botialds P ond wees Botore e enpociad sate o transfor

THe potice must nciude your name(s), by adl ass o e properly, the s yOneeh § Deng said or transferred,
ard mee pame of any persen who s acking a o agent o e

©Ven are authonzing us o contact any po Yeamed 1 Ol 3 " o POISeN 10 pay LS N2 fud LIRaa TR ance of this note. You
Al are authonzing us to Bk that person at e may codi H ss from the amount he Qwes you.

SECURITY INTEREST AND MOATGHGE
« To secure your obfigations, you morigace 0 us tne Insulated Property and the buildings on it
+ We may recard this monigege with the county 1a placz a morigage fien on the Insulaled Property.

MISCELLAMEOUS
- Each percon #ho signs this note will be responsible for perlornurg all the obfigations in it, even if another person who signs the note does not
porform thes: obligations.




d1081) BRAREES

)
Form 4161, Rev. 186 131@ >
2 xcific Power
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NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO ALL CLAIMS AND
DEFENSES V/HICH THIZ DEBTOR COULD ASSERT AGAINST THE SELLER OF GOODS OR SERVICES OB-
AINED WITH THE PROCEEDS HIZREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED

AMOUNTS PAID BY THE DEBTO?R: HEEREUNDER.

NOTICE TO BORROWER: (1) £'O NOT SIGN THIS PROMISSORY NOTE BEFORE YOU READ IT OR IF iT
(JONTAINS ANY BLANI{ SPACES TO BE FILLED IN. (2) YOU ARE ENTITLED TO A COMPLETELY FILLED IN
/SOPY OF THIS PROMISSORY NOTE. (3) YOU HAVE THE RIGHT TO PAY OFF IN ADYVANCE THE FULL AMOUNT
PDUE AND TC OBTAIN A PARTIAL REFUND OF THEE FINANCE CHARGE, IF ANY. (4) IF YOU DESIRE TO PAY
(FF IN ADVANCE THE FULL AMOUNT DUE, THE AMOUNT OF THE REFUND YOU ARE ENTITLED TO, IF ANY,

"NILL. BE FURNISHED UPON REQUEST.

YOU, THE BORROWER, MAY CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE
‘THIRD BUSINESS DAY AFTER THi: DATE OF THIS TRANSACTION. SEE THE /;((‘ SANCEL-
L4

_ATION FORM FOR AN EXPLANATION OF THIS RIGHT. /
) P 9, :
_ VAL BT e Fzar Z
3 OWER 7

// BORFDWER 7

( SYATEOF OREGON _ ) " ’ » L
County of Klamath _ ; s o ‘_ 1. ; _
Klamath Falls, Oregon  July 26, 1088 : S

Joanne L. and Glenn R. Lockwood . s
and acknowledged the foregoing instrument.‘(o‘ te

Beforz me: _V_B_L\_Lz_zé’;éi 22 N ‘7#/’{/) §{ ﬂ’ﬂ//-\

Notary Public for State of . DOregon /:] ‘/I
9-1-88 .

Personally appeared the above-named __ .

their voluntary act a1d dzad.

My Commussion Expires: ..

| (WE) ACKNOWLEDGE READING AMD RECEIVING A COMP /TEL’Y FILLED IN AND EXECUTED COPY OF
THIS PROMISSORY NCTE AT THE Tii b(WE) SIGN l;l;
Barrower(s) Initiuls:‘} "L._ o7
i ~ !

J
CONTRACT OF SALE GUARANTEE

| ar selling th2 Insulated Property to the Dorrcv.ers under a contrastof s
on the property, | guarantee payment of the 1ote i | reacquire the preperty
| morigage any interest | have in the propery to Facific.

ale. In consideration for the weatherization materials that will be instaliad
and the Borrowers 1ail to pay Pacific. In addition, to secure this guaranty.

OWNER OWNER

STATECF —— }

County of . e )

and acknowledged the foregoing instrument to be

Parsonally appeared the above-named ____ .. - —

voluntary act and caed.

Return: PP&L

920 S.W. 6th Ave. Before mer .. -
Portland,0r. 97204 Notary PUBIC 10r SI10 O | . L o oo s e
Aztn: Weatherizaclon SVS.- My Commission Expites e e

S.Traegde 440 PFFC.
! (WE) ACKNOWLEDGE READING AND RECEIVING A CONMPLETELY FILLED IN AND EXECUTED COPY OF
THIS PRONISSORY MOTE AND THE “NOTICE TC' COSIGNER” AT THE TIME | (WE) SIGNED iT.

OWREHS) MBS, . i e e o e e s

STATE OF OREGON: COUNTY OF KLLAMATH: $S.
15th

Filed for record at request of Pacific Power & Light the day
of _ Aug. A.D, 19 88 __a 10:51 o'clock A M., and duly recorded in Vol. _M88
of Mortgages on Page __ 13163 |
Evelyn Biebn  County Clerk

FER $13.00 By Solcrsedimn S7Xice ol pnadate




