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f) THI§ TRUST DEED, made Ilzis,.,__/__',2 gay of ‘J tn € , 19 ?6) , between
J- I ne. ol . eefon - ;',.‘.., Cmon r77{).-a._! T- ?er!on a .{'t:w/c mGan

ASPEN TITLE & ESCROW, INC., an ORE; ON CORPOR
CORPORATION, TRUSTEE as Benefic iary.

, as Grantor,
TION as Trustee, and FN RE»‘J,TY SERVICES, INC., 2 CALIFORNIA

WITNESSETH :
Grantor irrevocably grants, barguins, ells end COnveVs to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, descrided as:

Lot _2_S_A in Block ,,gho - of Tract 1184-Cregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

-,

togeher with all and singuler the tenements, herediter wones ond appurienances awd @l otiter rghts tiereunto telonging or in anvwise now or hereafter appertaining, and the
rent:, issues and profits thereof and all ixtures now or berea’tor attached to or used in comecnon wiih seid real estafe.

OR THE PURPOSE OF SECURING PERFORMNACE yieach ugreement of a.antor hercin contrined and paverent of the sumof _ [ ¥ 0y (24 4 4 0n
cee [T Xd — T Dollars, with inecrest thercon accarding to the terms of a promissory note of (74'" date herewith, payable to
bene ficiary or order and made by grantor, the Sinal paviient o prineipal and intersst hercof, if not sooner paid, 10 be due and payable aJ iy / l@

The date uf maturity of the debt secured by this i striotent is the date, sraicd above, o which the Jinat instatbment of said noce becomes dhe and paveble. In the event
the -vithin described property. or any part thereof, o» an: onrercst therein is sl 1, agreed to be sold. conveyed, assigned or alienared by the grantor withour first having

t.Ip ohtained the swritten consent or approval of the benefisiar then, at the bencficiay’s option, all ablivations secrred by this instrument, irrespective of the maturity dates
r ¥ | i4 ¥ P
- i 2xprossed therein, or hervin, shall hecome invrrediately Cue gy payal te.
'Ry The above described real property is not currently used cor agpicultural, timber or YIGZIDG PUIpOses
e To protect the security of this trust deed, grantor agre
wdg 1. To protect, preserve and maintain said property in goot condition aid repicir reSIriCHON tneresn: (¢} join in uny subordination or other agreement affecting this
nat ¢ remove or demolisiv any building or improvement thuy san. not to cuomniz pe deed wr the lien or charge thereof; {d) reconvey, without warranty, all or any part of
i permit any waste of suid property. the proper:y. The grantec in an reconvevarnce may be described as the “person or
sy 2. To complete or restore promptly and in good ad workmanlike manner an: persons legally entitled thereto,” and he recitals therein of any matters or facts shal
build:ng or improvement which may be consiructed, . nagee or destroyed thereon be conclusive proof of the truthfulness thereof. Trustee s Jees for any of the services
L'ndfay when due all casts incurred therefor. X mentioned in this puragraph shall be not less than 35.
. To comply with all laws, ordinavices, regulation s, cove ants, conditivns, anl 10. Upun any dejault by grantor hereunder, beneficiary may at any time with

restriztions affecting said property. if the bencficiary so requis:s to join in executing due notice, cither in person, by agent or by a receiver to be appointed by a court, and
Such financing staremenss pursuant 1o tie Uniform Con merd il Code ¢s the efici without regard to the adequacy of any sécurity for the indebtedness hereby secured,
cry miay require and to pay for filing seme in the proper puhlic office or offices, a: chiter upon and take passession of said property or any part thereaf, in its own name
well as the cost of all lien searches mede by filing officers o Searcliing agencies d. fue or otherwise collect the renfs, issues and profits, including those past due and
oy e deemed desirable by the beneficiary. unpaid, and apply the same, less costs and expenses of operation and collection,
. To provide and continuously maintain insuran e o1 the hu ildings now o including  reasonable ateorney’s fees subject tu paragraph 7 hereof upon any
rereafter erected on the suid premises eguinst loss or o mage Gy fire and such atie. indebtedness secured hereby, in such arder as beneficiary may determine.
sazards as the beneficiary may from tivte 10 tone requie i . gmonnt motr tess thoa
B L WRHIIOR Gt comp et deceptable to bt
terieficiary with loss payable to the latzer; all policies of inswe nee skall be deliver !
to the beneficiary as soon as insured, if rthe grantor shale 24l for uny reason t
procure any such insurance and to deliver said policietr 1o tie beneficiary at feus:

fifreet days prior to rthe expiration of any policy of insuscace nuw or hereafie
placed on said buildings, the beneficiary TRV PrOCUre LIe sa:0ic af Qrantor’s expenze. 5 sy ' N § o |
The cmount collected under any fire ¢r viher insurance pehey may be applied i} in If; Upon de/“‘g; 5;‘;‘}&’“""” ‘"I",‘U ment "f,‘;,':-‘ ,_"’d"b’.‘d""l‘:fa"f’g‘::_‘;adri'z’l‘;ﬁ_;‘"g;
beneficiary upon any indebtedness secured frereby and it st order as beneficiiny e BE L anee . geresmen 4aer, nejiciar) 8 N !

nay deter}minr_ or at option of beneficiary the éntire wnourr so collected, or arny 6 ured here oy immediately d"t[f’"d fpayahle. _"'l{“"; R sven! and if the above
part tiereof, may be released to grantor. Such applivatic w or v lease soall not cure 5 I“;;l“ [::-l:cﬁzr:": p’r::-“ ,,:': "(“i_C(‘;':,‘;";D}”'C‘ig;ef;;"'_:%:l:; r"‘::d‘ f:'"'eqi’i:;’ &;’::"‘"35‘:"7933_-,";

U 9 i ee of de ere N atdate s 30t creu 3 1ary v proceed se 1) o . a morigage i
;«:a;c( :’:’{‘1)1‘,{5:{5““ or notice of default hereundcr or imaltlats ny act done pursin the manner provided by 1aw for morigage foreclosures. However, if said real property
3 % ¢, X ) is re urr . erieficie his election ey proceed to foreclose this

5. e s mise ce from construct o Loy ond 10 pay all taves is not so currenily used, the beneficiary at ¢
azsesy u:::uk:‘:iz{)} ;\')dtl‘l,fe’p:; u’r‘i;; {/:(,;r ,j":; ;,i-‘ o l, cFdesses upon cl"dax.unxi ;{f, frust deed in equity asu mortgage or direct the trustee to-foreclose this trust deed by
p“,'(/pe,“, before any part Of such (axes, dssessmienrs i ot charees beconte past adverisement and sale, In the latter event the beneficiary or the trustee shall execute
due or delinquent and prompily deliver receinis thevesir o Loneficierv; should the and cause 1o be recorded his written notice of defaulr and his election to sell the said
cratcr fail to make payinent OF NP LIXeS. A5OSR hshr g tre premiens, liens or described recl property to satisfy the abligations secured hereby, wihercupon the
Gher charges payable 5y grantor. either by deect pavnont or by providing frusiee shall (X (he tinie and place of sale, give notice thereof as then required by
bereficiary with ﬁde with whick oy Prcke stedt pay ".,” ¢ omeficiary May, at it law, and proceed ro foreclose this trust deed in the manner provided in ORS[86. 740

o VO 50 1TGRe A N wf . 0 34,795,

0L, make payment thereof, and the ancant so pard ot reres: at the rate st o " .

forth in the pu}‘;xz- sectired Jherclvy focether with e oniqutions described n A Siould the bencficiary elect 1) foreclose by advertisement and sale then
paragraphs 6 and 7 of thus trust deed'ss o he wdded fo od e e a rare of the dest after default at any time prior to five days hefore the date set by the trustee for the
Socired by this triust deedd, withont o rof s e crisin} cram breach of arty of frusiee’s sale, the grantor or other person 5o privileged by (JRS_d’rS. 760, may pay to
e covenants hereof and for such paveiends, with inten st as aZoresaicl, the property e hencficiary or his successors in interest, respectively, the entire cinount then due,
hereinbefore described, as well as the s F. skl e B nnd fe the same extent thit under the terms of the trust deed and the obligation sécured thereby fincluding costs
Thew wre bound. for the payrent of i Sblicetion oo icrited, and all su. i and expenses uctually incurred in enforcing the ternts of the obligation and trustee's
payments shall be immedsately due anid §1,cable withowr wotics and the nonpaymert G0 Atomev’s fees not exceeding $50 each) other than such portion of the principal
thereuf shall, at the option of the beneficiary, render ol mons secured by this trist as would not 'tllgu be due had no {lt’fuul.t occurred, and tirereby cure the defauls, in
deed immediately due and pavable and Constitite a brece 1 of oy trust deed. which event ail foreclosure proceedings shall he dismissed by the rm:leg.

5. To pay all costs, fees and expenses of this trus. i, ting the cost of rire 14, Qtherwise, the sale shall be held on the date and at the time and place
search us well as the othér costs and expenses of the vustee 1 urred i connection  GedRnated b tie notice of sule. The ustee may Soil said property either in one
WL tites obligelion, parecl Or in separate purcels and shall sell the parcel or parcels at auction to the

: N . Aigilest bidder for cash, payable at the time of sale. Trustee shall deliver to the

T

11, The entering upon and taking possession of said property. the collcction of
Suclt rents, issues and profits, or the proceeds of fire and other insurance policies ur
compensation or awards for any rtak ng or dantage of the property, and the
application or release theréof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuent to such notice.

&

7 To appear in and defend any action or procecd s 51 et o affect e puchaser its deed in form as required by law conveying the property so sold, but
secturity rights or powers of bencficiacy or trustee, sand o dny ot daction v WIOUL @ty COVERunt or warranty, express or implied. The recitals in the deed of any
prozecding in which the beneficiary or tusiee may appocr, in.l rding any suit for the matiers of fact shall he ‘conclusive proof of the truthfulness thereof. Any person,
forvclosure of this deed, 10 pay all costs and expenses. in hedion cviderce of titte an t excluding the trusice, but including the grantor and beneficiary, may purchase at the
the beneficiary’s or trustee’s atorney’s Jees provided, Fowe O, MT case e suit s arle. : y
between the grantor and the honeficiary or the trustoe han o ¢ rrevailing party sha 't 1S, When trustee sells pursuant to the powers provided herein, trustee shall
be enjitled 1o the astorney’'s fees itercin described, the amcunt of aiiomes’s fes apply the proceeds of sale ‘to payment of (1) the cxpenses of sale, including the
menticned in this paragraph 7 in all cases shall be Jixed byt trigl court or by the conipensation of the frustee and a reasonable charge by trustee's attarney, (2} to the

appellite court if un appect is taken. obligation secured by the trustdeed, (3} to all persons having recurded liens

TR v gureed s - subsequent to the inferest of the trustee in the teust deed cs their interests may
Itis "'l“nm”«‘ agreed it . o appear in the order of their privrity and {4} the surplus, if any, 10 the Rrantor vr to
L In the event thut uny portion or ull of said propecey sic!i be taken under th his successor in interest entitled 1o such Surplus.

richt of eminent domein or conderinanon, bheneficiary hall hove e righs, if it o /8. Forany reason penmitted by law beneficiary may from time to time appoint
3 elects. to require that all or qny portion of the stonfes pivab'e as compensiton for d St cessor or CESSOrS U any frustee nmamed Herein or Lo any Successor frustee
3 such taking, witich are ur excess of the gmount required to pas st ressonadle coste apponted hercunder, Upon such appointment, and  without convevance 1o the
i exponses and attoriec i feos nocossanily paid or e arred Sy GRIREOE IS ueccssor truster, ot fatiee Soll be vemed it all title, powers and duties conferred
i proveedings, shall be paid o heneficurs and applied by 1 fir 1 YO R reasene i upoa gy rustee hercin named or appoinsed hereunder, Each such appointment and
i costs and expenses wini ey fe Both in the prial amd appelate conerrs, Medstfution shall b shade by weitten snstrunent exectired by beneficiary, containing
1 Aecesserily paid or (neuve by bencficaary i Such proveesicogs, amd the dalin - relerence G Y st deed and s place of record, which, when recorded (n the
i applicy’ upon the indeboGaesy secured Hereby, wnd grantor derers,  Jf frs own STiee of the Cowngy Clerh ur Recondor of the county or counties in which the
o3 expense, o dake sucl aci s dod execute Such instrume 105 @ ¢ Bl be otecessar s propersy is siuated, shall be conclusive proof of properappointment of the successor
1 obreiing such compenyation, promptly upon heneficiary’ reqii frrustee,
Yo At any thme amd from time to time npon wriboen ruest or heneficiary, 17 Trustee decepts this trust when this deed, dutv execrited ang acknowledyged
i payme:nt of its fees and presentation of this deed and thc nois for endorsement (irt 5 omude o public record as provided by law, Trustee is not obligated 1o notify any
Z case of full reconveyance, for cancellation), without affecning the hobility of anyv party hereto of pending sale under eny wther Jdeed of trust or of anv action or
person for the payment of the indebtedness, trustee may fa) cunsent 1o the making: proceeding in which grantor, beneficiary or trustee shz!l be 1 party wnless such action
of any map or plat of said property; (b) jein in Jranting Gy casenent ar creating ani or proceeding s brought by trustee,

The grantor covenants und agrees to and wirh the beneficiay and those claiming under him, that he is lawfully seized in fee
simple of said described real property and hes a valid, unencumt-ered titled thereto

e 03t S R

NOTE:  Th Trust Deed Act provides that the trustee herevr der soust be either an attarney, who is an active meml:c( of the Oregon State Bar, a bar_lk, frust company
or savings and loan association authorized to do business urder the laws of Origan or the United Staies, a title insurance company authorized to insure title to real
preperty of this state, its subsidiaries, affiliates, ageits o branches, or the Un 10d States or any agency thereaf.

/"’:57” o r g e




. PR - : g : : -
:_and that he will warrant and forever d:fend the same against all persons whormsoever. 13,{;{},; :
e - Vo, A

The grantor warrants that the proceeds ui the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, fan:ily, kousehold wor agricultural purposes (see Important Notice below),

(b) for an ordanization, or (even ii grantor is a natural parsoh) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the henefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors amn! assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not naned as a beneficiary herein. In construing this deed and whenever the context so requires, the
mas:uline gender includes the leminine and the neuter, and the tingular number includes the plural.

IN WITNNESS WHEREOF, said g-antor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract ot ‘agrezment of sale by natice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement.

If ycu did not receive a Property Report prepared pursuant to the rule; and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of lousing and Urban Developmet, in advance of your signing the contract or agreeme s contract or agreement may
be revoked at your option for two years from the datc of signing.

» IMPORTANT NOTICE: Delete, by lining out, whichevar wartranty (o) or {b} is :

net appliceble; if warranty {(a) is applicable and th: beneficiery is @ creditor R SAREAEREE
or such word is defined in the Truth-in-lending Act and Regulation - Z, the

beneficiary MUST comply with the Act and Rugulation by making -equired

disclasures. 1f compliance with the Act not rcquirad, disregard this aotice. LI
A
4

({If the signer of the cbave is a torporciion,
use the form of acknowledgment opposite.}
{GRS 93.4090

L ik alibe el { Pt

STATE OF CALIFQRNIA

COUNTY OF Ot SR2 _§SS- é
on jU N[5 /qf(&: before me Sy L
the undersigned, a Ncota blic :n ard fo id Couny gnd e
State, persoially appearerz F R A " ot j’\’ ‘MTC WORLD TITLE COMPARY
T T = personally known to me to Je the
person whose name is subscribed to the within instrument as FOR NOTARY SEAL OR STAMP
a witness thereto, (or proved to b2 such person by the oath
of a credible witness who is personally known to me), who
peirg by, m2 duly s»?-n"geposces&?nd says: That - -

T2 A8 22305 -y resides at. s

!L{LLB—,@ ¥ Q—Lbﬁ‘iﬁf Q’y ' (95' U sl s ! )MQ&TF\.CM‘«L S‘Et‘l\\r‘
that, ,,Y\,i\_, was E]gﬁent and sau’rfy’&);? il i A ’ti ! EAMNE j\:ﬁ‘::ma
T Popcor ¥ hermis T2 AS0O < By Wotary PeD ooty
personally known to }f\.!_'(!_\«_,tf)h 1 the person degcribed i 4 - -
in, and whose name is subscribec Q.7 ’itb}f‘. and arfieged | NG £ty Aug. 18, 1869
instrument. g¥&Chje the same; &nd that Z.;iant subscribed e

s __nama thereto as & w;mess/of said execgtion.

- et

witness

Signature

WO 2

[ B v sere amgas wrees

trust deed have been fully paid and satisiicd. /ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant tc statute, to r.ace! all evidences of indebtedness secured by said trust deed (which asre dalivered to you
kerawith together with said trust deed) and to rcconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the samic. Meil reconveyance and documents to

Beneficiary

Do not lose or costroy this Trust Deed OR THE NOTii which it secures. Both must be delivered 1o the trustee for cancollution before reconveyance will be made.

TRUST DEED ; STATE OF OREGON

County of . .. Klamath. . )

I certify that the within instru-

ment was received for record on the

15th. day of . ... Aug. ., 19.88_,

at .. 3:49 . oclock . PM., and recorded

in book . ..M88 . on page 13203..

7A€ RESEAVED or as file/reel number .90384.... ,
FOR Record of Mortgages of said County.

RECORDER'S USE Witness my hend ond seal of

County affixed.

Beneficimy

AFTER RECORDING RETH IFIN Té
_Evelyn Biehn

By 2 steadime. Tiasibemabeae Deputy

Fee $13.00
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