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TRUST DEED

THIS TRUST DEED. made this . 1ot0 day of

__RICHARD E. THOMAS AND LINDA M. THOMAS, HUSBAND AND WIFE' '

..... August

‘..“.....19.,8§..beh~een

“eevsssessasas. .., as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States. as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

KLAYATH. .. County, Oregon. described as:

N

Lot 36, Block 1, Tract No. 1116, SUNSET EAST, in the County of Klamath,

State of Oregon.

Tax Account No. 3909-12DC-TL2700

Key No. 566916

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party.

In the event of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.
which said described real property is not :urrenily used for agricultural, timber or grazing purposes,

together with all 2nd singular the appurtenarcss, “c1emarts, herediturients, rents, issues, profits, water rignts, eese

or privileges now or

horeafter belonging to, derived from or in an/wise appertaining to the above described premises, and ali plumbing lighting. heating, venti-

latirq. air-conditioning, refrigerating, watering and ‘rrigation apparatus, equipment end fixtures, together with ali awriags, vanetiaa blinds, floor

covering in place such as wall-tc-wall carpeting are linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premisss, including

parformance of each agreement of the granter heruin contained and the payment of the sum of
00

{5... 2.8V

e 19 38

This trust deed shall further sccure the paymert of such ndditlonal monsy,
1! an7, as may be loansd hereafter by the beneficiuy to the grantor or others
baving an interest in the mbove described property, as riiy be evidenced by a
note or nates. If the Indebtedness secured by this trus: deed i3 evidenced by
mere than one nole, the beneficiary may credit paymenie received by it upoa
any ¢l said notes or part o! any peyment on one note and pert on another,
a8 the beneficlary may elect.

The grantor herehy covenants to and with the trusuce and the benelletary
kerein that the sald premlises and property conveyed Ly this trust deed are
free and clear of all encumbrances and that the granter wil and his heirs,
exccutors and admluistrators shall warrant and cefend s sald title thersto
1gainst the ciaims of all persuns wlomsoever.

The grautor covenants and agrecs to pay sald note sccording to the terms
therent and, when due, all taxes, assessments and cther charges levied against
said property; to keep said property free from all cncunbrances having jre-
cedence over this trust deed; to comylete all buildiaga ln course of constructicn
or hereafter constructed on sald pramalses within 3ix months from the date
Lereo! or the date construction is hereafter commenced; to repair and restore
promotly and in good workmanlike manner any bilding or improvement on
sald property which may be damaged or destroyed arc pay, when due, alt
coots Incurred therefor; to allow beneficlary to inspect said property at all
times during comstruction; to replace’ any work or materials unsatisfactory to
teneliclary within fifteen days after written notler from beneficiary of such
fact; not to remove or destroy MK building or imp-overa-nts now or heresfter
constructed on said premises; to keep all buildings and improvements now cr
Lercalter erected upon asid proierty in good repuir anl to commit or suffur
no waste of sajd premises; to keep all buildings, propriy and lmprovements
gos or hereafter erecled on sald premises continuousl; insured apgainst toss
by fire or such other hazards as the beneficiary mey frory time to time requir:,
{1 a sum not less than the original principal sum of the nots or obligaticn
securzd by this trust deed, In a company or compuries .acceptnble to the ben:.
ticiary, and to dellver the original policy of insurance in <orrect form and with
appreved Inss payable clause in favor of the ben:flcicry attached and with
frem um pald, to the r.‘incl al plac: of business 3¢ the beneficiary at least
ifte¢a days prior to the effective date of any such yolicy of insurance. 1
aald policy of insurance is not so tendered, the leneficiary may In {ta own
célreri tion obtaln insurince for the tenetit of the Leneficiary, which insurnnce
nt;vml '":j nen-canceilable by the grantyr during the full term of the policy thus
chtalaed.

In order to provide reguiariy for the prompt paymert of sajd taxes, nssesis.
crent. or ather charges and Insurance premiums, th: grantor agrees to pay to
the beneficiary, togethsr with and in addition %o the :aonthly payments of
irln‘:,pnl and Interest payvable under the terms of th+ note or ob.gation secured
tereby, an amount equal to one-twelfth (1/12th) of the t:xes, sssessments ard
otlier charges due and payable with respect to said propert. within each succeel.
{ap tvelve months, and also one-thirty-sixth (1/36th) of b2 Insurance premiums
payatle with respect to said property within each succexling three years whjle
this “rust deed remal in effect, ad estimated anid directd by the beneficiary,
such sums to be credited to the principal of the loan =ntil re:quired for tle
gever1l purposes thereo? and ahall thireupon be charged to the orincipal of the
loan; or, 2t the option of the beneficiary, the sumys so paid shall be held 1y
the beneficiary In trust as a resemve account, wilhout laterest, to pay :ald
fremiumes, taxex, sssessments or other charges wlen tl:y shall become due
anl payable.

While the grantor fs to pay anx and &Il tues, arseasy

chnrgas levied or nssevsed @ st owiid property, cr ary part

the tame begin to bear intere and also to pay pread s on 3 insu
olicl s upon aald property, such payments are to he wedle thooush the
icinry, B3 aforesaid.  The grantor hereby authorizes th- beacliciary to pay
anr nnd all taxes, assessments and other charges levi-d or linposed agaiast
s1{d aroperty In the anmounta as shown by the stateme:ts thereof furnlshed
by the caollector of such taxes, assessments or other charges, and to pay :le
fnsurcnee premiums {n the amounts shown on the stotements submitted by
the insurance carrlers or their representativea, and o clerge said sums to the
principal of the loan or to withdrass the sums wlich may be requlred from
the riserve account, if any, establisted for that purpos:. The grantor agrees
in no event to hold the heneficiary responsible for fallure to have any Inty--
ance written or for any loss or damage growing cut of a defect in any fu-
asurance policy, and the beneficiary hereby is authcrized, In thr event of ary
1038, to zompromise and settle with any Imsurance compray and to apply ary
such insurance recelpts UPOD the obligations securid by this trust deed. In
cowpiting the amount of the [ndebtedness for prnymeat and sztisfactlon n
full ¢cr upon sale or other acquisitlon: of the property by the beneficlary after

sif o arest therein which the grentor has or may hereafter acquire, for the purpose of securing
vl /168 DoLLARS

) Dollars, with interesr theresn sccording to tha terms of a promisscry note of even date nercwi

bannficiary or order and mede by the granior, princ’ral and interest bLaing payable in monthly instaliments of $..... 59.2

FIVE THOUSAND ARD NO

payable to the
. commencing

default, any balunce remaining in the reserve account shall be credited to the
indebtedness. If the reserve account for taxes, nssessments, Insurance premiums
and other charges is not sufficient at any time for the payment of such charges
as they become due~, the grantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the princlpal of ths
obligation secured hereby.

Should the grantor fail to keep nn?r ol the foregoing covenants, then the
beneficinry may at Its option carry out the same, and all its expenditures there.
for aball draw interest nt the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed.
this connection, the beneficiary ahall have the right In its discretlon to complete
any {mprovements made on said premises and alro to make such repairs to safd
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulatioas,
covenants, conditions and restrictions affecting eaid property; to pay all costs,
tees and expenses of this trust, Inciuding the tost of title search, as well as
the other costs and expenses of the trustee incurred In cannection with or
In enforcing this obligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereo! or the rights or powers of the beneficlary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trusteo may appear and in any suit brought by bene-
gici:ry to foreclose this deed, and all said sums shall be secured by this trust

ced.

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutuvally agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation,* the beneficiary shall have
the right to conunence, prosecute In its own name, sppear in or delend any ac-
tion or proceedings, or to make any compromise or settiement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to X:y all reasonable costs, expenses and attorney's fees necessarily pald
or Incurred by the grantor in such proceedings, shall be paid to the beneliciary
and applied by it flrst upon any reasonable costs and expenses and attorney's
fres necessarily pald or Incurred by the heneficiary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such instruments aa shall
be nectessury in obtaining such compensation, promptly upon the beneflciary’s
request.

2. At any time and from time to time upon written request of the beneficiary, payment of its fees and
presentation of this deed and the note for endorsement fin case of full reconvevance, for cancellationd, without
affecting the liability of any person for the paymer:t of the indebtedness, the trustee may (a) consent to the mek-
int of any ma or plat of said property: (b oin in dranting any easement or creating and restriction thereon. (¢t
iy in any subardination or other agreement aticeting this decd

warrdenr ol or any part of the progemts . The antee

or the Tien or charge hereof: (d) reconvey
rocervevande may be desenbad as the

3. As addiliona! security, grantor hereby assigns to beneficiary during the
continuance of these trusts nll reats, Issues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon, Untli
grantor shall defauit In the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royalties and profits earned prior to default as thay
become due and payable. Upon any default by the grantor hereunder, the bepe-
ficiary may st any time without notlce, either In person, by agent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indehtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, 1a its own name sue for or otherwise collect
the rents, {ssues and profits, including those past due and unpald, and apply
the same, less costs and expenses of operation and collection, Including reason-
able attorney's fees, upon any indebtedness secured hercby, and In asuch order
a3 the beneliciary may determine.




4. The entering upon and taking possession of rald pixjerty, the collectica
of such rents, fasues and profits or the proceeds of firy aml other insurance pol.
icles or compeasation or awards for any taking or dutisge «f the property, and
the upplicaticn or releass thercof, as avoresald, shall not cure or walve aby o
faté}lt O'Hnouce of defrult hercunder or invalidate a1y ac¢. dons pursuaat to
such notice,

5, The grantor thell notify benoficiary in wrlilag c¢f any eale or ccne
trast for sala of the shove described Property and furnira bensliclary on a
formm supplled it with such personal latormation concernisy tha purchaser ts
would cnﬂna.ﬂly be required of a new [oan applicant and zhall pny benelleinry
a service charge.

€. Time is of the essence of this Instrument .wnd vion default by the
grantor in payment of any Indsbtedness secured herch{ or {a performance of any
agreement hereunder, the beneficinry may declare all sumns secured hereby im.
mediately due and payabl: by delivery to the truatee o! writ'en notice of defau't
and zle:tion to sell the trust property, which notice trustes shall cause to te
duly filnd for record. Upon delivery of sald notice of defaul’ and elzctlon to sell,
the bepeficlary shall depesit with the trustze this trush deed and sll promissory
noter ©ad documents evidencing sxpenditures gecure:l hercby, whereupon tha
trusteer shall fix tie ticie and place of sale and glve notice thereo! as then
requirec by law,

T After Jolanit and wiv Sme prior o five Javi before the date sc withe T oasiee Sor the Trustee’s s e,
the ranlor of etbier porson o privieded may pay the entre amount e due o er ths vast deed and D w
ebligation s ser therehy Frcudand s il exper ses sctually incurre d o eaf e ing the terms ef the obih o

tion aad fouster's and atterney s fuos rot exceedimgd unt prinided b lawd oter than such portion of

prircipal 1 woudd 10t then be du s hid no default occurred and thereby s ure the default

8. After the lapse of such tirfe a3 may then be regfl-ed by law following
the recirdation of sald notice of defauit and glving of sai¢ notlco of sale, the
trustee shall sell s2ig projerty at the time and place f:xed by him In sald notice
of sule, either as a whole or in seﬁamte parcels, and in such order #s ha may do.
tarmine, at public auction to the nighes’ bldder for cauh, Ir. lawful money of the

xt Stater, payab!c at the time of.1ale. Trustee inay postpons sale of all or
any portion o! zaid property by public srnouncement nt suc: time and place of
uﬁe and {rom time % time theroafte: may postpon: th: sale by public an.

STATE OF OREGONM

County of ... KLAMATH!;”

THIS IS TO CERTIFY that on this._19ED_ doy of

gouncement at the time fixed by the precedlng pestposement. The trustes shall
deliver to ths purchaser his deed In form 2a requi by law, conveylng the ﬁb
perty so sold, bud without any covecant or warranty, sxpress or implled. L]
recitals in the deed of any matters or facts shull bo concloclve proo? of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneliciary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trusteo's sale as follows: (1} To
the expenses of the sale Including the compencation of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded lens subsequent to the
interests of the trustee in the trust deed ns their Interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his ruccessor In interest entitled o such surplus.

10. For any reason permitted by law, the beneliclary may from time (o
time appoint a successor or succcssors to any trustce named herein, or to any
successor trustee aprointed hercunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustec herein named or appointed hereunder, Each
such appointment and substitution shall be made by written instrument executed
by the beneficinry, contnining reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proot of
pruper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
tedyged is male a public record, as provided by law. The trustee is not obligated
to notily any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, bencficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12, This doed applies to, luures to the benefit of, and bhinds all parties
hereto, thelr heirs, legntees devisees, administrators, executors, successors and
assigns, The term “beneficlary” shall mean the holder and owner, including
K‘l'(lu!‘.l‘, of the note secured herchy, whether or not named as a beneficiary
erein, In construing this deed and whenever the context so requires, the mas.
culine gender inciudes the feminine and/or neuter, and the gingular number in.
cludes the plural.
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LINDA M.

THOMAS

1988

Notery Public in end for said county and state, jpursonclly appeared the within name:

oo RICHARD E. THOMAS AND LIMNDA M. THOMAS

before me, the undersigned, «

to g’ pers.pnc‘xlly‘“kr;om

‘to be the identical indiridus}$S.. rcmed in cnd who executed the feregoing instrument and acknowledged to me that

s, RV T
.,J.exeéx(ad"tiio same freely and volunwwily iar tho uses and. purposos therein exprossed. )
¢y
T‘ESTIMC“‘D’ WHEREOF, 1 Lave hersunto set ay hand and oﬁixod’«,kyw notartal soal the ?4'/@" last abovo w

74?,4%///1/)

| (N)é% cre

Stary Public for Oregon
My commission expires:

~- 70

Loan No. . 39-01356

TRUST DEED

Richard E. Thomas

Linda M.

(DOR'T USE THIS
RESERVED
RECORDING
LABEL IN COUN-
TO TILS WHERE

T USED.)

BSPACT;

Thomas FOR

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAMN ASSOCIATION
Beneliciary
Lier Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSCCIATION
P.0. Box 5270

Klamath Falls, OR 97601

Fee $13.00

STATE OF OREGON
8S.
County of . Klamath  _f

I certify that the within instrument
was received for record on the 1.5th.
day of Ang ., 1988 .-
at .3.+54... o'clock .. PM., and recorded
in book. ... M88. ._.on pagel3207.
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

w.o...Bvelyn Biehn . ...
County Clerk

Deputy

REQUEST FOR FULL RECONVEYANCE
To be tued only when cblgallens kavro boen paid

TO: Wiiliam Sisemors, ________ ., Trusteo

'Th» undersigned Is the legal ovmer and hoicer ¢ all indsbledness uecured by the foregoing trust deed. All sums secured by said trust deed
have bien fully paid oad satistied. You hereby (e J rected, on paymsiit to you of any sums owing to you under the terma of said trust deed or
pursiant to statute, to cancel all evidences of indebtccinass securod by tald trust dood (which are dolivored to you herowith together with said
trust dood) and to roconvoy, without warranty, to tho - parties designotod by the terms of said trust dead tho ontate now beld by you undor tho

BOIMI,

Klamath First Federal Savings & Loan Association, Beneficiary

by.




