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TRUST DEED

made this 3rd

MAZZEQ AD TRICIA MALZEO, hust
KLAMATH COUNTY TI'fLE COMPANY.

as Grantor, =

WITNESSETH:
nator irrevocably grants, bariain:, sells and conreys to trusiee ir: crust, with power of sale, the property

o Cournty, Tregon, descrinad as:

according to the official plat thereof on file in the office of the
county Clerk of Klamath County, Oregon.

Lot 7 in Block 8 of Tract No. 1019, Winema Peninsula, Unit No. 2,

T3IS TRUST DEED IS AN ALL-INCLUSIVZ TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR 7O A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS & LOAN ASSOCIATION

SEE EXHIBIT "A" ATTACHZID HERETO AND BY THIS REFERENCE MADE A PARE HEREOF

togetrer sich all ard singular the tenements, her-ditaments and £ ppurtenances and all other rights thereunto belonging or in anywise
e or hersalter apoertaining, snd the rents issi~s and profirs taereof and all fixtures row or herealter attached ta or used in connec-
tion vith said real estare.

FOR THE FURPOSE OF SECURING ERFORMANCE of each agreement of grantor herein contained and pavment of the
ann of TIFTY FIVE THOUSAND. AND;,N.O/,l,.ooT.'.'.f_'.——.'f,_.','."""""‘T'.""’.'.".f"‘."'ff“T',—.."",'TT.'.'.‘.",".‘,'.'."T",,‘."".'".

""__-—"'"_"""'_""""""—"-"."",'."_,A"""-‘,"TTDol.’ars, with interes: thereon according to the rerms of a promissory
rote of evan date Forewith, payadle to bems iciars or crder and made by grantor, the tinal payment of principal and interest hereof, if
a

ot wongr paid, to be Jue and payable .H"“itu}' lty, - Y £ S

The date of 7 urity of the debr sed red iy this instrumen? is the date, stated above, on which the finail installmen: of said note
hecern Cue and pavable. In the event the withn described property, or any part thereof, or any interest therein s sold. agreed to e
cold conveyed, ag icned or alenated by the Jrantor without ‘irst having obrained the written consent or approval of the heneliciary.
cher, at the bene ry’s option. all obligetions cecured by this iastrument, irrespective of the maturity dates expressed therein, or
serein, shall beceni: immediate'y due and pavabiz

Ty prowect the cocurity of this rrus? deed. grantor agreet: . 3 ) . L.
To profect, presrve and maintain said projs ty in good cond:i-n granting any sasement or creatind any restriction thereon: ) join in, ans’
aad repaic; not to Temove oF no'ish any builciid o improvement thereons bordination or wther adreement ting this died or the jien or charfe
mor to commit or pernit anv waste f sard property thereol; () reconvey, without wa 3 '.111 or any art of the property. The
;. To comele o store proamptly and in ¢od and workmanlice antee in_any recenveyande oy described & person of  per=ens
o over any build . i Vement which may be constructad, damaged of Jesally entitled thereio, and the necitals therein ol any maiters of facts shall
etroved iher p hen due all costr incur sed i F sretor. Le conclusive proof of the truthluinesy thereoi. T tee's fexs Jor any of the
3 Te o ali lawe, ordinance eovenants, condi- vices meationed in L paragraph shall be not les
fiers and rest \5 atiecting said properls H iei to 10. Upon any deiault by Jrantor hereunder, bene
i i nancind statements purstien ner- tirme without notice. either in per-on, by agent ot by a riceiver 10
ary Yy reguire and (o 5 § $ s ke pointed by 2 court, and without 1 gard to the adequacy ©f any secd
the indebiedness hereby enter upon and take po essjon of said
erty or any part theres stz or orhery cotlect the
iverres and profits. acluding those pass e i gnpaid, and anply the
costs and expenses of operati E Teo . inciuding reasonable atior-
Aare s fees upon «n indebredness secured hereby. and in ruch arder as b
orher B as thes henshicialy, (RAY (e, Lo time require g s may deterauns.
B : eliFable’ YETUe |, writen in (1 The entering upon ard taking possesion of sl property. the
with lcss proable 0 the latter; all collection of suck renls, jssues anl prefits, o7 the proceeds of dire and ather
fivisry s soon as ins- ; jnsurance palicies or compensation of awards for any 14 ind or damade of the
such insurance and to property. and the application or r2lede therent as afor . shall not cure ©F
¢« tc the bencficiar et fifeen Cays prior L0 the expira- waive any delfault of notice of d-tault hereander or inva 1late any act done
0} insurance now Of hereaf.er gloced on waid  bulldings, pursuant o such notice.
procure the same ar grantor’s erse. The anwunt 12, Upor delault by grantor in payment
fire or other imsurance polcy mi. be applied by bereli- hereby cr in hit 1:erlorm:xr§cc of any agreem-nt herel
ciary uf any i btedness secued hervby are in wish crder ax benelcary wssence v.ith respect to such SJ\’n\en'[ and’or perforrance, 1
ray d nine. sr ott option of Penvliciary the sathee amonrt so collected. or declare -l sums cecured hereby immediatey due and pa
iy part thereof, may by oo 1o grantor. Swch ap:licaticn of releass shall  event the ; 1o e elaction may pioces ;
1t cure s default or patice of defaa’t BaR e o anvalidate anyin equity’ - e e or direct the frustie 10 foreclo trast d
act dons o int 1y such notice. . advertisement and tale, or may rct the - other right or
5 " To keep said premises feom coadrucs n bens and o gy wil remedy, either at law or in equity, which the hereliciar - have. In the
wnents and other charges that riay be Jovied or assessed wron o8 latter event the beneliciary ur the tri~tee shall execute ard cause (o be recurded
said corty beiore any part of en taxes. assessments and ther o his o Cvien motice of delault aml his electin o ert the sud described real
21arges become f quent and promptly didiver recwipts theefor  property 1o satisty the oblijation secures ceunap the trustee shall
2y beneliciaryy shuuld the dranta? fail to make payrenl of sny taxes, sess- tix the zime and place of sale, &ive notice there
arents, insurance T emiume hot fes guevahle by frantor, either proceed to foreclose this trust deed in the manner nrovided in ORS 56.735 to

by direst payment O by beneficiay win furls with which to §6.705.

Tiake such payment. benel Jlary tnay, at ifs €ptionn “make payment el 13, Abter the trustee has commenced foreclosure by advertisement and
wnd the amount ¢ aid, with ircerest at the 12°e se forth in the note =2 ured sale, and at any fime prior to § da beiarc the date the trustee conducts the
I ereby. together h the obligasions described in pa-adraghs € and 7 2 this cale, the grantor or any other person so privileds ) $6.753, may cure
{rust coeed, shall ke added to and become a port of the debt secured D) this the delault or defaults It the default consists ol a lailure 1o pay, when due,

A eer of any rights arhind hem et ot any of the  sums secured by the Irust Meed. the default may be cured by paving the

<
s hereot ¢ 2 ch gayments,

3 offices. as well as the o3 fiers searches mude
sarching agencies as maz ¥ R sirable by the

provide and cuntinuously matnran NS rance or the builfitgds Tes
t sait] prerises &£ 108 5ss or damage b

of inmsuranste =
1 lail for any

celected

\ required by law and

prrst e
covenant
Lty Fereinbefors ihed. well as
Lame event that '
lascribed, and all such payments shall be imerediaiely due and payable with- obligation or irust
o morice, and the nonpament nercol shall, it the option of the benchciary,  defaults, the person wilecting the cure shall pay to the beneficiary all costs
ender all sums scure v this trust deed i ne v afy dee and payanbls and and e pens=s actually incurred in enforcini the oblisation af the trust deed
anstitute @ brescl of this teust deed. together with trustee’s and atrorney’s fees not exceeding the amounts provided
&, To pav all costs, feer and eypensed of this trasd includind ths cost by law
emarch s well as the o her cons and piped =t of the frustee imurred ) 4. Otaerwise, the sale shall ke
i ton el trustee and aticrney’s place designated in the notice of sale or the tr

wth inters? as storesaid, the prop- tive amount due at the fime o the cure other than such portion as would
the g-antcr. shall be bound t» the  not then be Que had mo default occurred. Any L iher clelault that is capable of
pimert ol ths oblidation lerein  being cured may be ced by tendering the porformance required under the
deed. In any case in addition to curing the deifault or

held on the date and at the time and
with or in enforend this wb! i 1 which said sale may
incuseed. X
To apgear il and defend any acinin cr procet & purpe-t nd

(he securiy rights ar povers nf benefizary 37 [rustoel and innoans §

be postponed as provided by Jaw. Fhe trustee tay seil said property either
1o in one parcel or in separate areels and shaliosell the parcel or parcels at
; it H e 'to the highest bidder for cash, pavable at the e of site. Trustee
cr procevdind i which the peneliciary nr fratee iy appear, including ieliver to the purchaser its deed In form as required by law conveying
¢ lor the forechaure of this deed, toopay H costs and expens in- the property sO sold, but without anmy covenant or warranty, express or im-
vy evid o Witle and the beneliciarye or ot wtee's attorney’s ces: the plied. The recitals in (he «eed of amy matiers of Jact shatl b conclusive proof
gmount of attorrniys s tees meniioned in this garage:ph T ir all cases Wl be of the truthfulness thereat, Any person excluding the trustee, hut including
by the tris. coust & 1 in the event of an oapy 2al froen any judynsent or the grantar and beneficiary, m purchase at the sale.
| urt, prantor further agrees £ ch sum as the ap- 15 When trustee ~ells pursuant fo ihe powers provided herein. trustec
bei s attor- shall apply the proceeds of sale to payment of 1) the evpenses of sale. i
ion of the truste ad a reasonable charde by trustee’s

wltect

fixed

Jeeren of the it
peilate wourt

nev’s foes o sy B cluding the cosnpensall p N & f

. R B wireame ! that: atrorney, F23 10 the obligation sec red By the orust deod, {3) 10 all persons

e is s ually agreed thats ! R X B eert af T st

t i rity and (4} the

AR cvent that am porfion e d N e b rake - wereses B
wrnder the riiht of cannent o or ool v A . PN nterent entitled to such
erghr, Hore oo px, fo reguirs that Ll o Cpy o of the moni .
ax compenaation tor wach fadipd, whick 53 i (he amoun? sequired 1o, Beneticiary mhey i e . FEPERNTICRPINNG SR
to pav all reasonable atrorres’s dees nrecessarily o7 prusree naned B Lovessor irntre appoinfal here
incurred by tor i J B dings, shall i paid to benehicicey and . Upon such appuoiniment. Leed | wathout cenveyaoce 1O the succestst
applied By it Hrst upon any 16050 Sosis and ~xpenses and astarne s fees, trustee. the latrer shall be Vested with afl tithy powers o duties conterred
Doth in the tri: 1w appellate courts, pecesariy paid or incurred by bene- upon any frusree herein named Or appoinied perounder. Each suck ppointment
ticiary _in such proceedings, ind the balanve appiled up2n the indeatedness and substitution shall be m fe by written instrument executed by beneliciary,
secured hereby:? and grantor agrees, at irs (wn e pense, (O rake such actiont which. when recorded in the martdage records of the county of counties in
and execute such instruments as skall be nscersory i obraining suth com- which the properey is situated, shall be conch ive proai of proper 4ppol trment
pensation, pror ptly upon beneliciary’s req: . ; rrustee. 3
G, At any time and irom time fo tinte 1 on writlen reques: of bene- ustee accepts this trust wher this do-d. duly exvcuted and

3 yrent of its fees and presentation o: +his deed and the note for is made a public record as provided Dby taw. Trustee is 1ot
encorsenent (i case of lull reconveyances for cancellation), without alfectini obligated to notify any party hereto of pending sale under any other deed of
the BLability of any person o the paymen’ of tie indebtedness, {74 tee max ry or trustee

il trurt or ol any action of procsedin:} in which grantor, benefi
(a) consent 1o the making ¢f any mag o~ plat <t said property; Iy, join in shall

ge reasonable as the

ba a parly unless such action or proceeding is Lrought by trustee.

Dasd Az provides thot yae rruster hereuncer must be ¢ ither cn aftermey, who i3 an_octive memhbar of the Oregon Seate Bor, a bank, trust company
A TG tin authanzed ¢ do fosiness wndor the “ass of Cregon or e United States, @ sitle insurcnce CompINY guthorized to insure title to recl
Lhate, s Gifianes, offihete, ©F DT Lranihes, the United States of any ogewy thereof, or on asciow ogent licensed under CR5 456,505 1o 656.585.
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The grantor covenants and agrezs to and with the beneficiary and those claiming under him, that he is law-
fullv seized in fee simple of said described 12al property and has a valid, unencumbered title thereto

arc that he will warrant and forever deferd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarilv for grantor’s personal, famil: or household purposes (see Important Notice below ),
(b) for an orgdanization, of (even if granror is a natural person) are for business or commercial purposes.

This deed applies to. inures fo the Lenefit of and binds al! parties hereto. their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciery shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a Lenelciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and ‘he singular number includes the plural.

IN WITWESS WHEREOF, said grantor has hereunto set his the day and year first above written.

——

* 1J\PORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (b} is
not applicable; if warranty {a) is upplicable and the haneficiary is a creditor
s such word is defined in the Truth-in-kending Act and Regulation Z, the
Ler eficiary MUST comply with the Act and Regulation by making requ.red
disclosures; for this purpose use §tevens-Neass Ferm No. 1319, or equivalent.
{f compliance with the Act is not required, distajard (his notice.

:1f the signer of the chave is o torporation,
sse the form of acknowledgemen? cpp asite.})

STATE OF OREGON, ) STATE OF OREGON,
. ) ss.
County of . .. Klamatn N ) County of .. e
'Ih_is“i};st’(‘um}ng ‘was acknowledged beicre me on T'his instrument was acknowledged BefOre ME O oo cromorisneies o meees
: -;“‘3»‘1.‘.5 o9 SUby e 19, .by.
Q}ia'z"z‘ejo‘, ,at}d "l‘r_:,xc;la Mazzeo s
R jos

AW

g N

7

of
s 0 . .

ADU

. M o~ - ~
=~ &G o T b .
NNBTRI- I%u;{,\f,zd}v(“‘v\fl;fwr\ . e
i JREEN . € }\tjry Public for Oregon _Votary Public for Oregon
ISEAL) T e 12-19-38

T MY pontpisssion expires:

(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only v/hen obligations have been paid.
vy Trustee
The undarsigned is the legal owner aru! holder of all indsbtedness secured by the foregoing irust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment o you of anv sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and toreconvey., withaut warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sam. Mzeil reconveyance ard documents fo .
DATED: . N .- L 18

Beneficiary

Do not loss or destroy this Trust Desd OR THE 1:0TE whith it secures. Both must be delivered 1o the trustee for ion bafore reconvey will be made.

Eeam———————— "
UST STATE OF OREGON,
(FORM Ne. 881) : it County of
STEVENSR\ESS LAW PUB. COQ.. PORTLANL‘;J'TL‘; I Cerﬁfy that the
was received for record on the

SPACE RESERVED in book/re\é‘l,/\volume INO. coverecearmemeanens on
FOR g — fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No. ...
Record of I\fortgages\cf said County.

B ! Witness my Rapd and seal of
[ e County affixed. 3\

AFTER RECORD NG RETURN TO

1.CTC KCTIC




EXHIBIT A

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND
SUEORDINATE TO THE TRUST DEED NOW OF RECORD DATED APRIL 1, 1987, AND
RECORDED APRIL 7, 1987 IN VOLUME M87 PAGE 5776 IN OFFICIAL RECORDS OF
KLAMATH COUNTY, IN FAYVOR OF KLAMATH FIRST FEDERAL SAVINGS & LOAN
ASSOCIATION, AS BENEF.ICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED. GEORGE R. BUCHANAN, BENEFICIARY HEREIN AGREES TO PAY, WHEN
DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF KLAMATH
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION AND WILL SAVE GRANTOR HEREIN,
F.R. MAZZEO AND TRICIA MAZZEO, HUSBAND AND WIFE, HARMLESS THEREFROM.
SHOULD THE SAID BENEF.CIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE
UPON SAID PRIOR NOTE /AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL THEN
BE CREDITED UPON THE 5UMS NEXT TO BECOME DUE UPON THE NOTE SECURED BY
THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klarath County Title Co. the 16th

Aug. AD, 19 8 _ a__9:07 oclock ___A- M., and duly recorded in Vol. _M88
of _M:rtgages .__on Page 13241 .
Evelyn Biehn . County Clerk
FEE $18.00 By "ot st T s b b aling




