FORW No. 706-~CONTRACT-—REAL ESTATE— onthly Paymenis. - STEVENS.NESS LAW FUBLISHING CO., PORTLAMND, OR. 57204

e SU344 CONTRACT—R AL ESTATE Vel ey Pacs 132@7

THIS CONTRACT, Meade this .
MARJIORIE . RAMEO

E:
R

.A_“...,.‘.I‘LZ\RK HAI‘lILL AND KAREN HH XILL,..HUdeIldN&“h
e et tee et aaa naeam e e ammeamneet e —eean e een e , hereinafter called the buyer,
WITNESSE H That in consxdu'atnﬂ of the murual covenants and adreements herein cor:tained, the seller
agrees to sell unto rhe buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in .. KLAMATH ..o o.o....County, State Of ............ OREGON

Portion of Lot 8, Section 6, "WSHP 40, Range 8.0; Parcel 1 Tax Account 621731.
Taxes prorated to 8-15-88.

for rhe sum of ———SEVENTY TIVE THOUSEID & NO/100
(hereinafter called the purchase price) on account of which
Dotiars (8.7 7 is paid on the exzcution hereof /the receipt of which is hereby acknowledged by the

seiler); the buyer agrees to pay the remsinder of said purchase price (to-wit: 3.75.000.00 ) to the order of
the selier in monthly paymenis of not less rhan .==SLX HUNDRED FIFTY EIGHT & 18/100

DoIIars (2.658.18

payable on the lﬂth...day of each month herearfter beginning with the month of Qctober ...
and continuing unti! said purchase price is !fully paid. All of said purchase price may be paid at any time; all de-
ferred Dalances of said purchase price shall bear interest at he rate of . ..per cent per annum from

September, 10,198 il paid. i . he pai ircluded ¢ § in addition to
seprenper 1L 0.4 PO 8until paid, interest to be paid eereeecand ? being iacluded in
monthly payments above required. Taxes or said premise: for the current tax year shall be prorated between the

parties hereto as of the date of this conrract.

the minimum

The buyer warran!s (o and covenants with the seler that the roal propert » described in this contract is
*(A) primarily lor buyer's personal. family or Jwasel ¢ d purpases,
{B) for an ordaniration (even il buyer is a natural 1:tson) for Business « r comnercial Durposes.

Tire bu)er shall be entitled to postersion of said Tinds ¢ a J‘UQUSt 5 o B 988 . and may retain such possession so Jongd as
huyer is 1wt in default under the terins of this eontract, The b .yer agrees that ar a'l times buyer il keep the premises and the buildings, now or hereaiter erected
therenr, in good condition and repair and wil not sufie- or pormit any waste oo strip thereof: that buyer will keep said premises free from construcrion and all
other Lens and save the seller harmless tlerefrom and rembur-2 seller for all cos:s and atrorney’s fees incurred by seller in defending acainst any such liens: that
buyer will pay all taxes herealter Jevied against said propers: 25 well as all swatsr rents, public charjes and municipal liens which kereaiter lawiully may be
imposed vipon said premises, all promptly belore the sznte or ny part thereof E:cyme past due; that at buyer's expense, buyer will insure and keep insured ali
buildings now or hereafter ~rected on said premises agiist lxs or damage by five {(with extended coverage) in an amount not less than & -
in a comjany or companies satisfactory ‘o the seller, aith ic:s payable first tc the seller and then to the buyer as their respec ruc intsrests may appear and all
policier o} insurance ro be delivered to the seller as scoa as iasured. Now if the buyer shall fail to pay &ny such liens raxes or :lmrvu or to
procure and pay for such insurance, the s:lier may do «¢ and . ny payvment sa muce shall he added to and brcome a part of the -.'.vbz secured by this eontract and
shall bear interest at the rate aforesaid, without waiver, Yowevor, of any right arising 1o the seller for buyer's breach of coniract.

The sellor agrees that at seller’s expense and withn . . ... ... days from the dute heret, seiler will furnish unto buyer a title insurance policy insuring
£in an armount equal to sa:d purchase price} marketalid s titie in ta said pr rises in the seller on or subsequent to the date of this agreement, save and
cxcep! the usual printed exceptions and the building and othe~ cesteiviions and ea.enen?s now of record. if anv. Seller aiso adrees that when said purchase price ia
tuily pric and upon request and upon surrender of this agree nent. weller will delver a good and sulficient deed conyeying said prepuses i fce simple unto the
buyer, buyer’s heirs and as:igns, free and clear of encurnbran as of the date hereot and free and clear of all encumbrances since said das d. permitted or
arising by, through ar under sellor, except'nd, however, the sa<' easements, restriciicns and the taves, municipal liens, water rents and A so assumed by
the buyet and lurther excepting all liens avd encumbrancos cre fed by the buyer or buyer's assigns.

(Continued o1 reverse)
* {MPORTHNY NOTICE: Delete, by lining oul, whichever phose a:d whichever warrants {A} or [B) is not appliceble. If warranty {A) is applicable and if the seller is a

creditor, at such word is defined in the Truth-in-lending Acl ond Rogulation Z, the sellsr MUST comply with the Act ond Regulation by making required disclosures; for this
purpoie, vie Stevens-Ness Form Mo. 1319 ar similar.

Marjorie Rambo . ... . STATE OF OREGON,
P.0, Box 52

‘Keno, OR 97627

SELLER'S NA“E AND ADDRESS

I certify that the within instru-

Mark & Karen Hamill s received for record on the

Keno, OR 97627

BUY 2f'S NAME ANS ADDRESS

After feconting retum to:

Marjorie Rambo . = o RECORTER'S
-Keno,..OR 97627 ..

Record of Deeds of said cnunty.
Wiiness my hand ard seal of
County affixed.

Until « change is requested all tax stalemen?s shall be sent to the folic ving address.
‘Mark & Karen Hemill ‘
P.0. Box 476
Keno, OR 97627

NAME. ADDRE®




Aad it b5 understoo! and adreed between said parties that time is of tiv essenze of this con'ract, and in case the buyer shall fail to make the payments
above recuired, or any ct them, punctually within 20 days of the time liriited ‘hereio-, or fail to ieep any agreement hersin contained, the:n the seller at his
optior, shall have the lo/lowing rights: (1) to declare this contract null asd void, (2) to declare ti.e whole unpaid principal balance of said purchase price with
the intercst thereon at once due and payable, (3) to withdraw said deed wnd arher documents frora escrow and/or (4) to foreclose this contract by suit in
cquity, and in any of such cases, all rights and interest created or then existing in faver of the buver as adainst the seller hereunder shall urterly cease and de-
termire and the right 10 the possession of the premises above described ard al® ather rights acquired by ths buyer hereunder vhall revert ta and revest in said
seller witiout any act of re entry, or any other act of said teller fo be periarmec and without any r.ght of the buyer of return, reclamation or compensation for
money s faid on accourt of the purchase of said property as absolutelv, fully ar 1 pertectly as if thus contract and such payments had never been made: and in
case of such default all pa-ments theretofore made on this contract are ti be rafained by and belung to xaid seller as the agreed and reasonable rent of said
premi-es up to the rime of such delault. And the said seiler, in case of such delault, shall have th- right immediately, or at any time therealter, to enter upon
the land sloresaid, witkout any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto
belonging

Tae buyer further ¢ grees that failure by the seller at any time to requirs performance by tie buver of any provision hereof shall in no way allect his
right Aherrunder 10 enforce the same, nor shall ary waiver by said seller of zrv breach of any pravision hereof be held to be a waiver of any succeeding breach
of anmy: such provision, o- ©s a waiver of the provision itself.

The true and actsal consideration paid for this trarsier, stated in terms of doilars, is § 73 ’OOO . W However, the actual consideration consists
of ur inciudes other proper-y or value given or promised which js P70 ¢1 the

2ERL r propery alue g ¥ i : the u hole

In case wuit or action is instituted to loreclose this confract or to enfcroe any provision hersof, the losing party in raid suit or action agrzes to pay suck
sum as the tr ray adjudde reasonalble as attorney's fees to be ailowed the prevailing pa-t. in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party larther promiss: to p.ay such sum as rac appellate vourt shall sdjudge reasonable as the prevailing
party™ at'orney’s fees on suh appeal.

In construing this contrace, it is undesstood that the seller or the buyer may b» more than one person or a corporition; that if the conleat so requires.
the sirguar pronoun skall e taken to mean and include the plural, the muasculine, the feminine and the neuter, and that Lenerally all grammatical changes
shall Ve rrade, umes and implisd to make the provisions hereof apply -qua’lyv to corparations ani to individuals.

Tius agreement saal’ bind and inure fo the benefit ol, as the circimstances mey require not only the immediate parties hereto Lut their respective
heirs, erxe:utors. adminisiraiors, personal representatives, suscessors in interest and assifns as well.

IN WITNESS WHEREOF, said parties have exzcuted this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate naine to be signed and its corporate seal affixed hereto by its of-
ficers ¢'uly authonzed thereunto by order of its board of directors. ) g

LK

consideration (indicate which).

THIS INSTRUMENT \W'LI. NOT ALLOW USE OF THE PROPERTY DE- ;
SCRIBEL" IN TH!S INSTRIUMENT IN VIOLATION OF APPLICABLE LAHD TR
USE LA'WS AND REGULATIONS. BEFORE SIGNING R ACCEPTING > miLll

THIS INSTRUMEZNT. THL PERSON ACQUIRING FEE TITLE TO THE
PROPERIY SHOULD CHECK WITH THE APPROPRIATE CITY OR .
COUANTY PLANNING DIPARTMENT TO VERIFY APPRCVED USES.

hy sontence betwaen ths symbols (I, if not cpplicable, should be delaled. fe.r ORS 93.030),

{if exewuted by o ~orperat on,
zifx corpirare seal)

{tf the siger of r1e obhave is 11 corporation,
usa the foem of acknowludgmant opposite.}

STATE OF OREGOWN, ) STATE OF OREGON,
KLAMATH )

Foat itvas acknowledged before ne on This iastrurnent swas acinowledged before me on

A\lg:}s\{l‘:‘r 0. .19 88by. o 19 by

Courty of . Caunty of .

Makt Hagmill, Karen Hammill and as
. Q. TAaTs -
Mir{brie Ranby . . 2t
Ay oy bl
Notary Public fdr Oéegot; A oéér:)' Public for Orego,v
(SEAL)

nyg;on?z;ii; sfon expires: 5/21/89 My conmission expires:

ORS ¢3.605 (1h All nstruments contracting to conveyr fee title ty any r -al property, at a time more than 12 months from the date that the instrument

- uted and the parties are beund, shall be acknowledsed, in the metner provided for acknow edgment of deeds, by the conveyor of the title to be con-

. Such instruments, or a memorandum thercef, shall be recorded ly the conveyor not Jater than 15 days after the instrument is exccuted and the par-
tivs are bound thereby,

ORS 93000637 Vinlation of ORS 03, is punishable, upon conviction, by a fine of not racre than $100.

(DESCRIFTION CONTINUED)

STATE CF OREGON: COUNTY OF KLAMATH: ss.

Filed tor record at request of _______~ Fambo_Enterprises the 17ch
of ___ Ang AD,19 88 ar_11:32 _  oclock __A. M., and duly recorded in Vol. _ MS8
of Deeds; onPage 13287 |
Evelyn Biehn . County Clerk
FEE 5‘13. 00 By Q,"J/J Hennte “FH e 2Ll gt

T,




