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THIS CONTRACT, Made this ..o cay of
et e Klamath Dsvelopment. Company

CONTRACT—REAL ESTATE

and ..

, hereinafter called the buyer,

tual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buver and the bu:

and premises situated in ..... WKlame

Lot 12, Block 1, Cedar Trails, Tract 1083, according to the official plat thereof
on file in the reccrds of Klamath County, Oregon.

for the sum of .. X =) .Dollars (33’48517)

(hereinéfter called the purchase price)) or: account of wach ...

Dollars (3—0—) is paid on the =xecution hereof (the receipt of which is hereby acknowledged by
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 3.485.17.
the seller in monthly payments of no* less than . === RTY ONE & 33/100

Doliars (8..31.23 menth

the
) to the order of

rayable on the .. 154 ...
and continuin

...day of each inonvh here

after beginning

with the m
ferred balances of said purchase price shall bear interest at the rate of ...l

... PEr CENE per annun from.. . .
ujust 1, 1988 and * | IRQO20BROGS

{ being included in the minimum

monthly payments above required. Tsxes on said premises for the current tax year shall be prorated between the

parties hereto as of the dats of this ccntrzct.

The buyer warrants to and cosenants with thc sells~ that the real prope-ty described in this contract is
*(A) primarily for buyer's personal, family or hous:hold purposes.
(B) for an organization or (¢ven if buyer is a natural perssan) is for business or commercial purposes.

The buyer shall be entitled to sossession of sad lavr's on . . .19 s and may retain such possession so long as
buyer is not in default under the terms of this contea . TE- Buyer agrees thar ut all tires buyer will keep the premises and the buildings, now or herealter erected
theseon, in good conditiyn and repair and will not sutler o permit any wasts or «trip thereof; that buyer will keep said premises free from construction and all
other fiens and save the seller harmless therelrom ancd reisnburse seller for all costs and attorney’s fees incurred by seller in delending aguinst any such liens; that
buyer will pay all taxes hereafter levied against saic progerty, as well as all water rents, public charges and municipal liens which hereabter lawifully may be
imposd upon said premises, all promotly before the samie or any part thereol become past du=: that at buyer's expense, buyer will insure and keep insured all

buildings now or hereairer erected on said premises &gain.t loss or damage by fire (with extended coverage) in an amount not less than § . [
in . company or companies satistactory to the sellar, wik loss payable first to the seller and then to the buyer as their respective interests may appear and all
policivs of insurance fo be delivered t> the seller as soon s insured. Now if the buyer shall {ail {0 puy any such liens, costs, water rents, taxes charges or to

rrocwe and pay lor such insurance, the seller may }ln so 1~d any payment so rnade shall be added to and become a part of the debr secured by this contract and
sha!l bear interest at thv rate aloresaic!, without waivr, hyvever, of any right crisind to the sel'er for buyer's breach of contract.

The seller agrees that at seller’s vxpense and withir: .. .. .. .. days from the date hereof, seller will furnish unto buyer a title insurance policy insuring
(in ar amount equal to said purchase price) marketable 1itle in a to said yremises in the seller on or subsequent to the date of this agreement, save end
except the usual printed exceptions and the building & nd cter resirictions and easements now of record, if any. Seller also agrees thar wh
tully paid and upon request and upon surrender ol 1his i reerment, sellec wil! deliver
buyer, buyer’s heirs and assigns, free tnd clear of encumbr.inces as of the dare 2 placed, permitted or
arising by, through or under seller, excepting, howevar, the .aid easements, restrictions and the tuxes, municipal iiens, water rents and public charges so assumed by
the buyer and further excepting all liers and encumbrance: -reated by the buyer or buyer’s assigns.

(Continued on reverse)

en said purchase price is
a good and sufficient deed conveying said premises in fee simple unto the
hereol and Iree and clear of all encumbrinces since said date

* INPCRTANT NOTICE: Delete, by fininy out, whichever phrcse and whichever warnianty (A} or (B} is not opplicoble. 1f worrenty {A) is applicable and it the scller is o

crnditas, as such word is ed in the Troth-in-Llending Act cod Regulation Z, the scller MUST comply with the Act ond Regulation by making required disclosures; for this
purgosn, use Stevens-Ness Form Ne. 1319 or similar,

.Klamath. Development Company. ... .. . .. . N STATE OF OREGON,

- Xena,. OR.97627 .. .. .. ... . .
SZLLER'S NAME AND ADCRESS

Doug Tibbitts

592 Icnacio Blvd

Novato, CA 91949

: wclock ..M., an
BUYETUS NAME AND ADDRESS SPACE RESERVED

\ -
\\ County of
I certify thar the within instru-
was received for record on the
vof. ...

FE— 0} ¢ 1
After recording raturn to: FOR

. Klamath Development Company . . RECORDER'S USE | or as fee/file/instru-
2.0, Box 52
Koo, OR 97627

R Witness my
NAME. ADDRESS, 215

County affixed.
Until a <hange is requestad all tax statemenls shall be sent 1 the f:llowing oddress.
Dovg Tibbitts L e
697 Ignacio Blvd, o o N o HAME
Novato, CA 94949

NAME, ADDIESS, ZI1P




413250

Anl it is understood ard agreed between said partics tha time is of the esnence ol this contract, and in case the buyer shall fail to make the payments
wabove required, or any ol them punctually within 20 days of the (ime tinited therelor or fail to keep any agreement herein contained, then the seller at seller's
option ska'l bave the lollowing rights: 1) tc declar» this contrat null sod void, (1) ta declare the whole unpaid principal Belance ol sai] purchase price with
the intervsd taereon at once due and payable and/or ¢3) to Lireci>:.e this contract by suit in_equity, and in any of such cases. all rights and eated or then
existing in favor of the buyer as against the seller hereundvr shall utterly cease and determine and the right ta the possession of the premises above described and
all other rights acquired by the buyer hereuncler shall revert to avi revest in said selier without any act of re-entry, or any other act of said seller 1o be performed
and without any right of the buyer of return, reclamation ot comypensation for moneys paid on accoun! of the purchase ot said property as absolutely, tully and
parfectly as it this contract and such payments had never ke m male; and in case of such detault all payments theretolore made on this contract are to be retained
by and belorg to said seiler as the agreed and reasgnable reat of .aid premises up to the time of such default. And the said seller, in case of such default, shall
hiave the rigint immediately, or at any time therealter, to erter upon the land aforesaid, without any process of law, and take immediate possession thereof, to-
dsther with Wl the improvements and appurlenances theres or thereto belonging.

The huyer lurther adress that failure by the seller at am-” sime to require performance by the huyer of any provision hereof shall in no way allect seller’s

right hereunder to cnforce the same, nor shail any waiver by said seller of any breach of any provision Rhercol be held to be a waiver of any succeeding hreach of
any such provision, or as a waiver of the provision itsell.

The true and actual cansideration paid for this transfer. tated in terms of dallars, is § - - R . However, the actual consideration consists

ot or includes other property or value gdiven or promise] whick is pr:;‘r: \?’hotll:»e consideration (indicate which). (D

In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum 83 che trial court may adjudge reasonable as attorpsy’s [oes to ba allowed the prevailing patty in said suit or action and if an appeal is taken from any
judgmen? or decree of the trial court, the josing party luither jromises fo pay sk sum as the appellate court shall adjudge reasonable as the prevailing party’s
atsorney's {ses an such appeal,

11 construing this conrract, it is understood that thv sells or the buyer may e more than ons person or a corporation; that il the contert so requires, the
singular pronoun shall be taksn to mean and include the plural und the neuter, an. hat gencrally al; gramumnatical changes ohill be made, assumed and implied to
rmake the provisions hereof apply equally ta corporations and 13 individuals.

Thii agreement shall bind and inure to the benelif of, s the circumstances 1ay require, not only tke immediate parties hereto but their respective heirs,
executors, dministrators, personal rep.’esen.‘alives, successors b inferest and assigns as well.

IN WITNESS WHEREOF, said oarties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed e/v.r'ld\jts cprporate seal affixed hereto by its officers
duly authorized thereunto by order of its Hoard of directors. Lz(%)e'\??bl smern Chmparyy

By: o
THIS INSTRUMENT WILL NOT ALLOV/ USE OF THE PROPERTY DE-
SCRIBED 1N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAV/S AND REGULATIONS. BEFORE SIGNING QR ACCEPTING
TRIS INSTRUMENT. THE PERSON ACQU ; TH /£ o -
PROPERTY SHOULD CHECK WITH THE APPROPRIATE A L ey
COUNTY PLANNING DEPARTMENT TC VERIFY APPROVED USES. Dol Tibbitts

NOTE-~Th3 sentence between the symbols @, if not applicalile, thould bo deleted. Sex ORS 93.030).

{1f executed by  corporotion,
offix corporate seal}

{If the signer of the abave is o corporation,
use the farm of acknowledgment oppotite.)
STATE OF OREGON. ) STATE OF OREGON,

. J €5, .
Codatyol. Klamath ) Ceuntyof . . - KLlago@Eh oo

m_?hisAin'st(u}ngfm was acknowledged before me on This instrument was acknowledged before

v 12* . .10 88Bpy. 19 85 by "E. J..Shipsey.

Tibkitts [ as  prasident. ...

of ' %iamath Development €ofpany= o
It I wr "

Tote s

15:’4; _ S 4 o
Fe— : lf‘.'z Doy . 7 CER
Nofary Public [or Cregon otary Public for Oregon

faae ,; .I\'iyco'r.r.mxissinn expires: 5/21/'89 My commission expires: 5/21/89

~

ORZ ¢3.635 (1) All snstruments contracting to cOnv:y fee title to any Teal property, at a time more than 12 months from the date 1hni'th'e instrument
i3 executed anG the parties are bound, shall be acknewledgod, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veved. Such instruments, or a memorandum thereof, shall be recorded by tac conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Vislation of OR3 93.633 is punishable, upon convictior, by = fine of not more than §100.

(DESCRIPTION CONTINUED)

STATI: OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of __Riamath Development the ___17th ~ day
of __ Aug. — AD.D 88  ar___11:32 _ o'clock ~_A.M.. and duly recorded in Vol. Me8 .
of Deeads on Page 13289

Evelyn Biehn _ Counwy Cletk

FEE $13.00 By 2 Lo e e naalasts
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