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, 19 , between

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated P2 SO Kia N ew...County, State of ...

iot 11, Block 1, Cedar Trzils, Tract 1083, according to the official plat
thereof on file in the records of Kizmath County, Oregon.

for the sum of .

Chereinarter called the purchese orice) on account of which
Doflars ($.....7= ) is paid on the execi:tion hereof (the tnowledged by the
seller); rhe buyer ‘agrees to pay the remainder of said purchase . to the order of
the seller in monthly payments ¢f nor less tharn = IRTY
Dollars ($--- 2 ) each, QLA

payable on the ... St....day of each month herzafter beginning with the month of ...September
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase nrice shall bear interest at the rate of per cent per annum from..

monthly ; IRCOAHROEIES
being included in

until paid, interest to be paid the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of tais contract.

The buyer warrants to and coy etants with the seller thar the real property described in this contract is
2¢A) primarily lor buyer's personal, Lamily ot houschold jurposes.

(3) for an organization or (cven il fuyer is a natural person) is for business or commercial purposes.

The buyer shall e entitled to pssession ol said lands or . . . . - LI . and may retain such possession 5o long as
buyer is rot in defaull under the ferms of th & conlract. The buver adrees that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and il not suffer or periait any waste or strip thereol; that buyer will keep said premises iree from construction and all
other liens and save the seller harmle-s therejrom and reimburs: seller for all costs and attorney’s fees incurred by seller in delending against any such liens; that
buyer wil! pay all taxes hereafter levixd alzinst said property, as well as all water rents, public charges and miunicipal liens which hereaiter lawfully may be
imposed upon said premises, all promy tly belore the same or an/ part thereof becore past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or herealter erected on waid premises against loss or damage by fire (with exzended coverade) in an amount not less than § L I
in a company or Companies satisfacto, y te the seller, with loss payable lirst to the seller and then to the buyer as their respective inferests may appear and all
policies of insurance 1o be delivered to the ~eller as soon as insared. Now if the buyer shall {ail to pay any such liens, costs, water renfs, taxes or chargss or to
procure and pay for such insurance, ke selles may do so and snv payment SO made shall be added to and become & part of the debt secured by this cont-act and
shall bear interest at the rate aforesaic, witkout waiver, however. of any right arising to the seller for buyer's breach ot contract.

The seller agrees that at seller’s: expense and within ... ... days from the date hereof, seller will furnish unto buyer a title insurance policy nsuring
(in an amount equal 13 said purchase prive) marketable title in and to said premises in the seller on or subisequent to the date of this agreement, save an
except the usual printed exceptions anud the ildi -stricti E q record, il any. Seller also afrees that when said purchase price is
tully paid and upon request and upon surr -nder of this agreeme 5 eliv icie nveyingd said premises in fee simple unto the
buyer, buyer's heirs and assigns, free wlvar of encumbrances as of the date hereof and I rances since said date placed. permitted or
arising by, through or under seller, excepting, however, the sais casements, restrictions and the taxes, municipal liens, wafer rents and public charges so assumed by
the buyer and further vxcepting all liens arc encumbrances creatod by the buyer or buyer's assigns.

(Continued on reverse)

—_—

~ IMPORTANT NOTICE: = Deleta, by linirg ouk, whichever phrase cnd whichever warranly {A) or {B] is not! applicoble. }f warranty {A) is opplicable and if the seller is a
creditor, as such word it defined in the Truth-in-lending Act and Fesulation Z, the seller MUST comply with the Act end Regulation by meking required disclosures; for this
purpose, use Stevens-Ness Form No, 131§ or s rilar, -
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And it is understood and agrexd birween said parties that
above required, or any af them, punctually within 30 days of the time limited therefor, or

option shall have the following rights: (1) to declara
the interest thereon af once due and pevably andfor {3) to for.
existing in favor of the buyer as agair:( the seller hereunder s}
i i uver ierevrder sh
y right of the buyer of ;
pertectly as if this contract and such pityments had never

time is of ths

T at seller's

price with

, all rights and interest created or then
on of the premises above dercribed and
of said seller to be perlormed

said property as absolutely. fully and

and in case of such de ade on this contract are to be retained

by and belong to said s:ller as the agroed or1 reasonable rent ot said premises up to the time of such default, And the said seller, in case of such default, shall

have the right immediarely, or at any time :herealrer, to enter upon the land aforesaid, without any process of law,
thereto belonging.

Lether with all the improvements and Ipputienances thereon or

and take immediate possession thereof, to-

The buyer further agrees that Liilur: by the seller at any time to require performance by the buyer of any provision hereoi shall in no way atfect seller's
right hereunder to enforce the same, rcr shadl any waiver by said seller of any breach of any provision hersof be held fo be @ waiver of any succeeding breach of

any such provision, or as a waiver of tie prevision itself.

The true and
of or includes other property or value

actual consideration paic! for this transfer,
iven
In case suit or

ial court may

action is institutid o forecless
sum as the trial j

stated in terms of dollurs, is 5
se promised which :

adjudge 1e1sonal.te as attorney’s fee.

(D Hownver, the actual consideration consists
part ol the

the whole CScntideration (indicate which), 3

this contruct or 10 enforce any provision hereof, the losing party in said suit or action agrees to pay such
to be allowed the prevailing party in said suit or action and if an appeal is taken from any

judgment or decree of ths trial court, the Ioiing party further premises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing party's

attorney's foes on such appeal.

In construing rhis contract, it is tnders:ood that the seller or the buyer may be more than one person or a corporation; that ii the context 50 requires, the

singular pronoun shall be taken to mean and
rnake the provi

This agreement shall bind and inre to the henedit al, as

IN WITNESS WHEREQR,

tle circurnstances may require, not
execufors, administrators, prrsonal repressntaii- es, successors in iaterest

said parties have executed this instrument in duplicate;

.iCludL‘"he plural o) the neuter, and thar Benerally all grammatical changes shall be made, assumed and implied to
visions herecf apply equaly to ccrporations and to individuals,

only the immediate parties hereto but their respective heirs,
and assigns as well.

if either of the under-

signed is a corporarion, it has caused its corporate name to be signed ffd‘fts corporate seaf affived hereto by its officers

duly authorized thereunto by

THIS INSTRUMENT WILL NOT ALLOW¥ usE

THE

order of its board of directors.

lopmen

OF THE PROFERTY DE-

SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICA 3
D REGULATIONS, BEFORE SIGNING OR AC(

CQUIRING FEE TITLE

APPROPRIATE CITY OR

LE LAND

TO THE

COUNTY PLANNING DEPARTMENT T( VEFIFY APPROVED USES.

NOTE—The scnience batween the symbals (D. if re» applitable, should Le deleted. Sez ORS 93.030}.

(If executed by & corporction,
affix corporata seal)

{If the signer of the above is a corparction,
use the form of acknowledgment opposite.}

STATE OF OREGON, )
Klamath ) >

This 'instcument was acknowledged before me on

Audy 120 . 1988 4y

74 .
%ﬂ’ﬂi———f .

e N s,
DOV " TIblirELs,
Y sV -
ﬁ;—t-m y Public for Or.e.;gor;

County of . .

YOTARYS.

‘,;"-.., R Iﬂi féxﬂ%nfs;‘fnn expires: = /2 1 /89

STATE OF OREGON,

County of ..., . Klamath._ e
This instrument was acknowledged before me on .

29 .88, by E. J. SHIPSEY.
as President

of . Klamatn Develpment Company . <,
TN

Notary Publig{or Oregon ¢

My commission expires: 5/21/89

e, 4 o . S (TRe 0 Y
ORS.03,645 (1) Al instruments con:racth:g to convey few title to any rcal property, at a time more than 12 months from the daté thnt-the .inStritment.

is vxecuted und the parties re bound, shal be r ‘knowledged, in the manner provided for nchnowlediment of deeds, 1 ; :
Or & memorandum theceof, thall be recurded by the conveyor not later than 13 days after the instrument is'executedf_lnd the par-

veyed, Such instruments,
ties are bound thereby.

ORS 03.950(3) Violation of ORS 93.535 =

punishable, upon ¢onviction,

by the conveyor ofithe title, to' be con~

by a fine of not more than $100.

(DE3SCRIPTION ¢ ONTINUED)

STATE OF OREGON: COUNTY OF KLLAMATH:

Klamath Development

S,

the 17th

Filed for record ar request of
of Aug. AD, 13 88 at

of —_— ]

FEE $13.00

11:52

day

oclock ___A.M., and duly recorded in Vol. _ M88
onPage 13291

Evelyn Biehn . County Clerk

) - - -
By S2loveode v N3 T YA NS




