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TEIS CONTRACT, Made this.
_JUDITH.C. BAL

hereinafter called the seller,

R [ TP P E ..., hereinafter called the buyer,
at in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyver and the bu;er agrees to purchase from the seller all of the following de-
scribec lands and premises situated in . DE qath .. . County, State of.. QOregon .. .. - to-wit:

Lot 13 in Block 309 of DARROW ACDITION to The City of Klamath Falls, according To
+he official plat +hereof on file in The office of the County Clerk of Kiamath

County, Oregon.

for the sum of ._...TWELVE‘ THOUSAND FHD o000 - - = T T T T T Dollars ($ 12,000-00 )
hereinafter called the purchase grees to pay a contract
or mortgage (the word “mortgag ed) now on said land
recordad in book. M76 at page 17985 or as file aumber .o o ..., reel number
. (indicate which) of the DD:ed®, Y&é}ﬁlﬁé(")ﬁXﬂWJI}é)ﬁViﬂ)’s* Records of said
county, reference to which hereby is mude,, the unpaid principal palance of which is 3 6,635 .09 . to-
gether with the interest hereafter to accrue on said contract or mortgage according to rhe term thercof; the

balance of said purchase price to tae order of the seller at the times and In amournts as

price, in part payraent of which the buyer assumes and a
e’ as used herein includes within its meaning a trust de

buyer agrees to pay the

follows, to-wit:
As part of the purchase price Buvar agrees T2 assume +he obligation of the peyment of

+the 1987-88 real property taxss in the amount of $311.66, including interest To August
15, 1988 and agrees +o have seid taxes paid in full on or before November 15, 1988.

The remaining balance due Seller in 7he amcunt of $3,723.25 will be payable in tThe

amount of $55.00 per month beqinring Septerter 1, 1988 and continuing monthly there-
after until September 1, 1993 when The entire unpaid palance of principal & infterest
All of said purchase price may i paid at any tirsz; all of the said deferred payments shall bear in-

terest at the rate of .. nine . . per cent per annum from.... August 1, 1988 until paid,

interest to be paid‘ monthly ... . end * pomaigoa s the minimum regular payments above re-
R | being included 1t
quired. Taxes or said premises for the current fiscal year shall be prorated between the parties fereto as of

the date of this contract.
The buyer warrints to and covenants with the s ler that the real property described in this contract is
(A primarily for puyer's pessonal, family, boute wld o- airicultural purposes, .
l'Bj)"i'W‘ﬁﬁ«ﬁ:mﬁvﬂ?“m#p—tgwﬂ‘:—u—“&d Py a:ur.’d—,'-:-a.a—ea—4w~Lo-iu--g—w—c~*mm-eein}<ymrgMe—)sz— han- adrieutiarals FUITOYEST

possession of taid_ends on ‘AUQUCT 1, . R + petain such possession ro long as
he is not in delault under she terms of this contrat, Tlo buver agrees 2 at all times i Hdi n said premises, row of herealter
in good condition and repair and will no: suffir or pesmit any we of strip thereol: tha I keep soaid premises free from mechanic's
1}l other liens anc save the seller Barmless tyepedros and reimburse teler for all cox i attarney’s fees incurred by him in delending against any
liens: that he will pay all taxes hereafter Jeied af inst said propesty. as well as all water remts, public charges and munk 1 liens which here-
afrer lawiully may be impcsed upon caid premises, all -amptly belfore the same or any part thereof become past due; that at buyer's expense. he will
insurs and Xeep insure:d all building: now or hereaiter er-cted ¢n said premis2s against loss or
Her and then fo the buyer as

damagde by fire (with extended coverage) In an amount
than & 12 ’OOO'OO in a compan:’ or ¢ smparies satisfactie t5 the sellsr, with fost payable first 0 the ¢
‘e interests may appear and all policies of irsurance to be del:wered 1o the seller as soor: a3 insured. Now 1t che buyer shall fail to pay any
s or charges or ty procire Tnd pay for sikh insurance, the selier may pary
¢ secured hy this voatrat an-d shall bear interest at the rate atoresaid. without waiver, however. of am

The buyer shall be entitled 10

suzh liens, <fs, warer rents, do so and any payment 3 i 1! be added
ro ard hecome a part of the ght arisingd (G
she t2ler for buy er's L-each of contrict.

Fhe selfer agress that ai hix expense and withir Three dav: drom the date aereol, he will furnish unio buyer a title inurance poley in:

fin an amount pqual 1o Said purchase price ) may k otabie title in and t said premises in the seller onor subsequen? fo the . of this agieement,

d ke buiiling ani! other restriztions and casernents now of record, i any, and the s cantract or mort-
rice i+ fuliy paid and upmn request and upon surremder of thie agreement, he cliver a sood and
> the buyer, his Fers and assigns. iree and clear of encumbrances as of the dJate hereo: and free
through or under selfer, rxcepting, hawever,

easements, testrictions.
1 public charges 30 assume

serirg
wve and escept the usal printed ex ceptions an
cage Seller also agrevs that when oaid purchase |
seifs sient deed conves ing said premites in iee simylz v’
ad clear ol all encurnbrances since swid date placel prroitted or arising Lo,
tre id centract or roortdage and The rares, mu

encumbrances created by the buyer or assigns.
‘ { Continwx on reverse}

mcipai idens, suter renis on o by the buyer and further excepting all liens and

e cnd whichever wo ranty (A} ot (8} is not opplicable. 1f womanty {A] is appiiceble and it the seller i
MUST comply with the Act and Regulation by moking reguired disclosures;

U
wiy¥ PORTANT NOTICE: Delete, by liniag out, whichever phits
se of o dwelling in which event use

a ¢editor, as such ward is defined in the Truth-in-tending At and Regulation Z. che caller
‘or this purpose, use trevens-Ness Form No. 1308 or simils wnless the contract will become @ first lien to finonce the purcho
‘Ste-sens-Ness Form No. 1307 or similar.

o

N

STATE OF OREG ON,

\\ County of .. .. . -~
AN I certify that the within instru-

,‘,D)nalld_»R. __‘S’revens . . N ment was received for record on the
4444 AUS'flﬂ e : _day of Lo 190 Sl

Kiamsth Falls, Oreqon 97601 . . ar N olock AT end recor 3

BUYER'S NA AN‘D ADDRES S $PACE RESE avid . . B -
in ook ™ - cn page.
FOR . %

. C o OROER'S USE file/reel number .o oo
honald R. Stevens REGORPLR'S USE :
L4k LR s . . e Record of Deedsof said county.
‘_2] A‘gs,tl.“« T R . Witness nu‘-\imnd and seal of
Xlamath. Oregon 97603 .~ . .o County affixed.

NAME, ADORESS, e

Adrer racording rsturn to:

Unti| a choage is requested all tax staternents shatl be te 1t to t:2 following address. |

onald R, STEVENS .o wim
“Klamath Fells,. Gre. 97601

MAME, ADTRES! 1P




And it is understoed and agreed between said jarties that {ime is ol the essence of this contract, and in case the buyer shall fa:l to make the
pavnent: above required, or any of them, and the pasmert. to brecome due on said contract or ortgade. principal and interest. or any of them. punc-
tually within ten days of the time hnited therefor, or 13il t) keep any agreement herein contained, then the seller at his option shall have the folivwing
rights:. 7 1) to declare this contract null and void, 25 to dewlare the whole unpaid principal balunce of said purchase price with the interext thereon at
once Jut and payable andfor ¢3) to fo-eclose this contract “y suit in equity, ard in any of such cases, all rights and irterests created or then exssting
in tovar of the buyer as against the seller hereunder $3all utterly cease and detrrmine and the right to the possession of the presmces abave desiribed
and al other rights acquized by the buyer hereunder. sall covert and revest i1 said seller without any act ol re-entry, or any other act of said seller
to be performed and without any titht of the buyer 2 ret 1-n, reciamation or < mpensation for moneys paid on account of the purchase of said property
as ab.olutely. fully and periectly ay if this contract awl sph pavments hal never heen made; and in case ol such default all pavments therviofore
miade on this contract are to be rotainad by and belon{ o s d selivr as the acteed and reasonable rent of said premises up to the time of such defawlt.
Andd tha said seller. in cawe of such delault, shall hav: the sight immediatdy, co at any titne therraiter, to entes upon the land aln esaid, without any
process of law, and take immediate postession thereol, toget] ~r with all the inyuovements and appurtenances thereon or thereto belonging.

o T'he buyer lurther agrees that lsilure by the Her it any time to requirs perlormance by the buyer of any provision hereol stall in no way atlect
his right hereunder to enforce the same, nor shall any waiver by said seller ol any breach of any provision hereof be held to be a waiver ol any suc-
ceeding breach of any such provision, or as a waiver uf the provision itself.

In +he event Buyer herein sells, or conveys his interest in the property, The entire
unpaid balance shall be due.

The true and actual consideration paid for this trer ster, sated in term: of dollars, is § 1 Zzooo 'OO ({©However, the actual consideration
F S=HE

consists of or includes aother property or value giver or promised which is ., wholur consideration (indicate which).(

In case suit or action is institutsd to foreclose this contract or to enforce any of the pfovisx'ons hereof, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's lees to be a'lowed plaintifi in said suit or action and if an appeal is taken from any judgment or decree
of tke trial court, the buyer further promises to pay such sum as the appellats court shall adjudge reasonable as plaintiff's attotney's lees on such

appaal. . .
¢r may be more than one person; that if the context so requires, the sindu-

In construing this contract, it it understood that the seller or the buy S
ths feminine and the neuter, and that generally all grammatical changes

lar pronoun shall be taken fo mean and include the pluial, the masculine,

shell B» made, assumed and implied t2 make the rrovisions hereof apply equelly to corporations and to individuals.

IN WITNESS WHEREOF, saic! parties have executed this instrument in duplicate; If either of the un-
dersigned is a corporation, ir has cause its corporate name to be signed and its corporate seal affixed hereto
orized thereunto by order of its board of tﬁrectors.

ATt CrBy

i A

NOTE-—The sentence between the symbols @. if not appliceble, shauld be deleted. Sez ORS 93.030).

STATE OF OREGON,

Cq‘mty of T=JAQKSC PO .
S GSTT O, 19.88 .

Parconally appeared the above named....

N ey

R >

s .I&l tary f‘al‘ﬂ_ié‘ for QOregon
- My ‘comsnission éxpirés_::_f‘,’ﬁf“”-zzl[ G50

STATE OF OREGON, County of

president and that the latter is the

....secretary of
[ [T i ... ....acorporation,
and tha: the seal affixed to the foregoing instrument is the corporate seal
> corporation and that said instrument was signed and sealed in be-
id corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Eefore me:

. L . (SEAL)
Notary Public for Oregon

My conmission expires:

STATE OF OREGON,
County of ... _ Klamath

BE IT REMEMBERED, That on this

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW FUD. CO.. PORTLAND. CRE.

15th day of . August - -, 1988,

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

named

kaown to- ety be the identical indivichsal

_.Donald R. Stevens

described in and who executed the within instrumernt and

alzlfno;vlsdg‘z?q _tciirr'ze!.'thdl he avecured the saine freely and voluntarily.
) . C IN TEST/MONY \WHEREOF, I have hereunto set my hand and affixed

STATE OF OREGON: COUNTY OF KLAMATI: S8,

Filed for record at request of

Klamszth county Title Co.

a:y official scal the day and year last above written.
'\N © = 2 - \\V’\
N BN We N }.Q \LLLL’T\ Gy
Notary Pub@cﬁfgr regon.
88

Aly Commission expires

the __17th

of Aug. AD, 1988 a

11:50

o'clock 83

of Teels

A. M., and duly recorded in Vol.
on Page 6

FEE $§13.00

Evelyn Biehn = County Clerk
By R Aecliame T80 nolaie




