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DEED OF TRUST AND ASSIGNMENT OF RENT%“’

DATE QF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
. 1F OTHER THAN DATE OF THE TRANSACTION

AUGUST 12,1988 AlGgusT 17, 1988

HENEFICIARY GRANTOR({S):

TRANSAMERICA FINANCIAL SERVICES | ' MOSES R. DICKERSON

707 MAIN ST., 1269, P.0O. BOX 23
Abpress. 2316 EBERLEIN ST.

KLAMATH FALLS, OR 97601

ADDRESS:
crv:  KLAMATH FALLS, OR 97601

CITY:

NAME OF TRUSTEE: poppy mipLE AND FACROW, . THC

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all if 1:ore than one) for the purpose of securing the payment of a Promissory Note of even date in the
principal sum of § 3 5 3" 3 él‘from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

the following described property situated in the State ‘of Ozegon, County of __ I EMATH

P =r 2oy

LOT 6, BLOCK 304, DARROW ADDITION TO THE
CITY OF KLAMATH FALLS, IN THE COUNTY OF
KLAMATEH, STATE OF OREGON.

Together -vith all buildings and impraovements now or hereafter erected thereonand heating, lighting, plumbing. gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connaection thersvith - (b of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
deseribed, all of which is referred to hercinafter as the “pre Aises”,

a:'l‘he abeve described real property is not currently wied tor agrienltural, timber or grazing purposes.

OQT() HAVE AND TO HOLD said land and premises, with all the rights, pnvileges and appurtenances theretn belonging to trustee and his heirs, executors,
administrators, s2ccessors «nd assigns, upon the trusts and for the uses and parposes followinz, and none other.
-

Grant 4'so asuigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
of the premises, during continuance of defauit hereunder, and dunng continuance of such default authorizing Beneficiary to enter upon said premises and;or to
coliecs and enforce the same without regard to adequicy ol any security for the indebtedness hereby secured by any lawful meuns.

FOR THt PURPOSE OF SECURING: (1) Performaace o7 each agreement ¢f Grantor contained herein: {2) Payment of the principal sum with interest thereon
at the sgreed rate in accordance with the terms and cond:tions of the abu.¢ mentioned Promissory Note executed by the Grantorin favor of the Beneficiary,
rofereace 1o which is herebv made, unzil paid in full at cr befor: maturity, or as extended or rescheduled: (3) Payment of any additional amounts. with interest
therecn 4 the agreed rate. as may be hereafter loaned by Beneliciary to Grintor in connection with any renewal or refinancing.but the Beneficiary shall not be
obligated to make any additional loan(s) in any amount: (1) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with iaterest thereon at the agreed rate, where any such arll.ances are made ta protect the security or in accordance with the covenants of this Deed of Trust.

All pavments made by Grantor(s) on the obligation stcured by this Deed of Trust shall be applied in the following order:

FIIRST: To the pavment of taxesand assessmoents that may be levied and assessed apainst said premises, insurapce premuums, repairs, and all other charges
and expernses agreed to be paid by the Grantor(s).

SECOND: To the payment of the interest due on siud loan.

‘THIRD: To the payment of prinzipal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such other casualties as the Benefliciary may sf ecifv. up to the full value of ull improvements for the protection of ‘Beneficiary in such manner. in such
amounts, and in such ccmpanies as Beneficiary n:ay from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collvction) shall, at Beneficiary's option, be applied on said indebtedness. whether due or not, or to the
restoration of said improvements. Such application by tiv: Beneficiary shall not cause discontinuance of any proceedings to {oreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insu-ance policies then in {orce shall pass to the purchaser at the foreclosure sale. (2) To pdy when due all taxes,
tiens {inciuding anv prior Trust Deeds or Mortgages} and csessments that mav accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in sa ¢ premises or in said debt. and procure and deliver to Bencficiary ten (10) days before the day fixed by
law for the first interest or penaltly to accrue therccn, taw official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of Jdefault by Grantor(s) under Paragraphs 1 cr 2 hove, Beneficiary. at its option (whether electing to declare the whole indebtedness secured hercby due
and collestible or not), may (a) effect the insurance abow ¢ provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes_ liens and
assessmer:ts without determining the validity thereol and (c) such disburserients shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment a- the agreed rate. (1) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any -vaste or any use of 'said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority. and to perm:t Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptlv and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor perfarmed and materials furnished therefor, (5) That he will pay. promptly, the indebtedness secured hereby
in full compliance with the terms of siid Promissors Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice. be released from the lien hereof, without
releasing or affecting the personal liability of any pe:son {or the payment of said indebtedness or the lien of this instrument upon the remander of said premises
for the fall amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal Lability or the lien hereby created. (i) Thit he is seized of the premises in fee simple znd has good and law ful right Lo convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT 1S MUJTUALLY AGREED THAT: (1) If the sid Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become ue. or upon default in the performance ol anv agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce zny lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Dregl of Trust or under the PPromissory Note securad hereby shall immediately become due and payvable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may.execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the oblizations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents ev idencing expenditures sceured hereby’. whereupon Trustee shall fix the time and place of sale and give notice
thereof &s required by law.

(2);Whenever all or a portion of any obligation secured by this Trust Deed Fas become due by reason of a default of any part of that obligation, including taxes,
assessrmeats, premiums for insurance or advances mide be a Beneficary in iccordunce with the terms of the Trust Deed. the Grantor or his successor in interest
in the. trust property, or any part of it, any Beneficiia v under a subordinate Trust Deed or any person having a subordinats lien or encumbrance of record on
the propenty, at any time prior to th2 time and date set by the Trustee fcr the Trustee's sale if the power of sale therein is to be exercised, may pay to the
Beneficiry or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually curred in enoreing the terms of tte obligations and Trustee's and Attorney’s fees actually incurred if allowed by law)
other th.an such portion of the principal as would 1ot hen be duc had no default oceurred, and thereby cure the default. After payment of this amount, alt
procecdings had or instituted to fureclose the Trus: Dec.d shall be dismisced or discontinued, and the obligations and Trust Deced shall be reinstated and shall
remain in force the same as if no acceleration had occuned,

(3) After the lapse of such time as may then be requirsd by law following the recordation of said Noticr of Delaglt, and Notwe of Default and Notier of Salw
having Leen given as then required by law, Trustee. without demand on Grantor{s), shall sell said property on the date and at the time and place designated in
said Notice of Sate at public auction to the highest bidder, the purchase price pavable in Jawful money of the United States at the time of sale, The person
conducting the sale may. for any cause he deems ¢ xpedent, postpone, the same from timne to time untif it shall be completed and, in every such case. notice of
postponement shall be given by public declaration thereof by such person ut the fime and place last appointed for the sale: provided, if the sale is postpouzd for
Jonges than one day beyond the day designated in the Notice of Sale, not.ce thereof shall be given in the sume manner as the original Notice of Sals. Trustee
shall ex—cute and deliver to the purchaser its Decd convaving suid property so sold. but without any covenant of warranty, express or imphed. The recitals in the
Deed of any matters or facts shall be conclusive pro»f o7 the truthfulness thoreof. Any persim, including Beneficiary, mnay bid at the cale.

Trustee shall apply the proceeds of the sale to patmert of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and: Attorney’s fees: (2) cost of any evidznce of title procur-d in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums sexured hereby: and (4) the remainder; if any, to the Person or persoms legally ‘entitled thereto, or the Trustee, in its discretion, may deposit the balanee of
such proceeds with the County Clerk of the County in which the sale took jpilace,
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sha)y feconvey 4, said Truslor(s) the ubuvc-descnhed Premise; aecarding 1,

® tazen by Feason of “nY publie improvcmenl or condemnatjq,, Proceeding, aneficiary shall be entitled g, af!
c.utgpensatiun awg nd other payments,or reljof thcrefor, 10 the extent necessary 44 liquidage the unpaid balancc. including accrued inu-rest. of the
obligation secured by this Deeg of Trust.

Trustor sell, convey, trunsfer op dispose of, or fup
d obtained, then Benefi:iary shall hay s the right, '3

Nutwithstanding 4Nything jn this Deedor Truse or the Pmmissory Note secured hercpy to the Contrary, neither this Deeq of Trust HOr sajg l’mmissun‘ Note
1 he deemegd to impgge on the (i,ran,zor(s) any obligatioy of pavmen!, XCept 1 the extent thay the sum,, May he tepaly 4‘n!ﬂrcux|blc: E Y Provision ¢ the
CORtrury shay be of no force or effect, .

ayan Gmn!ors shal) pye jointhy and Severally lialile o, !ulﬂllnu‘nr. of thajy Covenangg and Arreementg herein Contained, and 4] Provisiapg of thig Deed of Trust
shall inure 14, and be hindinu unon the heirs, R‘Xv‘rflll(){n, admim‘stra!ors. svnccoss:)rs, Aranteces, lessees and assigny of the Partieg hereto rcspeclivcl_ .~ Any reference
in thig Deed of Trust of the Singulyy ihall he CONSLI U 45 plupag Wwhere ..mmnpn';uv.

(11} xnn»audny or um-nlnrcmbility of t:0 shall noy affec: ‘he validity 4ng enl‘urceabilil_\' of any other Provisions.
acce, i S duly executed qy.q acknmvledged_ is made 5 Public record asg Provideg By law, Trustee is not obligateq
! Tany othoey Dend of Trust o of any action o Proceeding jp which Grantor(s). Bunefician'. or Trystee shall be 4

(1 3) Ihe Undersianey (Iuntnr(s) fequests thyp ey of any Mogice of Daraul and of any Notjee nfl)efuun'and of any Narjee of Sale il'crcundcr he Mmailed g,
him g g, address hereinbefore set for:h; ’ ' '

. . h .
IN WITNESS WHEMEOF the a1y Grantoy has 1y Hirse bresents sop hand ang sal this dage K»A\UGKUQLI_L\;]:_Z_,L,&N 7
Slgnw{, sealed ang delivoreq n the Presence of - . T

il
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Coun:y of __- KLAD’IIATH Y

On tajg ; 2@;- day of . :ZXUGUST
\‘ﬁ
acknowledgeq the foregoing mstrument to be - HI S P e VOludary a0 and deed,
: g = ,,_’;, R

- P B B ) ~ /
Before me. : ‘Z-K . - ~
. y IS, : i / =
. (SEAL) /A—7 2 -~ Ry ST LA_\.Z’\:/ " My Commission eXpires ﬁ_\NNQ/_.\‘__
’ szlax’i' ublic 1o Negon K . ST
-

R ‘E-Q‘LEEST FOR FuLL RECONVEYANCE

The undenigned is the lepal owner and holder of ali :ﬁdebzedness Secured by this P, .
2sted, op Payment tqo YOou of yny sums owing t YOu under the teq, sai L, Lo cancel 4 nees of indebteanSS. Secured by
st deh’vered to you heréwith and te reconvey; “:thout Wwarranty, ated by the terms of said Deeg of Trust, the estate noy,

keld by You under the name, :
Maiy Recom'eyance to:
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