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4. The entering upon and tak ng possession ¢! sa'd propesty, the colize’lon
¢f voeh reats, issues and profits or the proceeds o fire snd oiher insurenc) pol-
13te1 or compensation or awards for nn; taking or damge of the property, and
the application or relsase thereof, rs aloresald, thall pot cure cr walys ary de-
tau't or lxmuce of default hereunder or {nvalldule ary act done pursusat to
wucit notlee.

5. The grantar shall notify beneficiary i writir3 of any sale or son-
tract for sale of the above describ roperty ind [:mmlsh beneficlary 01 a
forta supplied it with such personal Informatlon concerning the purchasst as
would ordinarily be required of a new loan applicant ind shall pay benelleiary
t survice charge.

6. Time {s nf the cssence of this Instrumeat zxd upon default b the
grantor in payment of any indebtedness secured he'eby cr In performance of sny
sgrcement hereunder, the beneflclary may declare all s.ms secured herebv im-
rieciately due and perable by delivery to the trustee of -written notice of dnfult
znd election to sell the trust properiy, which notlce trustee shall cause ¢ be
culyr filed for record. Upon delivery of sald notice of defnult and clection to :well,
the beneficlary shall deposit with the trustce this brust deed and alt promis: ory
cotes and documents evidencing expenditures secured hereby, whereupor the
trurtees shall fix the time and place of sale ani give notice thereof ac {hen
required by law.

T Amter defoult ardd any tr b By 2 days before the dat et be
the srantor or ather 1wd may [y the ennre amann
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8. After the lapse of such tinfe as may then be reghired by law folloving
the recordation of said notice of dofault and giving of said notice of sale, the
trustee shall zell said property at the time and plaze fited by him In sald rotice
of rale, either 23 a whols or in separate parcels, tnd in zuch crder as he mey de-
terraine, at public auction to the highest bidder for casly, in lawful money ¢! the
United States, payabls at the time of. sale, Truste: may postpone zaie of al. or
tpy portion of said properiy by pullic announcemcst ai such time and plas of
sale and from time % timec thersifter may postpone the ssle by publis an-
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souncemeat at the time fixed 23 the preceding postponement. Ths trustes shall
deliver o the purchaser hls deed In form as requir by law, conveying the ﬁ.
perty so sold, but without any covenant or warranty, express or Implied. .
recitals {n the deed of any matlera or facts shall bs conclusive proof of the
truthfulness thereof. Any person, excludlng the trustee but including the grantor
and the beneficlary, may purchase at the sale.

8. When the Trustce sells pursuant to the powers provided herein, the
trustes shell apply the proceeds of the trustec's zale as follows: 1) To
the expenses of the sale Includlng the compensation ~f the trustee, and a
reasonabie charge by the attorrey. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests sppear in the
order of their priority. (1) The surplus, if any, to the grantor of the trust
deed or to his successor in intercst eatitled to such surplus.

10. For any reason permitted by law, the heneticlary way from time to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustee appointed hercunder. Upon such appolotmient snd without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be made by written instrument executed
by the beneficlary, contalning reference to this trust ceed and sta plece of
cecard, which, wher recorded in the office of the county clerk or recarder of the
county or counties in which the property is situated, shall be conclusive proof of
proper aspuintment of the succeszor truster.

1. Trustec accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, ay provided by law, The trustee ls not obligated
*o notily any party hereto of pending sale under any other deed of trust or of
anv acticn or proceeding in which the grantor, benefleiaty or trustee shall be a
party unless such action or proceeding s brought by the trustee.

12, This deed applies to, inures to the benelit of, and binds all partiesa
hiereto, thelr heirs, legatees devisees, administrators, executors, succcssors and
assigns. The term ‘‘beneficiary’ shall mean the holder nnd owner, Including
pledgee, of the note secured herchy, whether or not named as a benefticinry
erein. In construing this deed and whenever the context so requires, the mua-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said cranior has hereunto set his hand and seal the day and year first above written.

OBIN Py

"0, C. WEBB-BOWEN T
it LT R TR

MARIE R. WEBB-BOWEN

oo (SEAL)

STATE CF OREGON

§
Ceunty of KLAM'ATHJ 1 ss /2 7+

THIS IS TO CERTIFY that on this. LW _ day o AUGUST 19.88 | before me, the undersigned, a
Notary Public in ond for said county cné sicts. perscaclly appeared the within named
L 0. C. WEBB-BOWE]; and MARIE R. WEBB-BOWEN, HUSBAND and WIFE
nc’wy o be the identical jndiviiualS . named ta cnd who execuled the feregoing instrument and acknowledged to me that
ieg&? Jﬁe':'" c T
}REIM;O;NY‘%;{I;I}EE{EOF, I have hereinto £at my hand cnd r.’fixec%-'m_y\“qst/cﬁcl sec?l Riat

p z i -

oAb

'\TESGY Public for Oraqonf,
My commission expires: /’(2 _ {//{)

sy for the uses and purpeses therein expressed.
: P .

cm&/yecxr;v,las( above written.y
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STATE OF OREGON
County of .. _Klamath .

Loan No. ....39=01355. ..

TRUST DEED

e

I certify that the within instrument
was received for record on the .17th
day of ..._ Aug.
at .3.:.07.. o'clock .. PM., and recorded
in book on page 13321
Record cof Mortgages of said County.

0. C. WEBB~BOWEN

{DON'T USE THIS
SPACE: RESERVED

MARIE R. WEBB—-BOWEN o R EaTnvED

Grartor LAPEL IN COUN.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINZS USED.)
AND LOAN ASSOCIATION

Beneficiay

Witness my hand and seal of County
affixed.

Recerding FEaturn To: SO
County Clerk

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
P. 0. Box 5270
Klamath Falls, OR 9760]

By &R declent, N72teedearola
Deputy
Fee $13.00

REQUEST FOR FULL RECONVEYANCE
o be¢ usod only whor obligatlons have boen pald.

TO: William Sisemora, -eene Trustee

5o

The undersigned is the lagal owner and tolder of il indebtednass secured by the foregoing trust dsed AL suzs secured by said trust deed
havo been fully paid and satisfisd.  You herely e directed, on payraent to you of any sums owing o you vodaer tha lamms of sadd trust deed or
pursuant o statute, to cancel all evidences of Indel:edness secwred by scid trust deed iwhich ore deliversd !z you hersw iogether with said
trust deed) and fo reconvey, without werrany, to the pooties desitrated by the terms of scid trust deed the esiate mow 2eld by you undsr the
remo.

Klamath First Federal Savings & Loan Association, Baneficiary

by




